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Despite Western Fears, 
% No Rush From the East 
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By Marc Fisher 

Washington pest Service 

FRANKFURT AN DER ODER, Germany — Bold headlines 
mid fretful politicians warn West Europeans' of a wave of East 
European and Soviet immigration that they say threatens the West's 
affluent lifestyle. J 

. hi Germany, nearly every political party is caning for const! tu- 
nonal changes to tighten borders against foreigners, in France, the 
interior minister has announced plans for a European conference on 
the immigration crisis. 

Studies across the continent predict movements unleashed 
by new craved freedom, worsening economic hardship aTv 1 political 
uncertainty in countries such as Romania, Bulgaria, Yugoslavia, 
Albania and the Soviet Union. 

But here on the German-Polish border — the new frontier divid- 
ing Europe's rich and poor — two border guards . Burkhardt 
Dudkowiak and Ingolf Guetsche, keep a lonely vigil Waving at 
fishermen, focusing binoculars on children at play, the guards 
nimble along the banks of the Oder River in a Soviet-made East 
German jeep repainted in the forest green of the uni ted German 
border police. 

The officers, who used to guard the Co mmunis t eastern side of the 
border between the German ys, now patrol a corridor »hat Fa^ t 
Germany never bothered to secure against its socialist brethren in 

- Poland Today, this frontier of 440 kilometers (270 mils) is still 
largely unmarked by fences or other protection against illegal entry. 
It has become a symbol for a host of new worries about Germany’s 
ability to assert that, in the words of Chancellor Helmut Kohl, “this 
is not an immigration country.” 

Despite Germany’s decision to bed' up its bolder guard dramati- 
cally, there is pot a lot of action along the Oder. The number of 
would-be immigrants caught trying to enter Germany here jumped 
sharply this summer, from 408 in July to 1,826 in August, but the 
numbers remain relatively small Ortwin Popp, the guard's local 
director, said the increase was largely the resuh of having more men 
to patrol the riverside. 

The mass exodus from East to West feared by so many West 
Europeans and their political leaders has not materialized. Arrivals 
thus far have been limited largely to four groups: Romanian Gyp- 
sies , able since the fall of communism to resume their traditional 

- wanderings; Bulgarian Turks heading toward their ethnic homeland; 
former East Germans moving to tnor country's richer West, and 
Soviet Jews ful filling their dream of flight to Israel or the United 
States. 

Estimates compiled by the office of the UN High Commissioner 
for Refugees show that despite cavil turmoil, economic hardship and 
relaxed travel restrictions, there has been no mass movement from 
countries such as Yugoslavia, Poland, Czechoslovakia and the Soviet 
. Union. 

“There is no reason to talk of a storm of asylum-seekers or 
immigrants,” said Stefan TdOken, spokesman for the United Na- 
tions office. “Despite all the prognoses and studies, we’re talking 
about thousands, not millions. 

The collapse of the East-West divide has prompted some migra- 
tion and doubtless will lead to more A few thousand Yugoslavs have 
fled their country's civil strife, and Italy's experience this summer 
with boatloads of several thousand Albanian refugees, most of 
whom were dripped back home, made immigration officials in 
several European, countries shudder. But international refugee offi- 

See BORDERS, Page 7 



Yugoslav Army 
And Croatian 


Forces Order 
New Cease-Fire 
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Residents of Zagreb, the Croatian coital waiting for the afi-dear signal in an underground shelter daring an air-raid alarm on Sunday. 


Serbian Leader Is the Victor, for Now 


By Michael Dobbs 

Washington Pott Service 

BELGRADE — At first glance, President 
Slobodan Milosevic of Serbia appeals to be the 
big victor in the Yugoslav crisis. By laying the 
foundations far a Greater Serbia, Eastern Eu- 
rope's last hard-line Communist leader is riding 
higher than ever in the opinion of his country- 
men and has virtually crushed a once-forarida- 
ble domestic opposition movement . 

(hi paper, everything seems to be going Mr. 
Milosevic’s way. The Yugoslav Army, the most 
powerful nrihtary force m the B alkans , is rapid- 
ly taming into a Serbian army. Forces loyal to 
the Serbian leader have grabbed large areas of 
neighboring Croatia and are poised to make 
similar tari tonal gains in Bosma-Heraegovina. 
As Yugoslavia disintegrates into its component 
parts, Mr. Milosevic has emerged as the stron- 
gest leader of the strongest state in the region. 

Over the long term, however, Mr. Milosevic s 


political position does not look nearly as strong 
as it does now. The Greater Serbia that is being 
built on the ruins of Yugoslavia indudes mil- 
lions of non-Serbs: Croats, Albanians, and pos- 
sibly Muslims, if the war is extended to Bosnia. 
After everything that has happened over the 


NEWS ANALYSIS 


last few months, it is unlikely these minorities 
will ever again accept nde from Belgrade, the 
federal and Serbian capital 
“Milosevic is not a man of virion. He is a 


day-to-day survivor said Milos Varic. an edi- 
tor with the Belgrade weekly Vrcme, one of the 


tor with the Belgrade weekly Vrcroe, one of the 
few Serbian news outlets not under the canted 
of the Milosevic, regime: “The Greater Serbia 
that he is trying to create will be undefendable 
and unsustainable." 

At home, Mr. Milosevic has distracted the 
attention of most of the Serbian population 


from their growing economic problems, includ- 
ing a 20 percent drop in industrial production 
since the b eginning of the war. In the present 
atmosphere of jingoistic nati onalism, most 
Serbs seem prepared to accept a decline in 
living standards for the sake of their country. 
Bui economic grievances are likely to resurface 
once the war is over. 

“The moment Milosevic stops his territorial 
campaign, he will face social unrest in Serbia,” 
said Dragan Vesdinov, apolitical scientist who 
beads the Serbian Feasants' Party, one of sever- 
al small opposition parties. “He know that, 
which is one reason why it is impossible for him 
to stop. As long as he continues his war policy, 
be is able to neutralize the opposition by sug- 
gesting we are -traitors." 

Mr. Vesehnov and other opposition leaders 
trace the war with Croatia to the anti-Commu- 
nist demonstrations that swept Belgrade in ear- 

See SERB, Page 7 


By Blaine Harden 

H ■uhun'irn Peat Service 

ZAGREB. Yugoslavia — Three 
days after launching a major ar- 
mored incursion into the secession- 
ist republic of Croatia, the Yugo- 
slav Army on Sunday agreed with 
Croatian leaders on another cease- 
fire. 

Although a number of violations 
were reported after the cease-fire 
went inioerfeci at3 P.M. — includ- 
ing sporadic gunfire in central Za- 
greb — Croatian officials on Sun- 
day night reported a marked 
decrease in fighting across much of 
the republic. 

In a clear signal that the Cro- 
atian government was taking (he 
newest truce seriously, a total 
blackout in Zagreb was lifted Sun- 
day. It had hero in effect for sewn 
days. 

Shelling in several cities in east- 
ern Croatia reportedly ended short- 
ly after the cease-fire deadline. 

Prospects seemed bleak, howev- 
er, for the latest cease-fire, which 
was agreed to in a Sunday morning 
phone conversation between Cro- 
atia's president and the head of the 
federal army. 

The Yugoslav defense minister, 
General Veljko Kadijevic, an- 
nounced the agreement on an “ab- 
solute and mutual cease-fire.” 

Four previous truce agreements, 
brokered by the European Com- 
munity. have collapsed in the past 
two months, as fighting has escalat- 
ed. Since Croatia declared its inde- 
pendence in June, in a move that 
alarmed its 600,000-strong Serbian 
minority, more than 500 people 
have been killed in the fighting. 

Serbian guerrillas, fighting with 
the backing of the republic of Ser- 
bia and with the help of the Serb- 
domi nated federal army, have 
seized about a third of Croatia. 

Before, the latest cease-fire went 
into effect, Croatia acknowledged 
that it had lost the strategic town of 
Pelrinja — about 50 kilometers (30 
miles) from Zagreb. The town fell 
after several days of fighting. 


The Yugoslav news agency Tan- 
jug reported that Vinkovci, a town 
of 95.000 people in eastern Croatia, 
also had been taken by the army. 
Croatian forces surrounding the 
embattled city of Vukovar in the 
east apparently stopped a major 
army attempt to take it. 

The cease-fire was based on a 
Croatian government offer on Sat- 
urday to remove a week-old block- 
ade on army barracks across the 
repuhiic. 

The Croatian president, Franjo 
Tudjman. read a statement on lele- 


For ethnic peace, a standard on 
minority rights? Page L 


vision saying that he had ordered 
that supplies of electricity, water, 
food and medicines for the bar- 
racks be restored. 

Significantly, however, Mr. 
Tudjman did riot agree that Cro- 
atian forces would back away from 
their positions encircling the bar- 
racks. The army has acknowledged 
that at least 32 of its barracks have 
fallen to the Croats in the past 
week. 

On the Adriatic coast, federal 
troops fought to relieve barracks in 
the ports of Split. Sibenik and Za- 
dar. 

Croatia in the past week has 
clearly benefited — in both equip- 
ment and morale — from the siege 
it has thrown up around the federal 
barracks. 

In what could prove to be one of 
the most important Croatian vic- 
tories of the three-month war, the 
army’s 32d Armored Division in 
the northern city of Varazdin sur- 
rendered Sunday, according to re- 
ports from the town. 

There are 120 tanks at the army's 
base there. Croatian control "of 
such an armored force could, for 
the first time, give the republic a 
credible tactical response to army 
incursions of the kind that oc- 
curred in eastern Croatia on Fri- 


See CROATIA. Page 7 
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Havel Seeks 


Referendum 


PRAGUE (AP) — Presi- 
dent Vadav Have) called Sun- 
day for a referendum on 
Czechoslovakia’s future amid 
fears that the Slovak parlia- 
ment in Bratislava may de- 
clare Slovakia's independence 
at a session starting Monday. 

Thirty-five Slovak politi- 
cians are demanding that Slo- 
vakia become a republic with 
its own constitution, president 
and armed forces. They say 
that an alliance with an equal- 
ly sovereign Czech republic 
could be negotiated afterward 


World Bank Says Poorest Won’t Lose Out to East 
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By Hobart Rowen 

Washington Pau Service 

WASHINGTON — World 
Bank officials, presenting the 
bank's annual report for release 
Monday, said that the agency 
would not have to short-change 
its Third World clientele to meet 
future loan commitments to the 
Soviet republics and increase aid 
programs in Eastern Europe. 

The bank's report gives a blue- 
print for lending commitments of 
$23 billion to S25 trillion in the 
fiscal year that began July 1. That 
is higher titan $19.7 billion in the 


previous year and $17.7 billion 
tbeyear before thaL 
The report stressed that “the 
centerpiece of the bank's work” 
remained an effort to reduce pov- 
erty, supplemented by responses 
to other global challenges, includ- 
ing debt reduction ana environ- 
mental dangers. In deference to 
lobbying by the United States, the 
report also listed among its goals 
“efforts to encourage private-sec- 
tor development,” 

These goals were promptly en- 
dorsed by Lewis T. Preston, new 
president of the World Bank, who 


told reporters that he was “com- 
fortable” with the bank's stated 
priorities. While he might engage 
in some “fine-tuning, there will 
not be any fundamental change in 
philosophy,” he said. 

Still, the bank’s own statistics 
point up the difficulty of its mis- 
sion to the poor countries. They 
show that in the latest fiscal year, 
borrowers had repaid the bank a 
net S5.6 billion m interest and 
principal above new loans from 
the bank. 

The bank’s annual report, and 
one due next week from the Later- 


national Monetary Fund, are tra- 
ditional prriintmaries to their an- 
nual joint meeting, which will 
take place Ocl 15 to 17 in Bang- 
kok. 

IMF and World Bank officials 
hope that progress on the pro- 
posed “associate" status for the 
Soviet Union can be announced 
in time for the Bangkok meeting. 
And, Reuters reported from 
Washington, the United States is 
pressing for a meeting before ihen 
of the Group of Seva leading 
industrial nations to discuss the 
Soviet economic plight. 


Some Third World spokesmen 
have expressed concern that con- 
centration by the World Bank 
and other global lending agencies 
on the Soviet- East European eco- 


nomic crisis not only is preoccu 
pying Western officials, but alw 


pymg Western officials, but also 
could drain funds that might oth- 
erwise have gone to poor coun- 
tries in Africa, Asia and Latin 
America. 


The World Bank's chief press 
aide, Tim Cullen, contested this 


argument. He pointed out that the 

See BANK, Page 16 
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General N*w* 

Democratic contenders gath- 
ered while Bush displayed a 
preemptive strategy. Page 3. 
Grinese dissident feds the ago- 
‘ . i ' ' ny of speaking oul Page 2. 
; UN observers began prepara- 
. dons to oversee the Cambodia 
- peace accord. Page 7. 

Sport* 

Michael Stick defeated Inn 
1 Courier, enabling Germany to 
tie the United States. 2-2, in 
-.-’’•■*‘7 ' their besi-of-Gve Davis Cup 

■ semifinal. Pace 21. 


s emifi nal Page 21. 

Busin***/ Finance 

EC finance ministers agreed 


on a structure for monetary 
union. Page 15. 

DFC New Zealand, the failed 
merchant bank, is paying 
some debts early. Page 15. 



Yeltsin Sees Deal on Enclave 


Crossword 


Armenians celebrating Sunday in the streets of Yerevan after independence was overwhehningly approved in the ref 


Compiled by Our Staff From Dispatches 

YEREVAN. U.S.SJL — Presi- 
dent Boris N. Yeltsin of the Rus- 
sian Republic said Sunday he was 
confident that weekend peace talks 
cm the disputed enclave of Nagor- 
no-Karabakh would result in a 
breakthrough declaration on Mon- 
day. 

Mr. Yeltsin, mediating to try to 
end protracted fighting between 
Armaiians and Azerbaijanis over 
the mountainous territory, said 
that all rides had agreed on certain 
points and would sit down Monday 
at the negotiating tabic. 

The session will mark the first 
direct talks between Azerbaijan 
and Armenia since fighting over 
the disputed territory began. More 
than 800 people have been killed in 
dashes between the two communi- 
ties since 1988 in the most violent 
of the numerous conflicts in the 
Caucasus region. 


Nagorno-Karabakh, which has 
an Armenian majority population, 
is administered by Azerbaijan. 
Both Azerbaijan and Armenia lay 
claim to the autonomous region, 
which lies entirely within Azerbai- 
jan. midway between the Black and 
Caspian Seas. 

Mr. Yeltsin said Sunday after a 
three-hour meeting with Armenian 


Opposition takes control of Geor- 
gian radio and TV station. Page 2. 


leaders that delegations from the 
enclave’s Armenian majority and 
Azerbaijan minority, and the rival 
republics of Azerbaijan and Arme- 
nia, would meet Monday in tire 
southern Russian town of Zhelez- 
novodslc. 

The declaration to be issued, he 
said, would contain “five or six 
points to which all sides agree.” 

“We will organize a special dele- 


gation of the three rides, Armenia, 
Azerbaijan and Nagorno-Kara- 
bakh, to then begin the process of 
negotiation under the mediation of 
Russia and Kazakhstan,” Mr. Yelt- 
sin said. 

Mr. Yellsin and a fellow media- 
tor, Nursultan A. Nazarbayev, the 
president of Kazakhstan, held talks 
Sunday with the Armenian leader, 
Levon Ter-Petrassian, hours after 
visiting Nagorno-Karabakh. They 
met on Saturday with the president 
of Azerbaijan, Ayaz MntaJibov. 

Mr. Yeltsin was apparently un- 
troubled by a minor heart problem 
that led him to take time off from 
work last week. 

Mr. Ter-Pelrossian was buoyed 
by an overwhelming vote for inde- 
pendence in a referendum on Sat- 
urday. As first returns showed 92 
percent of the electorate in Yerevan 


See ARMENIA, Page 7 


Elderly Rejuvenate Rural U.S. Gates Puzzle: Were Analyses Slanted to Fit Ideology? 


By Peter Kerr 

JVfH- Forte Tones Service 

NEW YORK — Using advertising, videos, ton- 
free hotlines and booths at recreational vehicle 
conventions, small towns from Idaho to Alabama 
are fighting decline by marketing themselves to 
retirees. . . 


Many of the most aggressive towns are inland 
places far from the sunny retirement bat of “ion- 
da and the Southwest, like GuniersviUe. Alalama, 
Hot Springs, Arkansas, and Chewelah. Washing- 
ton. 


tutu 

And they are having success, luring significant 
numbers of older people who find traditional re- 
tirement meccas overbuilt, crime-ridden and unaf- 
fordable. 


■VI v-v>¥* 

Many civic leaders say it is now far easier and 
more lucrative for rural towns to attract (rider 


people — with their pensions and savings — than 
new factories or office parks. Companies often 
demand minions of dollars in tax abatements and 
new roads and other repairs, they say. 

But retirees and their hundreds of thousands of 
dollars in assets are being enticed with a brochure, 
a lour, a handshake and a smile. 

“These migrants are healthier, wealthier and 
better educated than most Americans,” said Maik 
Fagan, a professor at the Center for Economic 
Development and Business Research at Jackson- 
ville Stale Umveraty in Alabama, whkh is helping 
94 Alabama municipalities attract older people. 
On average, Mr. Fagan said, the retired couples 
who have settled in Alabama have annual incomes 
of $35,000 and assets of more than 5250.000. 
“They pay for their homes with cash and spend 

See RETIRE, Page 7 


By Benjamin Weiser 
and Charles R. Babcock 

Washington Past Serrlcv 

WASHINGTON — In providing a rare 
public look at the inner workings of the 
Central Intelligence Agency, the confirma- 
tion hearings of Robert M. Gates to head the 
agency have raised questions about whether 
intelligence reports that Mr. Gates oversaw 
in the 1980s were tilted to soppon the Rea- 
gan adminis tration's ideological aims. 

While allegations about politicized intelli- 
gence have been leveled ova the fife of the 
Central Intelligence Agency, they were espe- 
cially widespread during the Reagan admin- 
istration because the director of the agency, 
William J. Casey, had a definite political 
agenda and was a forceful policy advocate. 

Mr. Casey, like President Ronald Reagan, 


was miau on rebuilding the reparation of 
the United States as a reliable and confident 
world power and believed in doing so by 
pushing back Communist aggression wher- 
ever Ik found it — from Central America to 
Afghanistan. 

Mr. Gates, who holds a doctorate in Soviet 
and Russian history, shared Mr. Casey’s 
hard-line views on the Soviet threat and 
thrived under his leadership. He waspro- 
rooted by Mr. Casey in 1982 to ran the QA’s 
intelligence directorate, and in 1986 to be the 
agency’s second-in-command, a job he held 
until 1989. 

During the confirmation hearings, sena- 
tors have lifted the vefl on several inteffi- 
gence reports prepared by Mr. Gates and 
have explored allegations that the nominee 
slanted intelligence on a range of topics to 
please Mr. Casey and other policymakers. 


The topics included the Soviet space defense 
program, Soviet influence in Iran and the 
alleged Soviet role in the 1981 papal assassi- 
nation attempt. 

Mr. Gates has defended his record, saying 
he and his analysts often presented Reagan 
administration policymakers with assess- 
ments they did not want to hear. For exam- 
ple, he said, CIA studies that showed a 
decline in Soviet military spending made 
Secretaiy of Defense Caspar W. Weinberger 
unhappy. And Secretary of State George p. 
Shuhz was dissatisfied when reports painted 
a Weak picture at prospects for UB. Objec- 
tives in Lebanon in 1983. 

“The reality is that, I think, inidligence 
does an honest job at reporting what it truly 
believes,” Mr. Gates said. “But the belief 

that there is a problem is important enough 
that it requires constant attention.” 


Just what bias looks like can itself be 
subject to dispute, as the senators showed 
last week in discussing a December 1984 
memo from Mr. Gates to Mr. Casey about 
U.S. policy toward Nicaragua. 


b the memo, Mr. Gates criticized the U.S. 
program of providing coven aid to the Nica- 
raguan contras, calling it a "halfhearted poli- 


cy” Recalling failed U.S. efforts to confront 
Soviet challenges in Vietnam, Cuba and An- 
gola, he contended that an oven campaign, 
including air strikes, was needed to bnng 
down the Sandmisu government in Nicara- 
gua. 


To Senator Howard M. Metzenbaum, 
Democrat of Ohio, the memo's anti«Commu- 
nist rhetoric made Mr. Gates appear like an 


See CIA, Page 7 
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For Ethnic Peace, Why Not a Standard on Minority Rights? 


Amid fears of a spillover from Yugo- 
slavia, Wojtek Lamentowicz , director 
of the Institute for Political Studies in 
Warsaw, spoke to Joseph Fachett of 
the International Herald Tribune 
about the risks of wider instability in 
Europe. 


say 


Q. Are democratic countries, 
Czechoslovakia, immune to this? 

A Ethnic tensions could erupt as a by- 
product of very radical market-oriented 
reforms advocated by many West Euro- 
pean and Ui. political forces. Many Slo- 
vaks. in the poorer, eastern pans of 
Czechoslovakia, are frightened and criti- 


Q. Is Yugoslavia’s war contagions? 

A. It could serve as a vaccination, a 
chilling warning to all ethnic factions and 
all governments. But tensi ons arising 
from ethnic cleavages and grievances are 
becoming more dangerous unless we start 
acting — not just talking — in advance 
about the problem. 

Q. As East Europeans focus on the 
future, won’t they forget the past? 

A It’s very hard to improve economic 
conditions in a short time. A market 
economy offers harsh beginnings — 
growing unemployment, widening in- 
equalities, shrinking social protection. In 
Serbia, Mr. Milosevic needs a nationalist 
issue to stifle criticism about his inability 
to provide democracy, stability and 
growth. Other demagogic leaders may be 
tempted to resort to .similar symbolic 
politics of nationalism or religion to stay 
in power. 


MONDAY Q&A 


cal of the Prague government because of 
rapid economic change. Silent dissent 
could turn into open dissent with a na- 
tionalistic color in Slovakia, which has 
e thnic overlaps with Ukraine and Hunga- 
ry- 


face accusations from their minorities. 

Q. 1$ Moscow ready now for progress 
along these lines? 

A Negotiations should be easier on 
many issues, including minorities, disar- 
mament and perhaps even extended re- 
sponsibility for NATO. Given the incred- 
ibly complex minority problem on Soviet 
territory, Moscow’s enlightened self-in- 
terest is to abandon its veto against any 
challenge to sovereignty on this issue. 
Internationalizing the problem would 
help show that restive minorities are not 
just a Soviet or post-Soviet problem but a 
problem in many countries. Otherwise, 
the former Soviet Union will be an un- 
predictable place for years. 


An explicit NATO security guarantee 
is less important than practical work with 
our military. In our part of Europe, there 
is a security vacuum that could tempt 
countries to start planning national de- 
fenses based on fears of evtsyooe and 
anyone. TTris is cot a safe place for armies 
to think and possibly behave this way. In 
Serbia, the army is being used as an 
internal police force. Links with NATO 
could prevent military establishments 
from developing nationalistic biases and 
instead stress Openness and international 
responsibility. In getting security we 
would give security. 

Q. Would Moscow acquiesce? 


cooperation with other allianms. And we 
hope that NATO's new strategy will hold 
out the possibility that the ex-Soviet 
Union, if it proves a stable democracy, 
will not be excluded forever from some 
security tie with the West. 


Q. Short of economic miracles, how 
can these tensions be reduced? 

A We need an international frame- 
work for dealing with minority rights. 
There is no international body where 
minority groups can press claims against 
their national governments or local rul- 
ing majorities. We are far from a set of 
common standards, much less any proce- 
dure for implementation. An internation- 
al standard is in everyone’s interest 
Without it, governments win endlessly 


Q. What do you mean by an extension 
of NATO? 


A I mean a process paralleling our ties 
with the European Community. With 
NATO, the first cooperative step in- 
volved diplomatic liaison, which has be- 
gun with us and with the Soviet U nion 
The next development should be a set of 
bilateral agreements between NATO and 
Czechoslovakia, Hungary and Poland — 
the three countries successfully pursuing 
association agreements with the EC 


A Yes, if Soviet and Russian leaders 
see that it helps stabilize their western 
benders for centra] European democra- 
cies to get this soft extension of NATO 
responsibility, which would not amount 
to NATO membership. Simultaneously 
with improved Hnks with NATO, the 
central European democracies should 
complete bilateral agreements with Rus- 
sia and perhaps others as a reassuring 
balance. 


: official proposals along these lines? 

A They already have — a formal ap- 
proach from Prague and overtures from 
Warsaw and Budapest, which NATO 
and /some Western leaders dissuaded us 
from pursuing at the time so as not to 
appear to jeopardize Soviet security in- 
terests. Blit the Soviet security interest 
has changed, and our officials believe 
that a new opportunity exists now. 

Q. What pace do you envisage? 


The way is open now that Moscow 
scans ready to dr op demands barring our 


A The price for acting now, before 
more complications, is very low. Agree- 
ments on security with emerging democ- 
racies to make them reliable would be 
almost cost-free. But even a well-consid- 
ered action, too late, imposes a higher 
price and perhaps failure. The Yugoslav 
case has shown all of us timing is 
money, timing is security. 


Coup Still Possible, 
Shevardnadze Says 


By David Remnick 

Washington Part Service 

MOSCOW — Eduard A She- 
vardnadze, the former foreign min- 
ister, has warned that reactionary 
forces still pose a danger to democ- 
racy in tiie Soviet Union and could 
even organize annthw attempt to 
gain power. 

“The threat from the right is still 
there and it could intensify,* 1 he 
said. “In view ol the aggravation of 
the social and economic situation 
in the country, the worsening of 
material conditions and also be- 
cause of a degree of political heat, 
the right-wingers could gain a cer- 
tain degree of popular support I 
won’t give any names, because they 
are not so few” 

Mr. Shevardnadze’s prediction 
of an “approaching dictatorship” 
when he resigned ms post in De- 
cember proved devastatingly accu- 
rate, as did his forecast in the same 
speech that “the dictatorship will 
not succeed.” 

Although he said that Mikhail S. 
Gorbachev was guilty of ignoring 
the advice of his natural antes and 
helped bring on the rise of the jun- 
ta, Mr. Shevardnadze backed off 
earlier comments that the president 
may even have participated in the 
plot 

“Generally speaking, everything 
will come out in the investigation, 
but at this point I don’t think Mr. 
Gorbachev sanctioned the coup or 
had anything in common with it,” 
Mr. Shevardnadze told a group of 
foreign reporters. 

The occasion for the interview 
was a milestone of political and 
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co mmer cial change. Mr. Shevard- 
nadze and publicists at the Free 
Press pu blishing house are pushing 
his autobiography, “The Future 
Belongs to Freedom,” which in- 
cludes a hastily written but dramat- 
ic account of last month's coup 
attempt. 

Mr. Shevardnadze’s status as a 
sage has only increased in the past 
two months, and while be rejected 
Mr. Gorbachev’s offer to sit on the 
new Security Council as mere “dec- 
oration,” he is playing the lead rale 
in the formation of what could be 
the country’s next main political 
party, the Democratic Reform 
Movement. 

Mr. Shevardnadze, who with the 
president was the architect of the 
Kre mlin ’s “new thinking " in for- 
eign policy, still speaks with evi- 
dent aggravation and frustration 
about his and other politicians’ at- 
tempts to alert Mr. Gorbachev this 

theTast attempt cazneallter a ses- 
sion of the movement’s leadership 
two days before the coup at which 
the 23-member board declared 
unanimously that a rightist putsch 
was an imminent threat. 

Mr. Shevardnadze's fondness for 
Mr. Gorbachev — “my dear, dear 
friend” — was as evident in the 
interview as his sense of pique. He 
described their lonely walk togeth- 
er years before they came to power 
when they conceded to each other 
that “all is rotten” in the country 
and the Communist Party, and that 
without radical changes the Soviet 
Union was doomed. 

“Gorbachev is a man of charac- 
ter,” Mr. Shevardnadze said. “A 
person with no character could not 
hare started perestroika himself. 
Gorbachev will enter history as a 
great reformer, as a great revolu- 
tionary. It was not so easy to begin. 
It was a hard, complicated more." 



Opposition 
Takes Over 
Georgian 
TV Station 


troops from attacking civilians. 
Tne< 


A Georgian National Guardsman participating Sunday in the takeover of the TV station. 
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China Dissident Agony: Speaking Out 


By Nicholas D. Kris toff 

New York Tuna Service 

HONG KONG — The punches, the accu- 
sations that he was an American spy, and the 
electric shocks that left him groveling and 
sobbing od the floor, broken, admitting to 
anything so long as they would stop — all 
that is over now. 

U Lin has been out of the Chinese prison 
for two mouths, thanks to a plea by former 
President Jimmy Carter and an international 
campaign in his behalf, and soon he win 
begin a new life in New York. 

But as the Chinese authorities hare none 
too delicately reminded him, his wife and 4- 
y ear-old son remain in China, and so he 
agonizes over a decision as painful as any of 
the beatings he endured: should he tefl about 
his experiences even if that goads the authori- 
ties into punishing those he loves? 

“It breaks my heart,” said Mr. U, 31, from 
Hunan Province in central China, as be ex- 
plained why he decided to speak publicly 
about his experiences. “My wife and my son 
want to be with me, and the more I talk, the 


medicine arrived, and soon they were re- 
leased. 


“It shows that pressure works,” said Robin 
Munro, a researcher for Asia Watch, a human 


rights group that was instrumental in calling 
attention to the plight of the two men. 

Their experience provides a rare window 
into the treatment of ordinaiy people who 
worked for democracy in the provinces, away 
from the model prisons reserved for some 
famous intellectuals and dissidents. 


in 


It began when both brothers took part i 

9. ti Lin, 


the democracy movement in 1989. 
wfro was then a mechanic and the secretary of 
the Communist Youth League at his factory 
in the Hunan city of Hengyang, became lead- 
er of the city’s short-lived Independent 
Workers’ Federation. After hearing of the 
army crackdown in Beijing on June 4, 1989, 
he put up posters around the city announcing 
that he was resigning from the Communist 
Party. 

Li Zhi, who was in the provincial capital, 
C h a n g sha , was also active in the democracy 
movement, 


I’m betraying them, bat what can I do? 1 have 
to tell the truth. I have to be honest with 
myself." 

It is an acute quandary for the Chinese 
these days, shared by every dissidenL who 
must weigh the risk that protest wffl mean not 
only personal disgrace but also punishment 
for family members. 

Mr. Li's account is a dear sign that West- 
ern pressure on China can bring results in 
certain cases. After he and his brother, LiZbi, 
a 24-year-old rock singer, had already been in 
prison for several months, an international 
effort was begun to win their release. 

While in jail, the two men immediate!; 
noticed the difference: the torture 


After the crackdown, they went into hiding 
and fled to Hong Kong in July 1989. They 
were given asylum by the Hong Kong govern- 
ment, but as the months passed, they longed 
to go back and visit their families. 

Chinese leaders were poblidy assuring dis- 
sidents abroad that they would not be pun- 
ished if they returned and gave up political 
activities, mid the parents received stmilar 
assurances from the deputy mayor of Heng- 
yang and the local public securiiy director. 

So, as their mother became increasingly ill, 
Li Zhi returned in February of this year. 
When nothing happened to him, he called his 
brother to say it was fine. But as soon as Li 
Lin arrived, policemen seized both men. 


The brothers were placed in separate jails, 
crammed in cells with common criminals, 
and the authorities urged the other inmates to 
beat than up. Instead, however, the others, 
out of respect, gave the brothers privileged 
places on the beds in their cells, so they (fid 
not haw to deep head-to-toe on the floor. 

Beatings were frequent, and Li Lin. said 
that four or five times he was tortured with an 
electric cattle prod until he was wri thing on 
the ground. 

“1 wasn’t a hero," he said. “I was crying. I 
just couldn't take it” 

Although Li Lin once said under torture 
that he would confess to anything, the two 
brothers repeatedly refused demands that 
they admit that they were spies sent by the 
United States or by overseas Chinese organi- 
zations. 

“If we’d confessed, we’d still be there,” Li 
Zhi said. 

When the brothers pointed out that local 
and national leaders had given assurances 
that returning dissidents would not be 
harmed, the interrogators were dismissive. 
Jiang Zemin, the Chinese Communist Party 
leader, “was only expressing a personal 
view,” a local state security officer told them. 

In June, word was smuggled to the West 
that the Li brothers had been imprisoned 
after returning to China from Hong Kong. 
Although they had obtained Hong Kang na- 
tionality, the Hong Kang and British govern- 
ments seem not to have done much mi their 
behalf. 

But Mr. Carter made an appeal, and an 
American businessman in Hong Kong, John 
Kamm, campaigned for their release. It be- 
came dear to Beijing that few overseas Chi- 
nese dissidents would return so long as the Li 
brothers remained in prison. 

So the brothers were released in July. 


Iranian Charged 
As Accomplice in 
Bakhtiar Murder 


New York Tima Service 


PARIS — An Iranian business- 
man who has reportedly acknowl- 
edged having ties to Iran's intelli- 
gence services has been charged 
with criminal conspiracy as an ac- 
complice in the murder of a promi- 
nent Iranian oppostion leader, 
Shahpor Bakhtiar, and his secre- 
tary m Paris last month. 


WORLD BRIEFS 


A Compromise by Salvadoran Rebels 


UNITED NATIONS, New York (Reuters) — Salvadoran rebel oonK 
minders apparently broke an impasse in UN-led peace talks by droppin g 
a demand mat their forces be merged into the army, diplomats said 
Sunday. 4 - ■ ■ . • 

Rebels of the leftist Farabundo Marti National Liberation Front wflt 
settle instead for inclusion in El Salvador's police force, provided that) 
there are enough international guarantees for their safety when the cm£ 
war ends. 




. Negotiators are also working oothowtodeafwith-: 
army officers and enlisted men accused of extreme human rights abuses,' 
the diplomats said. 


Guerrillas Pound Afghan Garrison 




PESHAWAR, Pakistan (AFP) ~ An Afg 
Sunday that 50 government troops had been tilled and 52 wounded in 
two days of artillery and rocket fire by mujahidin on the eastern garrison 
dty of Qardcz. 

The Afghan News Agency, run by the Pakistan-based fundamentalist 
faction erf Gulbuddm Hekmatyar, said the mujahidin had rained heavy 
fire on “sensitive installations” Thursday and Friday in Ganiez, about 
100 kilometers (60 miles) south of Kabul. The agency reported no loss of 
life on the rebel side. 

The Kabul gpvermnenthad confirmed earlier reports of an exchange of . 
fire with guerrilla forces poised outside Gardez. The opposition launched 
heavy weapons and rocket fire from long range, an official spefcesman 
said, and the army responded to the attacks Wednesday and Thursday. 
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U.S. Group Cites Tibet ^Catastrophe 
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BELTING (Renters) — China’s rule of Tibet has created a catastrophic 
situation for the indigenous people, with discrimination and racism 


rampant, a U-S.-based 
publico 


its group said in a report to be make 

: cm Monday. 

“The state erf affairs in Tibet today is a political, human rights and 
cultural catastrophe,” the International Campaign for Tibet said in the 
report, which was sent to news agencies in Beijing. Two members of the 
organization spent from June 17 to July 15 in Tibet cm an unannounced 
visit. 


Rightists Gain in Austrian Election 


Compiled by Our Staff From Dispatcher 

MOSCOW — Aimed opponents 
of President Zviad K. Gamsakhnr- 
(fia of Georgia seized the govem- 
ment radio and television station 
Sunday. 

The former Georgian prime min- 
ister, Tengjz Sequa, now the lead- 
ing figure in die anti-Gamsakhnr- 
dia movement, entered the 
television center with about 200 
armed supporters, according to a 
government spokesman, Khatia 
Jmjikhadze. 

Hours later, they were joined by 
members of the Georgian National 
Guard, commanded by General 
TengMz KitovanL The 
who broke with Mr. 
after the failed coup in Moscow, 
has pledged to prevent government 


VIENNA (Renters) — Austria’s extreme-rig^t opposition Freedom 
Party made significant g*«« Sunday in a provincial election while the 
country’s governing parties lost ground. 

Partial results from the vote showed that the conservative Peoples 
Party, which governs Austria in a coalition with the Soda] Democrats, 
lost its absolute majority in the southeastern province of Styria. The 
Freedom Party, led by Jfirg Haider, increased its share of the vote by 
more than 10 percent, the news agency Austria Presse-Agentur reported 
Computer projections gave the Peoples Party 46 percent, a drop 'of 
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mare than 7 percent, Unsocial Democrats 35 percent, nearly 3 percent 

was voted out of 


down, and the Freedom Party 14.6 percent. Mr. Haider was 
office as governor of the province of Carinthia in June after saying that 
Hitler’s Third Reich had a “sound employment policy.” 


Zulu King’s Command: f Stop Killing 1 

PORT SHEPSTONE, South Africa (Reuters) — King Goodwill 2xwi 
li third of the Zulu tribe ordered his followers on Sunday to lay down their 
weapons and honor a peace accord with the South African government 
and the African National Congress. 

The king, at a rally in Gamalakhe, an ANC stronghold near the resort 
town of Port Shepstone, unconditionally endorsed the peace accord 
signed Sept 14 by 26 political leaders, including! PresidentFrederikW.de 
Klerk, the ANC leader Nelson Mandela and Chief Mangosudm Bathe- 
lea, the head of the Zuh-based Tnkatha Freedom Party. 
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opposition leaders were try- 
ing to broadcast from the television 
station but were unable to do so 
because power had been cut. 

More than 10,000 people 
marched toward tbe president’s of- 
fice in Government House to de- 
mand that Mr. re- 

sign. 

At the same time, smaller groups 
of Gamsakhmdia supporters ral- 
lied in defense of the president, 
adding new tension to a political 
war mat began on Sept. 2 when 
government troops wounded five 
protesters at a demonstration. 

At one point on Sunday, it was 
reported that forces loyal to Mr.- 
Gamsakhmdia occupied the oppo- 
ation party offices. 

Also Sunday, an anti-govern- 
ment demonstrator died a day after 
setting himsdf on fire in a protest 
against Mr. Gamsakhurdia, ac- 
cording to local journalists. 

The takeover of die television 
station came after a tumultuous 
night during which Gamsakhurdia 
backers physically removed about 
40 hunger strikers from in front of 
government headquarters in cen- 
tral Tbilisi, the republic's i 
Leaders of the 
don, and many Western 
and h um an rights activists, say Mr. 
Gamsakhurdia adopted dicta- 
torial methods and incited ethnic 
strife since he won a landslide vic- 
tory in May as Georgia’s first elect- 
ed president. 

On Saturday, Mr. Gamsakhnr- 
dia said in a speech broadcast on 
radio and television that his rivals 
were trying to seize power and ap- 
pealed to his supporters to defend 
the main government building. 

(AP, Reiners) 
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USAir Reduces Thanksgiving Fares j 

ARLINGTON, Virginia (Reuters) — USAir is reducing the price of , ... 

economy tickets for the Thanksgiving holiday period hy6(No70percent. |j k::! ‘ 1 v ‘'-.ti 

Travel must originate Nov. 24, 25, 28 or 29, and mum trips must be 11 4 - 1 ’ ,J . 
made Nov. 29 or 30. Unlike other dircount fares: a Saturday mght stay fe A . Uv::; - • - .' • « 


Unlike other discount fares^ a Saturday night stay £ : 1 
not required. Passengers must book seven days in advance and must w 1 
purchase their tickets within 24 hours of making reservations. 

The 158th Oktoberfest has opened in Munich to a traditional gup 
salute and higher prices. At the 16-day festival, the world’s biggest bear 
bash, a liter of brew costs about &50 marks (S5), compared with 755 
marks last year. - (A£) 

The U.S. State Department strongly urges Americans to defer all travel 
to the Soviet republic of Georgia anna reports of civilian unrest in Tbilifi, 
the capital Americans in Georgia were also advised to consider leaving as 
soon as possible. (IHT) 

Hiis Week’s Holidays 

Banking and government offices will be dosed or services curtailed ip 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Hong Kong, brad, Japan, Macao, Saudi Arabia; South Kona, Ski 
Lanka, Taiwan, Togo. 

TUESDAY: Dominican Republic, Guinea- Bissau, Saudi Arabia. • 

WEDNESDAY: Mozambique, Rwanda. 

THURSDAY: Yemen. ; ( 

SATURDAY: Taiwan, Vatican Chy. . 

Source : J.P. Morgan, Reuters. ‘ 
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North America 
Tuesday Ml be i 


i sunny and 
ndU in the Northeast. 



and Thursday 
I. but showers 
, Los Andes and 
mow oT the Wed Coast 
wffl be sunny and nfce wftfi 
unusuafly warm tampera- 
baw Tuesday through 
Thursday. 


Europe 

London, Paris and all of 
Northern Europe wffl be 


Asia 


-h. 


windy and cool Tuesday 
lay with 


through Thursday 

times o! rain. Southern Eu- 
rope wH be quite dUferenL 
Sunshine and warm after- 
noons wa dominate from 
Madrid to Rome and as 
tar north as Geneva. 


Super Typhoon Mndta and 
Typhoon Nat wtfl chum the 
waters of the Phtyf*" 
Sea, causing heavy ndfl 
tram tire northern PhSp- 
f*»s to the Kiutfwm * 
lands of Japan Tuesday 
through Thursday. Hong 
and southern ChW 
>hoL - • • • 
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22 Arrested After Neo-Nazi Youths 
Strike Foreigners’ Centers in Saxony 


The man, Massoud Hendi, 44, is 
Said to have helped the three pre- 
sumed assassins, all Iranians, by 
providing two of them with false 
visas to enter France and false 
Tu rk i sh passports to facilitate their 
escape. One suspect, Afi Rad Va- 
JdH, was arrested Aug. 21 near Ge- 
neva and has been charged with 
murder. 
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The Associated Pros 

DRESDEN, Germany — The 
police arrested 22 people after 
young neo-Nazis attacked centers 
for foreign refugees in several 
towns in Eastern Germany, the au- 
thorities said Sunday. 

Seven people were wounded in 
incidents that reflected growing 
tensions between local residents 
and foreign workers and asylum- 
seekers in Saxony. The state has 


werda have been staging attacks on 
a home fra Vietnamese and Mo- 
zambican laborers since Tuesday. 
The police there have arrested 16. 
In Thiendorf, dozens of youths 
broke into a home for asyhun-seek- 
ers and vandalized h. Six were ar- 
rested. In Frielal, a center was at- 
tacked, but no arrests were made. 


In the Hoyerswerda attack, 
about 150 youths haded gas oline 
bombs at the building and at a 


beco me on e of the herfbeds of right- cordon of police shielding a center 
ist extremism in reunited Germany, that is home to about ISOVIetnam- 
Youths in the town of Moyers- esc and Mozambican laborers. 


According to French press re- 
ports, Mr. Hendi has also implicat- 
ed the Iranian Interior Ministry in 
the plot to kill Mr. Bakhtiar. who 
was the shah of Iran’s last prime 
nuniste" before the Islamic. Revolu- 
tion of 1979. Iran has any 
involvement in the murder and has 
blamed squabbling exile groups. 

The killing has already clouded 
efforts by France and Iran to estab- 
lish wanner ties after more than a 
decade of estrangement If Teh- 
ran’s involvement in the case is 
confirmed. President Francois Mit- 
terrand of France seems certain to 
cancel a visit to Iran, provisionally 
planned for later this year. 
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' Potential Candidates Ignore Polls and Assail President 
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By Robin Toner 

New York Tima Serrtcc 

LOS ANGELES — With a Mast at President 
George Bush, a blithe dismissal of the polls and 
some-bhmt rejections of politics as usual, the 
Democrats who would be president assembled 
here over the weekend and began, in earnest, the 
scramble fen 1 the nomination. 

“Welcome to whal is dearly the start of the 1992 
campaign,'' declared a beaming Ronald H. Brown, 
chairman of the Democratic National Committee. 

The seven candidates and potential candidates 
were speaking to a critical group. The 413 mem- 
bos of the national committee axe automatic dele- 
gates to next year’s nominating convention and 
play important roles in party dreles. 

Party leaders have wailed, with some anxiety, 
for a field to present itsdf, and they woe ready to 
be wooed — at cocktail parties and hallway hud- 
dles and at a formal committee meeting, the first 
full-blown cattle show of the 1992 campaign. 

Mr. Brown set the lone, asserting that Mr. Bush 
was conducting a “passport presidency" focused 
strictly on international affairs. 

Senator Tom Haxfcm of Iowa, who announced 
his candidacy last week, scoffed that “we’ve never 
had a drought as long as this one,” waiting for 
“trickle-down economics” to trickle down. 
Governor BUI Clinton of Arkansas, who has 


stresses opportunity, responsibility and communi- 
ty. 

“For 23 years, since Robert Kennedy died, ex- 
cept for a brief interlude in the late. 1970s, the 
Democratic Party has failed in its historic respon- 
sibility to protect the American dream," he said. 
“Our generation of Democrats can reclaim that 
role.* _ . 

Former Governor Edmund G. Brown Jr. of 
California, who is contemplating a race far the 
nomination, delivered a scathing a tta c k on con- 
temporary politics. The Democratic Party, he as- 
serted, could choose to deliver itsdf to the “bond- 
age" of special-interest money or it could choose to 
break those ties and ally with the people. 

Former Senator Paul E. Tsongas of Massachu- 
setts reflected the sudden cockiness of the Demo- 
crats in d ^F ancg of the pundits and polls. “George 
Bush, this is the first day of the end of your 
presidency,” he declared as he took the stage. 

Representative Dave McCurdy of Oklahoma, 
the most recent Democrat to begin exploring a run 
for the nomination, assailed both parties and cast 
himtfJf as a truth- teller speaking out far the nod- 
dle ctess. 


“Gearge Bush, I’ve got a message for you," he 
said. “If you take credit for the collapse of commu- 


nism, a 40-year process that happened to culmi- 
nate on your watch, then you must also take credit 
for the failed savings and loan. You must take 
credit for tripling the national debt.” 



Mat], TaiiB/Tbe 


Governor BiB Ctmtoii of Arkansas, teft, and 
Massachusetts, 


Pad E. Tsongas, the former senator from 
... , in Log Angeles. 


Bush: Shadowboxer lor Now 


By Robert Pear 

New York Tones Service 

CHICAGO — As Democrats fret about who 
will or will not be a presidential canrfidate in 1992, 
George Bush is nmnmg hard for re-election, trying 
to demolish his opponents’ arguments even before 
they are fully artiralated. . 

His preemptive strategy became clear last weet 
as he hopscolched around the country, putting a 
veneer of official business on a largely political 


Tm proud of the Americans With Disabilities 
Act that we manag ed to pass last year, the most 
forward-looking piece of civil rights legislation in 
years," he said. “And Tm proud of our success m 
child care.” 


"ft. three-day, five-state tip ended in Chicago 
-■ "" Hispanic Chamber of 


with a speech to the UJ5. Hispanic t-namocr ui 
Commerce. The president has concluded that if he 

is politically vulnoable. It is in the area ddomes- 

that Mr. Bush lacks a domestic policy 
has been rather diffuse and formless — potshots 
from Democrats on Capitol HID and on me 
paign trail So when he rebuts such arguments, he 
finds himself in the odd position of having to 
articulate the criticism himself so he can ndicule 
and reject it. ... _ 

In recent speeches Mr. Bush has been fierew, 
more aggressive, more forceful than either ms 
critics or his defenders. To judge by his remarks, he 
is acutely sensitive to any criticism suggesting mat 
he has neglected the home front 
In his catalogue of domestic achievements, Mr. 
Bush regularly cites three laws passed tea year 
one to reduce air pollution, one to prohibit dis- 
crimination against the disabled andone to subsi- 
dize child care for low-income families. 


Mr. Bush is touchy about suggestions that be 
may be staging “photo opportunities’’ for political 
pain — even as he leads photographers on a hike 
mto the Grand Canyon or poses with affing chil- 
dren on a tour of a pediatric hospital in Utah. 

A longtime Bush adviser said that Democrats 
had tried, with some success, to equate “ domestic 
policy” with a commitment to government inter- 
vention and federal spending. The president is 
eager to break that link; like Ranald Reagan, be 
contends that most Americans want a domestic 
policy consisting of less government intervention. 

Democrats have not got far in honing their 
message or in plotting a strategy to recapture the 
White House. At times, Mr. Bush seems to take 
them more seriously than they lake themselves as a 
political threat to bis re-election. 

Last week Mr. Bush tied out some foreign 
policy themes likely to figure promi nently in his 
campaign, rinding those too fid not support him 
in lie debate over whether to authorize the use of 
fence against Iraq earlier this year. 

At the Grand Canyon be mocked the suggestion 
that he had no vision for the future of America. 
Looking out over the scenic gorge, he said, “I just 
have to ask some of the critics out there: Hows this 
for the vision tiring?” 


Israelis Try 
To Keep Lid 
On Dead 
Sea Scrolls 


Thomas Hearings 


By Clyde Haberman 

New York Times Service 
JERUSALEM — Government 
officials in charge of Israeli antiq- 
uities warned a major American 
library on Sunday against going 
ahead with a decision to make pho- 
tographs of the Dead Sea Sadis 
available to all researchers without 
restriction. 

The Isr aelis said the Huntington 
Library in San Marino, California, 
would be violating long- standing 
agreements if it carried out its plan. 

It would, they asserted, set off a 
stampede by scholars lhat could 
prevent a “definitive interpreta- 
tion” of the ancient documents 
from emerging. 

“This is not ethical, and they 
shouldn’t do it,” said Amir Dron, 
bead of the Israeli Antiquities Au- 
thority, a government agency that 
has overall direction of archaeolog- 
ical work in Israel. 

The agency also supervises the 
studies of a small group of scholars 
who thus far have had exclusive 
access to unpublished segments of 
the scrolls, which date as far back 
as 200 B.C and constitute one of 
the great arehadogjcal discoveries 
of this century. 

Mr. Drari said in an interview 
that the government's displeasure 
was communicated on Sunday to 
the California library but that no 
decision had been reached about 
whal to do if the Israeli objections 
were ignored 

“We're waiting for their reply,” 
he said 

Library officials disclosed tins 
weekend that they possessed a set 
of 3,000 master photographic nega- 
tives of the documents, manu- 
scripts written in Hebrew and Ara- 
maic and discovered four decades 
in caves east of Jerusalem near 
v Dead Sea. 

They said that they believed their 
collection contained all the known 
scroll texts. 

Dr. William A. Moffett, the li- 
brary director, doried that any 
agreement governed the Hunting- 
ton’s right to make its photograph- 
ic collection broadly available. 

While sons of the controlling 
editors charged that photographs 
in the library's hands were stolen 
.property, Mr. Drari declined to 
nialcp. a similar accusation. But he 
told Israeli radio that copies of the 
photographs had been sent years 
ago to several academic institution 
overseas as insurance against the 
risks of war. 

“According to the agreement,” 
he said, “these who received them 
. were to be in charge of only their . 
preservation, and are obviously not 
permitted to publish them or show 
them to the public without permis- 
sion." 

The scrolls comprise about 800 
manuscripts, and are considered 
invaluable by researchers looking 
for insights into the history of Ju- 
daism and the origins of Christian- 
ity. 

Jordan entrusted them to sevai 
scholars, all Westerners and Chris- 
tians, and all but one have passed 

along then unfinished work to pro- 
tftgfes- 

Gne set of photographic nega- 
tives of the scrolls was gives to the 
Ancient Biblical Manuscript Car- 
ter in Claremont, California, but 
after the death of that institution’s 
founder, Elizabeth Hay Bechtel, 
possession passed to tike Hunting- 
ton Library. 

Mrs. Bechtel, who had had a fall- 
ing out with the Claremont center, 
imposed no restrictions- 
But the Israeli view is that the 
original restrictions still apply. 


By Ruth Marcus 

IVashingtim Post Service 

WASHINGTON — The Senate 
Judiciary Committee concluded 
nearly two weeks of hearings on the 
nomination of Clarence Thomas to 
the Supreme Court with Democrat- 
ic committee members at_ least as 
unhappy with the confirmation 
process as they were wifi the nomi- 
nee. 


Republicans oa the panel, even 
as they defended the nominee’s 
candor and willingness to answer 
many questions, acknowledged 
shortcomings and linn lotions in the 
process. But they said Democrats 
were merely reaping whal they had 
Sown four years ago when they de- 
feated another nominee. Robert H. 


in an evolving process that until 
recently featured only fight ques- 
tioning or nominees, if any at an. 
Judge Berks nomination trans- 
formed the confirmation process; it 
made it clear the committee would 
ta k e a nominee's judicial philoso- 
phy directly into account. 

■This committee used to dance 


In public comments and inter- 
views, frustrated Democrats on the 
panel said the hearings produced 
scripted and evasive answers that 
left them without any definitive 
picture of Judge Thomas. 

“It seems fiat somehow it has 
emerged that if you are evasive, you 
have a better (fiance of being con- 
firmed, and that seems to me to be 
dearly a flawed kind of a situa- 
tion,” said Senator Paul Simon. 
Democrat of Illincis. 

The committee chairman. Joseph 
R. Biden Jr.. Democrat of Dela- 
ware, declared his intention to have 
fie panel determine “whether or 
not new ground rules have :o be 
set” for confirmation hearings. 

Democratic complaints notwith- 
standing, Judge Thomas is expect- 
ed to be approved by the 14- mem- 
ber panel, composed of eight 
Democrats and six Republicans, 
probably late this week. 


It seems that somehow it has emerged 
that if you are evasive, yon have a better 
chance of being confirmed." 

Senator Pani Simon 


Bork, in part oecause of his testi- 
mony before the committee. 

“They’re the ones that have 
caused it,” Senator Orrin G. Hatch, 
Republican or Utah, said, alluding 
to the Bork hearing?. “Clarence 
Thomas gave a lot of answers. He 
just didn’t give answers to every- 
thing they wanted and so they're 
griping end complaining. 

The way to gei nominees to talk, 
said Senator Alan Simpson, Re- 
publican of Wyoming, is to “stop 
smearing them, stop ridiculing 
ibem. stop tearing their past lives to 
shreds.” , 

The Thomas hearings are the lat- 
est, and certainly not the last, stage 


around character and dance 
around judicial temperament,” Mr. 
Biden said. “The irony is, once 
we’ve crossed that threshold final- 
ly. now we find ourselves in a posi- 
tion where the process is viewed os 
a caricature of itself.” 

Senator Arien Specter, Republi- 
can of Pennsylvania, who an- 
nounced his support for Judge 
Thomas on Friday, said nominees 
had answered as few questions as 
they believed necessary to win con- 
firmation, and no more. 

Senator Herbert H. Kohl, Demo- 
crat of Wisconsin, suggested hold- 
ing a “quick hearing within three or 
four davs after the nomi n ati on .” 


before administration handlers gpt j 
lo the nominee. ■ 

“Clearly, we didn't get a sponta- ; 
neous response &om somebody, 

where we really had a chance toj g* 

an insight into his own^ihuji^g, 
and his ora philosophy, Mr. Kohl, 
said. “As it turned out, whatever be* 
knew up to the time he got on UK, 
bench, ne wanted to forget, but he. 
probably figured out with his ad*, 
viseis that was the way to handle, 

some of these things that were sen-. 

skive.” ! 

Senator Simon contrasted the 
committee's reaction to Judge) 
Thomas with the experience of coit* 
firming Justice David Sourer last 
year. 

TSourer was such a blank slate, ■ 
Mr Simon said, “and so when he. 
was evasive, 1 didn't have anything, 
to the contrary there in fron t of m e.) 
In this case, you have a nominee, 
who has been very explicit on a lot 
of things and may very wdl have 
changed bis mind, but 1 would pre- 
fer that he say. ’I’ve changed my 

min d.* ” 

But Mr. Simon said of the pro- 1 
er as , “Flawed as it is, it is better 
than no questioning. It does give 
both the public and the members of 
the Senate some feel for (he situa- 
tion.” 


3 Girls Held in Slaying 
Of Another in Ne w York 

. w V.J, nntll ill# tfliff 1 . YvettC hfiisd 



By Seth Faison Jr, 

New York Tima Service 

NEW YORK — The girls who 
killed another teen-age girl on a 
subway train in Greenwuai Village 
■last Fridav attacked her after she 
refused to be cowed at knifep oint 
'into handing over her earrings or 
. fleeing, a friend who was with the 
Victim cm the train said. 

The oris wanted to scare Mari- 
Jid FdSmo. 15, but “she was very 
brave,” the friend, who gave her 
name only as Yvette, said at Miss 
Fehriano’s Brooklyn hone over the 
■weekend. 



Three girls were arrested imme- 
diately after the stabbing in the car 
Ttf the C train. A search was con- 
tinuing for the fourth, whom the 
wlkse believe actually stabbed the 
■ school student. 



At Miss Feliciano’s home, 
Yvette described their ride home 

• -from Fashion Industries High 

School on West 24ih Street in Man- 
hattan. Both in their second year at 
'• w the .school, the two made tire trip 
^Together every day. 

‘ They were standing by the door 

at me end of amoderaiefy crowded 

C train when four teenage ginf 
jmproacbed Mass FcBcteno and 
brandished a knife. The girls, 
whom they did not recognize, de- 
manded her gold earrings, but she 
-said no. Yvette said. 

“They were showing her the 

* -knife, she kepi saying no. They said 
"She barer run or they were going to 

• .’slab her. 


fry* with the knife. Yvette herself 
struggled with a fourth ass ail ant 
and badly scraped her knuckles. 

The three suspects, all from 
Brooklyn, are Tamsha Thomas, Ifi; 
Lpt*«*g Kelly Smith, 14, and Tracy 

Devaugh, 14. . . , 

AH were charged with second- 
degree murder and first-degree 
robbery. 

Miss Fetidario's father, Miguel, 
a city worker, said of his children, 
including two sons: “We’ve been 
trying our best lo educate than to 
protect themselves. But there's no 
protection when you’re out there. 
Mr. Fdtidano described how. 

spk* iris divorce, he bad often driv- 
en by their house on bis way home 

&om work to see if hi? daughter 
was there. “The day before yester- 
day, I drove past and she tame 
running to the car, saymg Daddy,. 

**“She gave me her last kiss,” he 
said. “Yesterday, l came by and die 
wasn’t in. I went home. 


’ “She 

-brave” 


said no. She was very 


- Yvette sad one ©ri grabbed 
Miss Fdksaoo's long black hair 
from the back, a second girl struck 
her and a third stabbed her in the 
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A special election will be held In 
November lo fill the RA Senate 
seat vacated by the death of 
Senator Heinz. Make sure your 
voice is heard! Apply for a 
Special Election Absentee Ballot 
at the LIS. Embassy car Consulate 
in your home country, or contact: 

REPUBLICANS abroad 
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310 First St. SE^DeptTW-T: 
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Fax: (202) 737-2687 
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Being Only Somewhat Known 
Has Its Advantages. 


An unhurried elegance. Undivided attention. And 
an intimacy rarely found in the big city- We also 
offer you fine dining . Business services. And a 
convenient Park Avenue address. To know a more 
cha rming New York, call your local Sheraton 
reservation office or contact the hotel directly. 


Sheraton 
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HOTEL 
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TOPICS 


Ad Independent Voice 
For die Lakota Sioux 


The Lakota Times of Rapid 
Gty, South Dakota, is the larger 
of (he two American Indian 
newspapers operating with out 
tribal control. Tim Giago, 57, the 
publisher, is a Sioux. He says 
newspapers on reservations are 
owned and controlled by the trib- 
al authorities. 

“Freedom of the press does not 
exist tm Indian reservations,” he 
told The New York Times. 
“That’s like having a national 1 
newspaper, but the presdent de- 
rides what gets printed.” 

Mr. Giago, a former reporter 
for The Rapid City Journal, start- 
ed his English-language weekly in 
1980, taking the name of the 
dominant Sioux language. It now 
has a circulation of 11,000. 

In the best tradition of journal- 
ism, the paper has managed to 
irritate everybody. Its series on l 
bigotry in Rapid Gty irked many : 
whites. When it criticized man- 
agement on the reservations, trib- 
al authorities were furious. But 
advertisers have learned that In- 
dians patronize companies that 
support their paper. 


The other Indian paper inde- 
pendent of tribal control. The 
Navajo Nation, began publishing 
earlier year in Window Rock. 
.Arizona. „ 

In the Lakota Tunes office 
hangs a Cleveland Indians base- 
ball pennant. Alongside it are 
fiags for the Pittsburgh Negroes, 
the Kansas Gty Jews and the San 
Diego Caucasians. Beneath the 
pennants is the statement. “Now 
you know how Native Americans 
fee!” 


leiproof-vesi manufacturer, and 
he is president of the recently 
formed Freedom Alliance, a con- 
servative foundation. “He will 
not sit on the sidelines,” Howard 
Phillips, head of the conservative 
I caucus, told The Washington 
: Post. “He may or may not get 
! into politics.” 


Alnrat Peoole 


President George Bosh say's he 
doubts “a guy my age” would be 
allowed to make a space voyage. 


although "health wise I might be 
ish, 67, 


able lo make it.” Mr. Busl . 
was appearing in a National 
Aeronautics and Space Adminis- 
tration educational broadcast 
with NASA officials and astro- 
nauts and a group of scboolchil- 
dren. He added. “I really would 
love to sec the world as these 
peoole have seen it, and 1 think 
Pd be a better president if l had.” 


Although charges in the Iran- 
contra affair have been dropped 
against Ofiver L. North, the for- 
mer Marine lieutenant colonel is 
unlikely to fade away. In the last 
two years he has lectured on con- 
servative causes at fees ranging 
up to 525,000. Mr. North, 47. also 
is chief executive officer of a bul- 


Short Takes 

TEurty states now give retailers 
(Jk power to extract payments 
, and fines from shoplifters they 
j catch in the act The culprits sign 
agreements in the store acknowl- 
edging guilt. They then settle 
their cases by mailing in pay- 
ments covering the cost of (he 
merchandise aod possible addi- 
tional penalties. Tne stores save 
time and expense by bypassing 
the police and courts. And shop- 
lifters get no criminal records. 
Those cl aiming innocence can de- 
mand either that they be formally 
char ged or that the matter be 
dropped. And the store has the 
option of filing criminal charges 
against repeal offenders. Wool- 
worth. A&P and other chains say 
that the laws have cut their theft 
losses as much as 80 percent in 
one year. 


cr 48 states, mostly around Gla- 
cier and Yellowstone national 
parks in Montana and adjoining 
states. Each fall, up to 14 grizzlies 
are legally shot by hunters who 
pay several hundred dollars each 
to the state of Montana. Now 1 , 
conservation groups are suing in 


federal court 'to stop this year’s 
hunt. Montana officii 


icials argue 

that the hunt helps the grizzlies 
by giving them a healthy fear of 
humans. 


lor 


I The grizzly bear is classified by 

the federal government as a spe- 
cies threatened with extinction. 
Roughly 10.000 roam Alaska, but 
only about 800 survive in the low- 


Eighty-year-old Jose 
disarmed and captured o . 
he caught r ansackin g his Los An- 
geles home. The great-grandfa- 
ther used a chokc-hold to disable 
the thief before flipping him to 
the Door and bolding hun down 
until police arrived. The intruder, 
15 years old, was two indies (five 
centimeters) toiler and 10 pounds 
(4.5 kilograms) heavier than Mr. 
Dangcil. “Outstanding,” a police 
spokesman said. 


Conversation overheard on a 
Manhattan bus by Helen M. 
Donovan and reported to the 
Metropolitan Diary column of 
The New York Times: 


First woman : Isn’t this rain aw- 
ful? It goes on forever. 

Second woman: It’s good for 
the crops. 

First woman : Who has crops? 


Arthur Higbee 
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ACROSS 

i Scored on a 
serve 
5 Cheer 
a Takes a 
breather 

13 Explorer Vasco 

da 

14 Gen. R. — - 
16 Diplomat Root 
i7Mashie 

iB Kind of party 

19 Gdansk natives 

20 Marquand novel, 
with “The" 


33 Printemps 
follower 

24 Orient 

2 s Foulard 

26 Buddy 

27 Atomic 
physicist Niels 

29 Plaines, III. 

32 Drudgery 

38 A neighbor of 
Kuwait 

36 German 
philosopher 


Solution to Friday’s Puzzle 


□EEGJ EHEE H^niSE 
SHOE! E30E0 □□□□□ 
0CD0Q O0C3E1 □□□□□ 
HHEEHEQCinoaEE 

□qhee □□anna 

EQEEEE □□□□□ 
HHEEO EHOB BBE3 
hqb □□□□□□□ □am 
QEEE □□HE □□□□□ 
□edee aancma 
□□□□EH □□□□□ 
□□□□□□□naaaaa 
[□□□□□ heed □□□□ 
lEHE Bg □□□□ □□□□ 
□□EEE □□□□ UQEH 


37 Forster novel 

40 Interlock 

41 Flightless birds 
of yore 

42 All set 

43 Question 

44 Scrapple 
ingredient 

45 Slapstick staple 

46 Old French coin 

47 Weeding tools 

40 Lager's relative 

92 Hugo novel, 
with ‘The" 

57 Wading bird 

sa Stringed 
Instrument 

59 Encircle 

ao Rice or Gantry 

61 North Sea 
feeder 

62 Post 

63 Substantial 

64 Pennsylvania 
trio 

65 Actress Meara 


DOWN 

1 Nimble 

2 Jeweler's 
weight 


3 Sentimentalize IT 

4 Odense native _ 

5 Close tightly 13 

again ^ 

6 Choir section 

7 G. 8. Shaw play * 

a Overhaul g 

9 Wed in ha9te _ 

10 Window part 9 

11 Poet's pronoun J 

12 — -Q (dance __ 

step) 37 

is on (goad) So 

21 Toothed wheels _ 

22 Race: Comb. 43 
form 

26 Elegant, in |g 

London B 

28 Fodder for _ 

Hansel 57 

29 Art cult so 

30 Novelist _ 

BagncHd 83 

31 Sojoum 

32 Tibetan monk 

33 Gibbons 

34 Lie In the sun 



Olga Spessivtzeva, Ballerina, Dies at 96 


O New York Tima, cxfited by Eugene Maleaka. 


44 Shelley's forte 49 Mongol, for i 

39 Stravinsky 45 Roberta , 50 Russian leac 

36 Umb joint famed soprano in 191 7 

3 a Love affair 46 Icy precipitation si Goiter’s leat 

39 Free State 43 Repeatedly S 2 Swarm 


49 Mongol, for one 53 Stare 

50 Russian leader flirtatiously 

in 191 7 54 * la Douce’ 


Nee York Tima Strrkx 

NEW YORK - Olga focsav- 
tzeva, 9$, a Russian ballerina 


55 Cunning 

56 Writer Bombech 


York. 

She died of pneumonia Sept 16 
in Nyack Hospital said Elizabeth 
Lopukhin, a social worker at the 
Tolstoy Foundation Nursing 
Home, in Valley Cottage, New 
York, where Miss Spesavtzeva 
lived. 

Miss Spessivtzeva, who was 
trained at the Imperial Ballet 
School of Sl Petersburg, was ac- 
claimed by critics in the 1920s and 
*30s as one of this century's most 
eloquent interpreters of “Gisefle." 

She danced during the 1920s in 
Western Europe with Sergei Dia- 
ghilev's Ballets Russes and toured 
the world is the mid- 1930s with the 
Victor Dandre- Alexander Levitov 
Ballet. 

At the height of her performing 
powers, she was said to have been 
magical onstage. Anton Dolin, a 
fooner partner who became her bi- 
ographer, once declared: “The 


quality of beaiuy die produced 
caused the heart to miss a beat She 
had a rmlm, glowing integrity, a 
serenely devotional approach to 
her work." 

Just as Giselle, a frail melan- 
choly young woman, succumbs to 
madness in the ballet, so Miss Spes* 
shrtzeva bad a series of mental 
breakdowns that ended her career. 
She gave her last performance in 
1937. 

At the Tolstoy Foundation, to 
which she moved in 1963, she led a 
quiet life. Her health improved, 
and members of the dance world 
occasionally visited her. Gerald Ar- 
pjnp , who choreographed a tribute 
to her, “L*Air d Esprit,” for the 
Jeffrey Ballet in 1978, recalled in 
an interview: “She had tins fragile, 
unworldly quality. She seemed to 
transcend time.” 

■ Other Deaths: 

Louts a Rodfis Jr, ,73, an engi- 
neer wh o helped design the first 
submarine and was presi- 
dent and vice chairman of Consoli- 
dated Edison Co. from 1969 to 
1974, of cancer Sunday is Charles- 
ton, South Carotins. (NYT) 


Duchess EAnte da Ia Rochef on- 
««h , 96 , a literary critic, member 
since 1944 of die prestigious Prix 
Ftarina jury ami co-director from 
1961-70 of the Revue de Paris, Fri- 
day in Puis, MWJ 

Stanley SwenBow, 72, co-pro- 
ducer of the long-running off- 
B roadway musical “Jacques Brd Is 
Alive ana Well and Livmg i n Par* 
is,” who produced off-Broadway 
plays while also working as a textile 
designer py l executive with Put- 
nam Mills Inc, Sept 16 of Pa ririn- 
son’s disease in New York. (NYT) 

Dr. Frank H. Netter, 85, a physi- 
cian and flwriiail illustrator whose 
renderings of human aaaton ^ 

sucITas^nie Ste°cSection of 
Medical Illustrations,” became 
standard reference materials in 
medical school libraries around the 
world, of heart Mure Tuesday in 
West Pahn Beach, Florida. (NYT) 

James Stewart, 78, former chair- 
man and chief executive officer of 
Frank B. Hall & Co, an interna- 
tional insurance brokerage compa- 
ny, of a heart attack Sept. 15 in 
New York. (NYT) 


Lebud Befl, 69, a figunUne 
painter and teacher who was os the 
grig™! faculty of the New York - 
Studio School, of leak emu 
Wednesday in New York. (NYT) - 
Rob Tyner, 46, the lead smgtrfar 
the rock group MC5. of & heart 
attack Tuesday in Royal Oak, 
Michigan, after he was found 


near liis home in the Detroit suborb 

^rt 1 ^i^peBet : 8V'k Hornier 

director and senior vice president 
of Lockheed Com. who pooled his 
resources with those arm other 
aviators to buy the (he&bariknmt 
company in 1932 for $40,000, 
Wednesday in Pebble Beach, Cali- 
fornia. ... UP) 

Richard Coffins, 46, the artistic 
director of the Cincinnati Ballet, 
Thursday of injuries suffered in a 
Sept. 10 car acadent, in Lexington, 
Kentucky. (AP) 

John Hoyt, K, an actor whose 
career of more than 50 years m- 
eluded roles in Shakespeare's dra- 
mas and as the grandfather on the 
television comedy series “Gimme a . 
Break,” of cancer Sunday in Santa 
Cruz, California. (NYT) 


INTERNATIONAL RECRUITMENT 


DEPUTY DIRECTOR 


Priv ate Sector Division 


The United Nations Development Programme (UNDP) is the world's largest channel 
for multilateral technical and pie-investment cooperation. It Is active In more than 
1 50 developing countries and territories. Its programmes co-ordinate development 
activities In vtriuaty every economic and social sector. 

Changing conditions In many developing countries have created a need for 
UNDP to respond to the change In their development strategies and to play a 
much larger role In supporting the development of their private sector, h re- 
sponse. a new Division for Private Sector in Development (DPSD) was created In 
1 990 as a focal point for such efforts. Its activities In this area Include helping 
developing countries Improve conditions for Investment and private sector 
development, assisting governments with privatization programmes and encour- 
aging enfrepreneushlp. 

We seek a Deputy Director for DPSD with at least 15 years of either general 
management consulting experience, or general line management experience 
with both public and private sector clients or organizations. 

Candidates must have a proven track record In business development h devel- 
oping countries, plus a good understanding of the role of government In encour- 
aging the development of the private sector. They must also have In-depth 
socioeconomic knowledge of at least one of the following regions of the develop- 
ing world (Asia/Pacific. Latin America. Africa. Arab States and Eastern Europe). 

Excellent strategic, organizational and advocacy skils are required. The successful 
candidate should also have a pragmatic. resiJts-oriented style, and must have 
excellent English oral/wrttten communications skills. Working knowledge of French 
and/or Spanish is also desirable. 

The position Is New York City-based. Please send your detailed CV to: Recruitment 
Manager, quoting reference: DPSD. United Nations Development Programme. 

One United Nations Plaza, New York. NY 1001 7. 



UNITED NATIONS DEVELOPMENT PROGRAMME 


Challenging opportunities for 
Financial Consultants - 
Monaco based 


We are looking for am- 
bitious Financial Consultants 
who are fluent speakers of 
English and Italian. It would be 
an advantage to have the 
necessary NASD registration 
to handle US securities. 
Remuneration will be largely 
performance related. 

Merrill lynch employs some 
700 Financial Consultants 


outside North America 
providing a wide range of 
brokerage and related services 
to high net worth private 
investors. With the 
development of the Single 
European Market and the 
globalisation of financial 
markets, exciting opportunities 
exist within tire firm for high 
calibre Financial Consultants. 


Next week’s 


Please write with CV to the 
Director General, 

Merrill l#nch SAM. 

Les Terrasses, 

2 Avenue de Monte Carlo, 

BP 163, 

MC 98003 Monaco Cedex 

^Merrill Lynch 

A tradition of trust. 


^INTERNATIONAL RECRUITMENT” 

appears on 

Wednesday, September 25th 


EMPLOYMENT SERVICES 


Bv InterConn 
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11712 Newbridge O. Seflon. Vo. 22091 



CONSULTANTS 


OVBBEAS JOB MOUGE 1300 
iota. 700 firm. 85. MC Aw. 
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POSITIONS AVAILABLE 


BKMSUNft Major Aacriran Cor- 
poraian sceb m mrfw dud w ho hro 
a flndwd or sduedunri degree 
with 10+ pan e xperience in red 
ertre Ac xxoax rontog neguturiwi 
«iih load magenta, ordxtecn. an- 
ginee n 6 ta ntrofl ori; renew of plane 
yttjfenwnj and enriad doesnionh. 
renm o n to be faded m Western 
Europe fluency in French & 

Genim FhaM rend rewne. sdory 
reqeremeiA to Box 2361, LKT, 
92521 Newly Codex, France. 


AVAILABLE 


MANAGMG DMaO* WITH 1 $ vre 
liaemtand e x perience and partieuar 
dtSs »i derf-tpi, nnwreur*. fame 
and bretoea d o e fa p m ent Dunng 
tone yens Ondor of fnore oe 
Adn wMW WH far a tihman of 12 
compares «i E u rop e . Band to 
Sw ree rtart. WBng la more. Brent m 


executives AVAILABLE 



CONSTRUCTION EXECUTIVE. 
Anerieen BSCE/MA «efa 30 yn ex- 
penence profitably t fcalnpng en d 
naragtog nesjor despi aid cuu&uc- 
nan opentoens neb new drikngt. 
Expenenoe todudn process, power 
□nd co ngrujicw worfawide. 

NgW* to tonMnwnd of 

earned project] aid opentiora Iran 
ball cuH i u aor & owner perspective. 

Box 2366, IKT. 850 3rd eve. 
10*1 fleer. NwVerfc I* 10022 USA. 
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EUROMANAGERS I '91 


CAREER OPPORTUNITIES IN EUROPE 


BRUSSELS - DECEMBER IZTH 6 I TIM. 1991 


At Euuoummgexs FoBUMe, EM3S 
introduces every year since 
1989, about 500 high potential 
young graduates and young 
professionals carefully selected 
across Europe, to central 
recruiters from leading 
m ul t i n a t i o na l cor p or ati ons. 

During two days, these 
recruiters interview the invited 
candidates and present them 
with career opportunities In 
many different countries and 
sectors offering functions 
ranging from B & D to finance. 


For Euromanagers Forum* 91. EMDS will consider 
applications from men and women who will be 
graduating In 1992 at tlx latest or who aheady have 
five years or less professional experience, and win have 
the Mowing prerequisites: 

• university level quaflfkation In Susness/Management, 
Soqlal Sciences, Law, Engineering/Technology, 
Mathematics/Informatics, Natural Sciences, or any 
related subject 

■ fluency In at least three la ng u ages pndudfrig Engfch); 

■ high a c ademic pe rfo r man c e; 

■ o u tstanding InteBectual and I n terpers o nal sfcffls; 

■ leadership quafitfes 

■ inter nation al exposure: 

■ Intern a tio n al mobBty 


If you would Dice to receive detailed information on Euromanmzrs Forum* 91 together with an 
application form, please send your name and address before September 25, 1991 to : 


Utilizeyour Technical 
Experience with A 
Leader in Food 
and Nutrition . . . 


Utilize your technical experience and background in problem 
solving sales to service the worldwide food Industry. Protein 
•fcd mo toBtei MI fln M flti BM supplies food industry leaders in over 45 
countries with high quality isolated soy protein and soyfibenfood 
ingredients that improve the flavor, appearance arid nutritional 
value of a variety of everyday foods. 

Our professional account managers ate responsible tor developing 
and maintaining good customer relations and programs to 
generate long teim sates and keep them on track through direct 
account coverage and distributor management. 

Ideal candidates are technicafly oriented, supported by a record 
of minimum 3^ years sucrassful performance in the food Industry, 
haw excellent commurtcaBonsskffl at all management levels, and 
provenabHity to implement andtoflow through on strategic seffing 
programs. 

Protein Technologies International offers an outstanding 
compensation program (base salary plus commission), compre- 
hensive benefits, and aproprietary training program. For consid^ 
oration, please send English resume with salary history in 
confidence to: Protein fectanotogtoi Interest! oral, Mtn: Ms. Dean 
Juergflns-14T, Checkerboard Sqm 8- Unis, MO USA 63164, FAX: 
(314) SB2-295B. We Are An Equal Opportunity Employer M/RH/V. 


$>EMDS 


EMDS bnowwiOMto. Bxkmwhabpu Forum* 91. EQ. Bqk I.Schx— «4. 1 030 Brussels. Beuqum. 


DaimlerBenz 


AUSTRIAN INDUSTRIES. 
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EXECUTIVES AVAILABLE 




= INTERNATIONAL = 
BUSINESS EXECUTIVE 

T«ip rcvnnl starling. jnJ Jiresting CsTcign 
irailr iMahlisimK'nis. r«terM«c rnariol 
kmmkxJu and oxpenenoe ibpeiaallt in 
Tur\s-S. Mrdjjc tjst and USSR for a side 


ijius' of pvxK. ju. Turicto. fluent E»gl*ti 
jntT liman unn-erMts (Ru>. Adin.t m 
( K-noinv Will lUflskfer (.naJkngins jp- 
pnfiruv prssinrtn in Turin «t jhrrvitl 

Rtjih !•>. 

FOR IZ-ArnatuiLn ' MW2D ISTANBUL 
.»fj\ 1- 1 TURKEY 


= INTERNATIONALIST MANAGER = 

BUSINESS DEVELOPMENT 

Bottom fine results cjiiented mid career European - American. Youthful 

and energetic Consistent success developing and managins subsidiaries 

and technology Intensive businesses in Europe and Pacific Rim for US 
Multinationals. Professional team builder. Dynamic leader. Sktfied com- 
municator. Extensve business experience ewer broad range of national 
and corporate cultures. International distribution and lodstfcs expertise. 
Speci&fity industrial products, chemicals and technobgfes. Seeking 

growh company with real International conratmoi. VWII relocate. 

Box 0000, Herald Tribune, 92521 Neuffly Cedes, Ranee. 



EXECUTIVES AVAILABLE 


MANMBL 35. 
rrenoviraan, wun maty gmt expe- 
rem orgtnitog rewownad nans/ 
■xjowi i baton and Amaicai cctac- 
taBk .u«w»g ** r wp a reMl y of 
axunep Fobno and eeamorm io 
prattoehan, wi eiduete la wort on 
nwSixn/long tons comAra ban 
mOi men xmaide comm. W* 
ng to r xfacOB. fin, (39-3 40*8516. 
Alta ML Ufa 31 3006 Wl. ABn MZ 


EXECUTIVES AVAILABLE 




GENERAL POSITIONS 
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165 rue de ntwersto, 75107 Pab 
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THE GOOD NEWS IS THAT 
TWO DUTCH BANKS HAVE MERGED 
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... THE BAD NEWS I S THAT OUR NAME 
MAY SOUND LIKE DOUBLE DUTCH TO YOU. 


The merger between ABN Bank and Amro Bank has given 
the financial world a new Dutch bank. A bank that answers to the 
name ABN AMRO Bank. A name that is therefore more logical 
than might at first appear. 

Though new, our bank has an impressive history that goes 
back 167 years. And a bank that’s been in business that long is 
sure to have a rock-solid financial base. 

To quote a few figures, the ABN AMRO Bank has 
US$ 232.7 billion in assets and US$ 8.5 billion in shareholders’ 
equity. Which makes us one of the world’s top 20 banks. 

This financial base not only makes tiie ABN AMRO Bank 
an important financial partner in Holland, but also ensures that 
we can play a major role worldwide. Because the merger has 
given us considerable funding power. 

Just as important, though, is the fact that over the years 
we have built up a large network. 

Which now comprises more than 1850 branches working 
together in perfect unison in 52 countries. So we can clearly lay 
claim to being an international bank that can also help you find 
your bearings locally. 

Because, throughout our network you’ll find people who, 
in addition to years of banking experience, also have in-depth 
knowledge of their local markets. 


In the day-to-day practice of banking they cooperate 
closely with our global relationship managers in looking after the 
interests of our clients. 

At the ABN AMRO Bank you’ll meet people who fully 
realize that business revolves around more than money alone. 

People who know what banking is about, and who will also 
help you with new ideas, optimum service and sophisticated 
products. That’s what makes the ABN AMRO Bank, literally, 
a world-class bank. With the ambition to become, quite simply, 
the best bank. 

Not by looking for short term success, but by creating the 
new standard in banking. So that we can help our clients enhance 
their business performance worldwide. 

The ABN AMRO Bank has long-standing relationships 
with clients throughout the world. Clients who welcome the 
news of our merger. 

Because they know that, although our name might sound 
like Double Dutch, our approach to banking is crystal-clear. 

CREATING THE STANDARD IN BANKING. 


ABN'AMRO Bank 
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The seed of a grape is a promise that man cultivates with a passion. This passion is the reflec- 
tion of an intense relationship between not just man’s skill and knowledge, but years of toil and 
nature. A great wine is the embodiment of many generations of such efforts. It is the realisation 
of a dream. In 193 1 Jujiro Matsuda realised a dream by creating a three- wheel truck that revo- 
lutionised transport and everyday life in the whole of Japan. His passion was nurtured and 
cultivated by his work and the work of successive generations. And today, it lives on through 
a company which designs cars for the whole world. This company is Mazda. 
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Bush May Attack UN Stand on Zionism 
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By Andrew Rosenthal 

fifetr York Tunes Service 

WASHINGTON — President 
George Bush, who will make his 
annual appearance before the 
United Nations General Assembly 
on Monday, is weighing whether to 
use his address to call for repeal of 
the assembly's 1975 resolution 
equating Zionism with racism, offi- 
cials say. 

The Bush administration consid- 
ered a campaign to repeal the reso- 
lution a year ago but postponed it 

as It sought to sustain Arab support 
in the Gulf conflict. 

Mounting such an effort could 
help heal the rift in U ^.-Israeli 
relations over Israel's refusal to ac- 
cept a delay in congressional con- 
sideration of $10 billion in loan 
guarantees to resettle Soviet immi- 
grants. 

Officials are uncertain now 
whether asking the United Nations 
to repeal the resolution would 
make easier or complicate Mr. 
Bush’s diplomacy as he seeks to 
convene a Middle East peace con- 
ference next month. 

_ Mr. Bush was reviewing and re- 
vising the speech over the weekend 
at the presidential retreat at Comp 


David, Maryland, and U.S. offi- 
cials said that be had not decided 
on the step. 

Even so, Washington has already 
begun seeking support for such a 
move at the General Assembly ses- 
sion already under way, officials at 
the United Nations say. But they 
add that it is uncertain whether the 
move wiS succeed. 

That Mr. Bush was conside ring 
seeking the resolution’s repeal was 
first reported by the newspaper 
USA Today and picked up later by 
news agmeaes- 

The disclosure may have been an 
effort by the White House to test 
the waters or an attempt by the 
pro-Israel lobby to increase pres- 
sure on the White House; some 
news reports attributed the infor- 
mation to supporters of tsraeL 

The 1975 resolution, which de- 
scribed Zionism as a “form of rac- 
ism and racial discrimination.'' has 
long been a source of friction be- 
tween Israel and the United Na- 
tions, as weQ as between the United 
States and the organization. 

'Things could change over the 
weekend, but repealing the 'Zoo- 
ism is racism* resolution is some- 
thing that we’ve been discusring for 


some time and takes on a new nr- 
cy in the current climate, where 
is a lot of pressure on us to 
rake this step.” an official said. 

He was referring to Mr. Bush’s 
confrontation with the Israeli gov- 
ernment and American supporters 
of Israel over Israel’s application to 
the United States for 510 billion in 
housing-loan guarantees- 

They are important to brad’s 
efforts to absorb hundreds of thou- 
sands of Soviet Jewish immigrants 
but have become a political sore 
spot in the United States in the last 
10 days after Mr. Bush demanded a 
four-month delay m congressional 

consideration of the guarantees, 
saying action now might harm the 
peace process. 

Repealing the UN resolution 
could go a long way toward mend- 
ing fences with Israel. The contro- 
versy over the loan guarantees and 
Israd’s settlements in its occupied 
territories has saved to undermine 
Israeli confidence in working with 
Mr. Bush and Secretary of State 
James A. Baker 3d. 

The Arab side of the equation is 
equally complicated. Despite the 
latest trip by Mr. Baker to the Mid- 
dle East, the United Stales still has 


Banditry 
Rises Amid 
Cambodian 
Cease-Fire 


By William Branigin 

Washington Past Service 

PHNOM PENH — Despite a 
cease-fire since May and major 
progress toward a settlement of this 
country’s civil war, Cambodians 
continue to be plagued by am- 
bushes on highways, rocket attacks 
on refugee camps and the ever- 
present risk of finding themselves 
on the wrong end of a gun. 

Hie problem these days, howev- 
er, is not warfare between the Cam- 
bodian government and three resis- 
tance groups, but increasing 
banditry attributed to idle and un- 
derpaid — yet still heavily armed 
— soldiers of all four factions. 
Cambodian and foreign relief offi- 
cials say the situation is most likely 
to worsen with the carrying out erf a 
United Nadoos-sponsored peace 
p lan aimed at demobilizing 70 per- 
cent of each group’s armed forces. 

The lawlessness has grown so se- 
rious that the United Nations ova 


aid shipments from Thailand into 
Cambodia. Convoys of trucks car- 
rying food and other aid to flood 
victims and war refugees in Cam- 
bodia bad come under increasing 
threat, UN officials said. It was not 
dear when the shipments would be 
resumed. 

Although the war has wound 
down considerably in recent 
months, many of the 175.000 Cam- 
bodians displaced inride the coun- 
try by the fighting still do not fed 
secure enoagh to return to their 
homes, largely because of the risk 
of attacks by bandits, a UN official 
here said. 

“Banditry has became more of a 
security problem than the fight- 
ing." be said. 

The foreign relief communi ty 
and the government expect the 
problem to grow when thousands 
of unskilled and increasingly un- 
disciplined soldiers are demobi- 
lized and, in all Kkdihood, join the 
ranks of the unemployed. 

In a recent interview. Foreign 
Minister Hot Nam Hong acknowl- 
edged that bandit attacks were a 
major worry. He added, “We will 
be even more worried after the 70 
percent demobilization of the 
armed forces.” 


UN Ready to Move 
On Cambodia Pact 


Compiled by Our Staff From Dispatches 

UNITED NATIONS, New 
York — About 200 United Na- 
tions peacekeepers plan to go to 
Phnom Penh early in Novem- 
ber in anticipation of a final 
Cambodian peace settlement, 
one of the negotiators sad. 

“It is to show the UN flag, fly 
the flag, give a psychological 
presence,” said Jean-Da vid Le- 
vin, France’s chief negotiator at 
the talks on Cambodia. 

The five permanent members 
of the UN Security Council — 
the United States, France, Brit- 
ain, China and the Soviet 
Union — lauded the Cambodi- 
an government and guerrilla 
factions for bringing within 
reach “lasting peace in that 
country.” Prince Norodom Si- 
hanouk, a guerrilla leader, an- 
nounced Friday that the two 
sides had agreed to a peace ac- 
cord 

The agreement is to be rigned 
at a conference in Paris at the 
end of October, after which the 
UN military observes wQl be 
pul in place, Mr. Levitt said. 

Prince Sihanouk, who ruled 
Cambodia until he was deposed 
in a U-S.-backed coup in 1970, 
Khieu Sampan, and other rebel 
leaders win make their first ap- 
pearance in Phnom Penh m 
years in mid-November as lead- 
ers of an interim Supreme Na- 
tional Council, composed of all 
Cambodian factions. 

The UN contingent is to 
make sure their entrance goes 
smoothly, diplomats said. 

The peacekeeping operation, 
the most comprehensive and 
expensive of its kind in UN 
history, will supervise the disar- 
mament of the rival Cambodian 
forces and hdp administer the 
country until it holds elections, 
which are expected no earlier 
than the end of 1992. Costs are 
estimated at a minimum of $2 
billion. (Reuters, AP) 

m Hun Sen Hails Pact 

Don Oberdorfer and Michael 
Getter of the Washington Post 
reported earlier from the United 
Nations: 

The deals completed among 
the Cambodian parties bring 
“an end to the period of con- 
frontation,” said Prime Minis- 
ter Hun Sen, whose Vietnam- 
ese-installed government has 
been attacked from several di- 
rections ova the last decade. 


“This is the beginning of a 
period of national recondha- 
tiotT that should culminate 
with formation of a broadly 
representative government 
elected under UN supervision, 
he said. 

Mr. Hun Sen expressed con- 
tinued apprehension about the 
rale of the Khmer Rouge, the 
guerrilla faction blamed for the 
Hnwths of more than 1 million 
Cambodians during its 1975- 
1978 rule. He said the Khmer 
Rouge retained an army of 
about 13,000 to 15,000 troops, 

and expressed skepticism that it 

would demobilize 70 percent of 
its army, as required by the ac- 
cord. 

The United States and the 
other big powers have urged 
that all aimed forces, rather 
than 70 percent of the various 
armies, be demobilized while 
the United Nations supervises 
elections. 

Mr. Hun Sen said tins would 
be too risky because Khmer 
Rouge troops could easily hide 
thansdves and their equipment 
■ in the jungles, while the govern- 
ment's army, which has been 
unofficially estimated at more 
than 100,000 regulars, could be 
more easily checked. 

The final breakthrough 
among the Cambodian parties 
came when Mr. Hun Sen ac- 
cepted a UN-proposed compro- 
mise on polhxa] representation 
in a new Cambodia. Although 
his government was unemhuri- 
astic about the compromise, 
Mr. Hun Sen said it was “dose 
enough” to its own ideas to be 
acceptable. 

Under the election process 
that he has agreed to, Mr. Hun 
Sen said, it is likely that the 
Khmer Rouge win win some 
seats in a new Cambodian legis- 
lature. But he said die Khmer 
Rouge “might not get very 
much” representation, and he 
appeared more concerned 
about the military threat of tlx 
Khmer Rouge than any politi- 
cal inroads it might make. 

A crucial breakthrough in the 

negotiations resulted from the 
changed attitude of China, long 
the principal patron of the 
Khmer Rouge, a shift that be- 
came evident as the danger of a 
strong Soviet threat along Du- 
ns's southern border has dimin- 
ished. 


CIA: Did Gates Slant Reports to Fit Reagan Ideology? 


(Ctafimed from Page 1 ) 

“ardent odd warrior” who was 
“playing *o Casey’s prgudices.” 

Mr. Gates has long been critical 
of analysis that is not forceful and 
not useful far those who rely on it 
He told the senators last wedt that 
QA analysis must be provocative 
and controversial and that intefii- 
gence analysts “ought to be right 
up close to the policymaker and 
know his worries, ^ 

The fear voiced by some is that 
Mr. Gates has such strong opinions 
that he would cross the line from 
analyst to advocate as CIA direc- 
tor. Although he promised last 
week to remain open io opposing 


Palestinian Chiefs 
To Open Talks 


views, there were allegations left 
unresolved that he bad suppressed 
dissenting views in intelligence re- 
ports. 

Senator Bill Bradley, Democrat 
of New Jersey, said that a CIA 

director “has to be dedicated to the 

truth and the range of truths" that 
are frequently confronted. 

‘The key thing is to make sure 
that a policymaker has accessible 


One senator 
thought Gates 
appeared to be an 
f ardent cold 
warrior’ who was 
'playing to Casey’s 
prejudices.’ 


The Associated Press 

ALGIERS — A divided Pales- 
tinian leadership will open a con- ***** - 7 ^ 7 -; 

grass Monday to decide whether to got » 
endorse a Middle East peace cod- wr. you can l penalize il 
ference or lose a critical cban 


an of the range of possibilities,’' he 
sa«L "and that means that you ve 

J .1,. IJiAnmMtlK 


chance to 

try to negotiate for a homeland. 

At issue is whether Palestinians 
should agree to Israeli conditions 
that exclude the Palestine libera- 
tion Organization from taking part 
in the conference, schedule! for 
next month. The Palestine Nation- 
al Council, which Palestinioans 
consider a parliament in exile, be- 
debate on the issue on Mtffl- 


a 1985 in 
saw a 
and 


L Dam asc us, three hard-line 
factions of the PLO presented peti- 
tions signed by 250,000 Palestin- 
ians insisting that the PLO must be 
directly represented at any peace 
conference. 


J 

Mr. Gates was accused last wedt 

of doing that in the preparation of 
— — *■» estimate that 

threat in lias 

ana suggraww allowing U.S. allies 
to sell aims to Tehran to blunt that 
influence. The State Departments 
lop intelligence official, Morton 
Abramcwitz, disagreed at the time 
about the seriousness of the threat, 
and said his agency would insert a 
dissenting footnote. 

Mr. Gates acknowledged that he 
had called Mr. Abramowitz and 
“talked him out of the footnote. 

The intelligence estimate lata 
was used by the staff of the Nation- 


al Security Coontil to try to ji 
what became the secret sale ini! 
of U.S. arms to Iran to try to win 
the release of some Weston hos- 
tages in Lebanon. 

In another 1985 case, according 
to information presented to the 
Senate Select Committee on Intelli- 
gence, Mr. Gales also is alleged to 
have slanted an intelligence assess- 
ment of whether the Soviets had a 
role in the 2982 assassination at- 
tempt against Pope John Paul IL 
The study, which Mr. Gates com- 
nnsaaned to make the best-case 
argument fa a Soviet role, has 
been portrayed by Mr. Gates as a 
balanced consensus. Thai and oth- 
er allegations of dan ted intelli- 
gence are to be taken op by the 
committee in a dosed-door session. 

In a third case, Mr. Bradley 
charged that a 1986 speech by Mr. 
Gates was “a real piece of advoca- 
cy” for the Strategic Defense Initia- 
tive advanced by the Reagan ad- 
ministration to develop a space- 
based defense against nuclear 
missiles. In the speech, Mr. Gales 
said the Soviets would be testing 
ground-based lasers by the late 
1 980s and could begin testing com- 
ponents for a large-scale deploy- 
ment in the 1990s of their own anti- 
missile system. No such testing 
took place. 

Mr. Bradley asked Mr. Gates 
why be “chose to emphasize the 
more alarming aspects of the intel- 
ligence information." 

In response, Mr. Gates said he 
had changed his view about the 
propriety of sneb speeches by a 
GA chief. He said the director 
“should avoid giving substantive 
speeches, particularly those where 
there is a risk of the speech being 
misinterpreted as advocacy of a 
policy." 


not been able to get from Lbe Pales- 
tinians even a basic commitment to 
attend the peace conference that 
Mr. Bush wants to convene. 

The United States stiD is wran- 
gling with Syria and Jordan ova 
the peace conference, and the Ar- 
abs are closely watching American 
actions on the issue of loan guaran- 
tees. 

The General Assembly resolu- 
tion was adopted by a vote of 72 to 
35 with 32 abstentions. It was a 
propaganda victory for the Arab 
states, won with the help of what 
was then the Soviet bloc and of 
many Third-World countries. 

In December 1989, Vice Presi- 
dent Dan Quayie, publicly commit- 
ted the Bush administration to 
seeking the repeal of the resolution. 

But the effort was not made at 
the last session of the Genoa! As- 
sembly. because at the time, the 
Bush administration did not want 
to imperil Arab support for sanc- 
tions against Iraq . 

At the time, Israel, loo, did not 
push for a repeal, because while 
Israeli leaders wanted the resolu- 
tion revoked, they wanted the ac- 
tion taken by as large a majority as 
possible. 


Turkey Allows 
Allies to Keep 
Troops in Place 

.4 genet Fnmce-Prcsse 

ANKARA — Turkey has 
extended for three months its 
permission for the stationing 
of more than 5.000 Western 
troops at Silopi near the Iraqi 
border, the Anatolian News 
Agency reported Sunday. 

The mission of the allied 
force, which was set up in July 
to reassure the population of 
northern Iraq and dissuade 
any Iraqi military operation in 
the region, was to have ended 
on Sept. 30. 

Kurdish opposition leaders 
in Iraq appealed last week for 
lbe troops to be allowed to 
stay. The Turkish government 
decided on lbe extension late 
Saturday. 

The force includes about 
3,300 UJS. troops and 1,300 
British, with smaller contin- 
gents from Turkey. France It- 
aly and the Netherlands. It is 
under the joint command of 
General James Jamerson of 
the United States and General 
Ibrahim Uyanik of Turkey. 


6th UN Team Arrives in Iraq: 
We Will Exercise Our Rights’ 


Complied by Our Staff From Drspalcha 

BAGHDAD — A 45-member 
United Nations team, the largest 
sent to Iraq under the Gulf war 
cease-fire toms to look for evi- 
dence of nuclear weapons produc- 
tion, arrived here Sunday. 

The U.S. team leader. David 
Kay, would not say specifically 
what the mission would examine. 

“This team will keep its eyes 

open for everything nuclear-relai- 
ea," he said. “We’re continuing to 
map the program, there are gaps in 
our knowledge and that’s the rea- 
son we are back again.” 

This is the sixth mission to in- 
spect Iraq's nuclear capability since 
April. Mr. Kay also led the fourth 
nuclear mission, in August, which 
was denounced by Iraqi authorities 
as politically motivated. 

Asked if be expected that this 
mission would fare better, Mr. Kay 
said: “I don’t presume coopera- 
tion. We will exercise our rights 
and we hope they respect their obli- 
gations to the fullest” 

Under the terms of the Gulf war 


cease-fire. Iraq must declare and 
destroy ail its weapons of mass de- 
struction. whether nuclear, chemi- 
cal biological and ballistic missiles. 
Iraq says its nuclear program is for 
peaceful purposes only. 

The United States has threat- 
ened to renew military action art- 
less Iraq complies in full with the 
terms for a Gulf cease-fire, while 
Baghdad has sought to lay down 
restrictions for UN helicopters. 

Questioned on (he sire of his 
right-nation group. Mr. Kay said: 
“It’s a large team because we have a 
lot of work to do. We need the 
expertise of this particular group of 
people." 

Iraq suspects that some members 
of each mission are intelligence 
agents. 

The Iraqi foreign minister and 
the president of the Security Coun- 
cil were to meet in New York to 
discuss the issue. (Reuters, AFP) 

■ U.S. Deadline Urged 

Ann Devrqy of The Washington 
Post reported earlier: 


President George Bush's advis- 
ers are u rging him to announce on 
Monday a deadline after which the 
United Slates and its allies would 
send forces to protect the UN heli- 
copter searches for hidden Iraqi 
wea p ons, administration officials. 

U JS. and other Western officials 
have expressed concern and confu- 
sion over Iraq’s continuing delay. 
Hie United Nations has insisted on 

written, unequivocal assurances 
from Iraq that the inspection heli- 
copters will be permitted to fly 

without danger. 

If the Iraqis fail to respond by 
Monday, Mr. Bush is now expected 
to gjve Iraq 48 hours to agree to the 
fliehts. 


“After the 49th hour, ' saia one 
offirial “the helicopters go in. 
■JTjcy either go in without Iraqi 
agreement, in which case they’ will 
be entering hostile territory and 
protected as such, or they go in 
without such protection. One way 
or another, they go in after the 
deadline." 



SERB: Leader Is Gaining, for Now 


A woman fearing the vSage of Moscenica in ChMriia on Sunday to escape die fighting in (be republic. 

BORDERS: Unexpectedly Quiet Refugee Watch 

(Continued from Page 1) 
q*t« thus far are grateful and some- 
what surprised that the numbers 
have not been larger. 

StiE. many Europeans continue 
to predict calamity and to cry that 
“the boat is full." A Munich re- 
search organization, for example, 
reported that one in four Soviet 
ci tizens would rather live in Ger- 
many. 

Because of its generous welfare 
benefits and central location. Ger- 
many is an attractive goal for Euro- 
pean refugees. So far this year, 
about 140,000 refugees have asked 
Gomany for asylum, up 18 percent 
over 1990. About 8 percent of ap- 
plicants get asylum; the rest are 
soot home, according to Bonn’s In- 
terior Ministry. 

“OJL, sure,” Mr. Popp said, 

“compared to what you see people 
saying in the press, there's really 
not that many people coming in. 

But when these newly freed states 
open to travel. I'm sure well get the 
storm from the Ukraine and other 
places where they see no prospects 
for themselves.” 

Germany, Austria and Switzer- 
land are particularly frightened at 


meat to adopt a quota system in 
place of the cumbersome system in 
which asylum-seekers wait years to 
find oat whether they may stay. 

The business magazine Wirts- 
chaftswoche recently suggested 
that Gomany needed more for- 
eigners as both workers and con- 
sumers. 

But these are lonely voices in a 
country whose interior minister, 
Wolfgang Schiuble, has proposed 
shutting the border to East Europe- 
an asylum-seekers. He wants to 
change the guaranteed right to asy- 
lum that was placed in Germany's 
postwar constitution as a reaction 
against anti- foreigner policies of 
the country’s Nazi government. 

Mr. Kohl has called a meeting erf 


(Continued from Page 1) 

fy March. Mr. Milosevic brought in 
the army 10 disperse the demon- 
strators, a move that severely dam- 

reputation^as a “fefender of the 
Serbs." 

For a few days, it seemed Mr. 
Milosevic might go the way of oth- 
er Communist leaden in Eastern 
Europe. But by the end of March, 
the tense standoff between Serbs 
and Croats in border areas of Cro- 
atia had exploded into open hostil- 
ities. The Serbian government 
blamed the Croats for the border 
incidents. 

Mr. Milosevic has used national- 
ism as a political weapon since 
coming 10 power in Serbia in 1987. 
He established himself as Serbian 
leader by liquidating the republic’s 
two autonomous regions: the pre- 
dominantly ethnic- Albanian prov- 
ince of Kosovo in the south and the 
northern province of Vqjvodina, 
home to many ethnic Hungarians. 
These first moves toward creating a 
Greater Serbia were enormously 
popular among Serbs, who felt 
their state had not received ade- 
quate recognition in post-World 
War II Yugoslavia. 

The second stage of Mr. Milose- 
vic's campaign to unite Sabs into a 
single state, by protecting the rights 
of (he Serbian minority living in 
Croatia, has also proved highly 
popular here. Sabs’ rights have 
long been a sensitive subject for a 
mem- 
the 

puppet Nazi state of Croatia dur- 
ing World War IL When a nation- 
alist regime came to power last 
year, in Zagreb, the Croatian capi- 
tal many Sabs feared history 
would repeat itself. 

The mistrust of Croatia is so 

a etched into the Serbian na- 
psyche that even Mr. Milose- 
vic’s most ardent political oppo- 
nents have had to take it into 
account. It has now become a polit- 
ical commonplace in Belgrade that 
the post-World War B borders be- 
tween Serbia and Croatia are un- 
just and must be corrected. 

The anti-Croat fervor has been 
whipped up by Serbian news orga- 
nizations, most of which are firmly 
under Mr. Milosevic's control. Sa- 
bi an newspapers routinely refer to 
the Croatian national guard as us- 
afl political parties lata this month tashe, the pejorative tom used to 
to push for a drastic acceleration of describe the Croatian Nazis in 
deportations of refugees who Jose World War II. News bulletins rou- 
tbeir bids for asylum. finely lead with reports of Croatian 

The government is reacting attacks on Serbian or federal 
mainly to a wave of anti-foreigner troops, apparently in an attempt to 
and anti-immigrant sen timen t- suggest that the Serbian side has 
There are now more than 200 been provoked beyond endurance, 
refugee camps in Eastern Genua- Although there are few outward 
ny, and skinheads and neo-Nazis signs of war in Belgrade, the sab- 
have attacked many of the sites. ject dominates private conversa- 
ln fact, the vast majority of new lions. The mobilization of tens of 
arrivals in Germany are ethnic thousands of young men to join the 
Germans returning after their fam- army last week has dearly touched 
Dies spent generations in the Soviet a sensitive national chad. There 


Union, Romania or Poland. Many 
speak no Goman and know few 
details of their families’ German 
roots, but the constitution guaran- 
tees thgm instant citizenship. 


have been reports of scattered mu- 
tinies in military barracks around 
Serbia and widespread draft eva- 
sion. 

“Tune is running out for the Yu- 


RETERE: Elderly Heed the Call of Rural America 


tioQ because they, like many West 
European nations, have never as- 
sumed the responsibility of accept- 
■ than political 


“It's really a psychological prob- 
lem for the Germans,” said Mr. 
TeiOken. the UN spokesman. “The 
situation has changed so rapidly 
that people in Western Europe find 
it difficult to accept the new reali- 
ty." 

Some Germans say the time has 
come for Germany to acknowledge 

that its wealth, social welfare sys- 
tem and democratic reputation 
make it a primary refugee destina- 
tion. Daniel Cohn-Bendit, director 
0 # Frankfurt’s office of foreigners’ 


(Continued from Page 1) 
most of their income locally," he 
added. “It is like having an export 
industry to bring in out-of-state 
dollare.” 

In addition, the retirees place 
few demands on the most expen- 
sive of local services, the public 
schools. 

The marketing campaigns come 
after a decade in which many rural 
towns that depended on agricul- 
ture, mining and wnm n farhliw ig 
had some of (heir sharpest popula- 
tion declines in this century, as 
young people moved away in 
search of jobs. 

With 20 million Americans ex- 
pected to retire in the next decade, 
experts say, the futures of many 
towns may depend on their ability 
to attract a piece of the retirement 
trade. 

Most of America's 2,400 rural 
counties outside of metropolitan 
areas had sharp drops in popula- 
tion in the last decade. 

But about 4S0 counties, many of 


affairs, called on the Bonn govern- ^hich include retirement resorts, 

saw their populations jump by 16 


percent as retirees settled in year- 
round. 

As a result, more than 200 rural 
communities that woe losing pop- 
> the 


KiwaHAmva^FirAombed 

Reiners 

NICOSIA — A gasoline bomb elation have tried to tap into 
was thrown into the offices of Ku- senior market with marketing cam- 
wail Airways here Sunday, but the paignx, Mr. Fagan said, and grow- 
pdice extinguished the fire before mg numbers of other towns are 
it caused significant damage. inquiring about than. 


Many of the established pro- 
grams are now reporting significant 
s u ccesses. 

Chewdah, a town with fewer 
than 2JXJ0 residents, 45 miles (72 
kilometers) south of Spokane, 
Washington, has attracted 35 re- 
tired couples in the last two years 
with ads in retirement magazines, a 
toll-free hot line and a video, town 
officials say. 

These all boast of Chewelah’s 
nearness to golf courses, ski slopes 
and hospitals. 

“If you had a heart attack in my 
office this very minute,” Gloria 
Davidson, the town’s mayor, said 
in a telephone interview, “you 
would be in Spokane in 15 minutes 
by helicopter.” 

Other places have added a more 
tal pitch. Kennewick, Rich- 
and Pasco, Washington, to- 
■ have trained 49 of their res- 
its to act as unpaid ambassadors 
on their business trips and vaca- 
tions. Together with ads and a toll- 
free hotline, officials say, the cam- 
paign has auracted 35 retired 
households. 

In Alabama, a state program be- 
gun four years ago has bought 
$ 100,000 in ads in national retire- 
ment publications and advised 
towns on how to market them- 
selves. The campaign has drawn 
15.000 queries from out-of-state 
residents and several hunched retir- 
ees who have settled in the state. 


GuntersviUe, Alabama, a town 
of 7,000 along the Tennessee River 
that lost its major employer, a tex- 
tile factory, in the eaily 1980s, at- 
tracted 250 retired couples in the 
last three years. 

The retirees, town officials say, 
have rerived business in banks, real 
estate offices, marinas and golf 
courses. 

Hoi Springs, a lakeside city of 
32.000 in central Arkansas, has at- 
tracted more than 500 households 
in the last two years with its ads in 
retirement magazines, town offi- 
cials say. 

“This is a garden,” said Richard 
Bingham, 59, a tour guide in Hot 
Springs who moved from South 
Pasadena, California, in 1987. 

Mr. Bingham said that rising 
pollution, crime and real estate 
prices nude Southern California 
less and less inviting as a place to 
retire. 

The dimming luster of tradition- 
al retirement areas may just be 
starting to appear in census find- 
ings, said Stephen Golan 1 , a profes- 
sor of geography at the University 
of Flonda in Gainesville. 

Is 1987, for example, Florida es- 
timated that it would have 
£542,000 residents over the age 65 

by 1 990. based on past growth of its 
retired population. But the 1990 
census found that it had only 
2^89,000 residents over 65. 


goslav Army,” said Mr. Vasic. the 
editor at Vrerae. “The response to 
mobilization has been getting poor- 
er and poorer. They lack con- 
scripts. Nobody wants to go to this 
war.” 

With dozens of army barracks 
under siege in Croatia, the generals 
may have felt this week that they 
had no choice but to go on the 
offensive. As it is. Serbia and its 
ally Montenegro are the only re- 
publics where the federal army is 
still respected as an institution. 

As long as Serbia continue to 
accumulate territory, Mr. Milose- 
vic’s position seems secure. But 
Serbian opposition leaders insist 
that the political tide will turn as 
soon as there is any reversal on the 
ground. 

“It’s impossible to defeat Milo- 
sevic in Serbia.” said Zoran Djin- 
gjc, leader of the Democratic Party. 
“All our internal problems have 
been dissolved in the war. 

"Milosevic. Idee Napoleon, will 
be defeated on the battlefield.” be 
added. 

CROATIA: 

New Cease-Fire 

(Continued from Page I) 

day. In that action, about 120 fed- 
eral tanks entered Croatia, heading 
for several towns including Vm- 
kovci, Vukovar and Osijek. 

Zagreb television on Sunday 
showed the republic’s forces plant- 
ing huge Croatian flags on the 
army barracks at Varazdin and sil- 
ting on many captured tanks. Army 
soldiers woe shown leaving the 
town in 12 buses, and officers were 
reported arrested. 

Croatian officials said this week- 
end that the blockade of the bar- 
racks, and subsequent surrenders, 
had permitted them to gain enough 
heavy weaponry 10 have a reason- 
able chance of fighting back 
against the Yugoslav Army, which 
is the fifth largest fighting force in 
Europe. 

The army’s recent movement 
into Croatia has meant that large 
columns of tanks and other vehi- 
cles have been deployed across the 
ethnically mixed republic of Bos- 
nia-Heizegovina. most of which 
lies between Croatia and Serbia. 

The troop movements have uig- 
gered angry protests from the Bos- 
nian leadership. The president of 
the republic, Alija Izetbegovic, has 
ordered the army to leave, and a 
crisis committee in the Bosnian 
capital said it was afraid that the 
Sab-dominated army had orders 
to annex territory. 

Bosnia is a volatile mix of Slavic 
Muslims, Sabs and Croats. Bosni- 
an officials say that an eruption of 
ethnic fighting there would cause 
far more deaths than has the fight- 
ing in Croatia. 

Serbian politicians in Bosnia, 
which is planning a referendum on 
secession from Yugoslavia, have 
said they win fight. 


ARMENIA: 

Yehsin Upbeat 

(Confirmed from Page 1) 
voting for secession, be said that 
the republic's parliament would de- 
clare independence on Monday. 

The basis for the talks on Nagor- 
no-Karabakh wQl apparently be a 
proposal that was worked out Sat- 
urday in Baku. 

The plan proposes that Nagor- 
no-Karabakh be considered -Azer- 
baijani territory, but with free elec- 
tions and full self-rule allowed and 
guaranteed in the enclave by Rus- 
sia and Kazakhstan. 

Nagorno-Karabakh has been ag- 
itating since early 1988 to secede 
and annex itself to Armenia. The 
Armenians, mostly Christians, say 
they cannot achieve full cultural, 
political and economic freedom 
under the rule of Azerbaijan, which 
is mostly Muslim. 

During the meetings in Baku, 
Mr. Yeltsin and Mr. Nazarbayev 
agreed that negotiations should be- 
gin by accepting “the territorial In- 
tegrity” of Azerbaijan — in effect 
rejecting the Armenians’ attempt to 
annex the territory. 

In exchange the Azerbaijanis of- 
fered Nagorno-Karabakh free elec- 
tions that could lead to virtually 
complete self-rule short of seces- 
sion. Russia and Kazakhstan vol- 
unteered to monitor the fulfillment 
of these promises. 

(Reuters, AP. NYT) 


/ 





Yugoslavia Is No More 

Europe Walks Away Mediation efforts failed when 

J slav narties refused to stop Qghtu 


Yugoslavia's murderous conflicts defy 
easy resolution, bat that is no justification 
for walking away from them, as Western 
Europe's leaders have now all but done. 
The failure of European institutions to 
respond more effectively to the first forc- 
ible change in European borders since 
World War UiS all th e mnn» <ii<hMriwiin g 
since similar, but more dangerous, con- 
flicts could easily emerge from a fracturing 
Soviet Union. It is now up to (he United 
Nations to impose an equitable peace. 

Serbian and Croatian leaders have con- 
tributed to the escalating Yugoslav vio- 
lence, but in unequal measures. Croatia’s 
president, Fraryo Tudjman, alienated his 
republic's Serbian minority with nationalis- 
tic rhetoric and legislation. Bat Serbia's 
president, Slobodan Milosevic, far more 
gravely affronted international rales of be- 
havior by arming rebel Serbian militias and 
using the Serbian-dominated Yugoslav 
army to enforce huge territorial claims. 

Militarily, the conflict is a mismatch in 
Mr. Milosevic's favor. Yet at best all be can 
hope to win is an enlarged but ruined coun- 
try, shunned by its neighbors and populat- 
ed by revenge-seeking minorities. At worst, 
Serbian aggression could trigger wider war. 

Bulgaria and Greece have long-standing 
rival claims to Macedonia. Austria and 
Germany have already come under heavy 
domestic pressure to defend Slovenia and 
what remains of Croatia. Hungary has be- 
gun talking about the need to defend its 
airspace against Yugoslav air force over- 
flights, and worries also about the fate of 
ethnic Hungarians now under Serbian rule. 

The Sacking of CroaJda 

Yugoslavia’s civQ war is claiming lives — 
and also the cultural birthright of Croatia. 
As many as 1 16 churches, castles and his- 
toric districts have reportedly come under 
mortar and air attacks by Serbian militias 
or units of the Yugoslav army. A respected 
private group, the World Monuments 
Fund, says these are calculated assaults on 
another people's treasures. It is a credible 
charge that shames the Serbian cause. 

Among the cultural casualties are the 
great dome of Sl Jacob’s Cathedral in &- 
benik, old Baroque buildings in the former 
capital city of Varazdin, the castle and 
museum in Vukovar and the historic center 
of Karlovac. On the Dalmatian coast, a 
magnet for tourists, heavy fi g htin g on Sat- 
urday at Split imperiled Diocletian's palace 
and the classical ruins of Salona, known to 
Croatians as “our Pompeii.” 

Destruction on this scale has no prece- 
dent in Europe since Nazi Germany’s 
vengeful “Baedeker" raids on English ca- 


Mediation efforts failed when the Yugo- 
slav parties refused to stop fighting With no 
ar mrd force of its own, the Community was 
hardly in a position to separate rival armies. 
At that point, EC leaders referred the matter 
to the Western European Union, the oigani- 
zatioa that coordinated participation in the 
Gulf war. But Britain strongly opposed any 
armed peacekeeping effort, and so the WEU 
decided not to become involved. 

Incredibly, some European leaders act as 
if they can simply wash thdur hands of this 
catastrophe in the inflammable Balkans. 
All that grandiose talk in recent months erf 
new collective security arrangements in a 
posi-Cold War Europe now appears to be 
just t hBl i grandiose talk. 

Hope for beading off further disasters 
lies with ibe United Nations. Canada, Aus- 
tria and Australia have asked it to take up 
the Yugoslav crisis. UN tradition favors 
direct involvement only after a cease-fire 
has come into fuD effect UN action is 
further complicated by the fact that the 
Yugoslav federation, though now a political 
fiction, remains a member state. That 
msVp-s the conflict nominally an internal 
affair. But the UN Charter permits more 
decisive action, as shown repeatedly in Iraq. 
Such action includes not only armed inter- 
vention but enforceable economic sanc- 
tums and disarmame nt measures. 

At a minrmiim, the United Nations and 
its member states, including the United 
States, can drop the paralyzing pretense 
that federal Yugoslavia still exists. That 
would free the world body to stop what is 
already a shooting war between two states 
and threatens to involve name. 

— THE NEW YORK TIMES. 

thedral cities in 1942, and the allied fire- 
bombing of Dresden. Yugoslavia itself en- 
dured grievous losses in World War H, and 
the painstaking restoration of damaged an- 
cient monuments has been a proud national 
achievement. But now, asserts Maja Razo- 
vic, an art historian in Zagreb, Yugoslavs 
“have transformed monuments into ene- 
mies, forgetting that palaces, museums and 
churches belong to alL” 

To deter such vandalism, dvibzed na- 
tions in 1954 devised the Hague Conven- 
tion for the Protection erf Cultural Property 
in the Event of Armed Conflict. Yugoslavia 
became a signatory in 1955, which mwm«t 
that the present attacks on monuments af- 
front not only the world's conscience but 
world law. In one case, mortar shells shat- 
tered an 18th century church in Petrinja 
whose spire bore the protective flag pre- 
scribed by the Hague convention. 

The loss of fife in Yugoslavia is tragic. It 
piles horror upon horror to engage as well 
in cultural extermination. 

— THE NEW YORK TIMES 


The Gates Nomination 


The Robert Gates confirmation bear- 
ings have been pretty bloodless. There has 
been no hot new information about Iran- 
contra, no very revealing exchanges with 
the Senate Select Committee on Intelli- 
gence, which is weighing his nomination as 
CIA director, no particularly compelling 
testimony from the nominee or anyone else 
either about his qualifications or about the 
much anticipated matter of the role of intel- 
ligence in a post-Cdd War world. As a 
result, not much more is known about Mr. 
Gates than before hearings began. 

A chastened witness confirmed most of 
what bad been suspected about his con- 
duct in Iran-contra. He had not been very 
attentive to what was unfolding around 
him. be confessed, insisting that he had 
drawn the proper lesson of vigilance. He 
expressed the same kind of modest re- 
morse in response to suggestions that, for 
someone who had come up in the CIA as a 
Soviet affairs analyst, he had failed either 
to track the dismal performance of the 
Soviet economy or to foresee the Krem- 
lin's subsequent political convulsions. 

Still, these were not necessarily fatal con- 
fessions. The Iran-contra affair marked a 
woeful lapse in congressional oversight as 
well as in executive policy. The collapse of 
Soviet communism was little anticipated 
anywhere in Washington, where, anyway, 
the prevailing culture has mads it less im- 
portant to be out front on Soviet change 
than to be skeptical about Soviet intentions. 
Perhaps this explains why most senators 


seemed at ease with Mr. Gates’s responses 
on both Iran-contra and Moscow. 

The argument for confirming what the 
committee chairman, David Boren, a sup- 
porter, calls this “quintessential staff per- 
son" is the flip side of the argument for 
rejecting him. He is a Washington hand 
who knows the Langley machinery and 
has worked in the White House for eight 
years, the last three as deputy national 
security adviser. While this experience has 
produc'd some wear and tear, it has also 
induced some toughness and, it is appar- 
ent, some change of perspective and 
broadening of experience. Here is a man 
who knows how the machine works and, 
from his White House time, what it is 
supposed to provide. One of the vital 
things he has learned was reflected in Mr. 
Gates's pledge to respect the law and, 
specifically, the law compelling consulta- 
tion with Congress. For the Senate com- 
mittee, this was obviously a telling factor. 

The hearings have made evident that 
discussion of a new role for intelligence is 
still in an early stage. People have ideas, 
but not much systematic study has been 
undertaken. Mr. Gates seems an unlikely 
source of energy for exploring new direc- 
tions. But he is the familiar adviser and 
clear choice of a president who has been at 
the CIA himself and will have his own 
thoughts on reform, and the disqualifying 
revelations that were rumored to be immi- 
nent at the hearings have not materialized. 

— THE WASHINGTON POST. 


Other Comment 

Europe a Model for Mankind? 


They are shelling the railway station in 
Zagreb, and infantry with tanks are fighting 
for ibe main line at YmkovcL The great 
express trains which have run from the 
North Sea to the Aegean every night for 40 
years have now been diverted through Bu- 
dapest This is a barbarous continent After 
half a century of hibernation, Europe is 
emerging to resume its old habits: killing, 
creating; migrating, imagining. Europe is 
the place trf YigOT and cruelty, of extremism 
in ideas, erf shocking inequalities both with- 
in and between natrons. 

— Neal Ascherson, commenting in 
The Independent on Sunday ( London jL 

A semi- permanent unemployed class 
could form the nucleus of a new German 
underclass that might become the source 


of future browns him. That is not an un- 
reasonable expectation, given the recent 
growth of immigrant-bashing, proto-fas- 
cist gangs in the former East Germany. 
These young Germans are not alone m 
their despair. Youth unemployment rates 
of 20 percent and higher are common in 
European countries, notably in Spain. Ire- 
land and Britain. Even in Paris, home of 
Europe’s most elegant left-wing rhetori- 
cians, there is a growing and visible under- 
class. In virtually every European country, 
anti-immigrant sentiment is on the rise. 

None of this suggests that Americans 
should abandon the struggle to overcome 
their own glaring social problems. It is only 
that in searching for solutions, Americans 
could do better than to seek models in the 
societies across the Atlantic. 

— Joel Kotkin, commenting 
in The Washington Post 
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Toward a Solution to the Puzzle of Hunger 


W ASHINGTON — For most observations 
about hunger in the modem world, there is 
an equal and opposite observation. More people 
are adequately fed than ever before in history; 
more people are hungry than ever before. Both 
true. The end of famine is in tight; the end of 
chronic, debilitating hung er seems more remote 
than ever. Both also true. 

If the subject is characterized by paradox, then 
Robert Kates, who last week won the National 
Medal of Science, seems the right man for iL An 
academic with a relentless and passionate conceal 
for practical accomplishment, a former steelwork- 
er better known for degani scholarship, he is now 

The ultimate challenge is whether 
the world's middle doss can come 
to care enough about the worid’s 
poor. Kates thinks history shows 
a slow 'evolution in caring, 9 

probably the first holder of America's highest 
scientific award who never finished college. 

Mr. Kates directs Brown University's Alan 
Shawn Feinstem Program in World Hung er- A 
geographer by training (he did finish a doctorate 
while missing one of every three lectures to work 
in rotating shifts at the sled mill), he took up the 
study of hunger because it is, in his view, “the 
second hardest problem'’ — “I really didn’t have 
any good ideas about bow to stop nuclear war.” 

Others may have a different candidate for “sec- 
ond hardest,” but Mr. Kates’s nominee is certainly 
big enoogjb, bad enough and cfld enough to quali- 
fy. A WBon people lade enough food for an active 
working life. Half that number — twice the popu- 
lation of the United States — suffer severe mat- 
nourishment, with hwnffidwit calottes to wuttewi 
normal mental and physical growth. 

Neither definition conveys the individual ex- 
perience. Die pain is oonsrant, yet it is only 
during episodes of acute starvation that the rest 
of the wodd pays much attention. 

These episodes are becoming rare. The Kates 


By Jessica Mathews 

team at Brown has studied the history of hunger 
over the millennia. They are also kee ping track 
of episodes of famine since 19%. Although 
famine’s history is as old as oar species, its ad 
appears to be almost within our grasp. Except 
for government-caused famine — most notably 
during China’s Great Leap Forward — the 
incidence of mass starvation has steadily de- 
clined since the end of World War E. 

Mr. Kates’s extitemeut is palpable as he de- 
scribes this extraordinary mfief j pne in the hu- 
man chronicle: With efficient use of satellite 

tianaHnrf^r stocb^^S^b^^systems, star- 
vation from crop failure can be matte obsolete. 
The principal remaining cause of death is from 
food deprivation used as a weapon against dvil- 
ian pop illations in wars. 

Here, too, there is progress. In the wake of the 
Kurdish crisis, there is growing support fra an 
international agreement dm would give safe 
passage of food precedence over national sover- 
eignty in such situations. 

The postwar era has also proved that die link 
between hunger and poverty can be broken. Sri 
Lanka and China, among others, have shown 
that it is not necessary to get rid of poverty ro 
get rid erf hanger. 

No political system can lay a cl arm to unique 
success in this. In Latin America, the three 
states that have made the greatest progress in 
reducing hunger and disease among children 
are Cuba, Chue and Costa Rica — governments 
of the extreme left, the extreme light and the 
solid, democratic middle. 

Beyond scattered successes, however, the re- 
cord is mixed. Until about the mid-TOs, agricul- 
tural production new rapidly. The proportion 
of hungry people fell almost by half. Since dial 


of huhgiy people tell almost by half. Since then 
prog r ess has stopped. Africa's per capita food 
production has dropped sharply. Latin America 


There are grounds in these numbers for both 
guarded optimism and deep alarm — and ram- 
pant confusion about what is best to do. Hun- 
ger experts resemble the proverbial blind men 
dKcribing their own bit of the elephant. 

Agronomists worry about production; econo- 
mists see skewed markets and “ineffective de- 
mand” (hungry people who lack the money to 
buy food); social scientists see enough food but 
failures of distribution; public health experts 
know that, among children especially, lumper 
and disease march together; environmentalists 
focus on signs of growing stress in water and sofl. 
Rardy has there been a determined effort to find 
mfnmrtn ground among them. 

Some programs are known to be effective. 
Food aid can be targeted to reach the poor. 
Food-for-work programs can alleviate crises and 
lay the foundation for a better future. Food 
stamps, an American invention, have also suc- 
ceeded elsewhere. Community banks supporting 
agricultural investment and rural enterprise for 
the poor look promising. New methods of plant- 
ing trees and crops together can dramatically 
raise production. However, many of the projects 
that have been successful an a small scale do not 
seem caoable of wide application. 


Eventually, the world will have to nearly 
quintuple its present harvest in order to ade- 


has bandy stayed even despite heavy invest- 
ment in agriculture. The number of hungry 
people worldwide is growing. Wodd food pro- 
duction must gixw by 60 percent by 1025 just to 
main tarn present nutritional levels. 


physically achievable, that will require huge 
efforts and fundamental change in everything 
from village practices to macroeconomic rela- 
tionships- The present flow of capital from 
South to North, which the former Wodd Bank 
president Robert McNamara calls “a blood 
transfusion from the sick to the healthy,” will 
have to bereversed, for example. 

The ul timate challeng e is whether the world’s 
middle can crane to care enough about the 
world’s poor. Mr. Rates thinlra that history 
shows a slow “evolution in caring” from family 
to dan, tribe, co-reSgiramts, fdkrw citizens and 
now all mankind. If be is r igh t, hunger might, 
someday not soon, be ended. 


The writer is vice p 
sources Institute. She c 
The Washington Past. 


the World Re- 
this comment to 


Try for a Compromise: Croatian Land for Peace 

[7TENNA — Croatia’s bold deri- Hans Bimtendiik may seek annexation by Albania, an 

V onn In jtedarc inilmmilMiMi J A art that amnU maml COnfllCt b©- 


V EENNA — Croatia's bold deci- 
sion to declare independence 
triggered a violent Serbian reaction. 
Now, like the poker player, Croatia 
most know when to fold. It is time fra* 
a compromise. 

Seizing army bases and playing fra: 
Western hearts. President Franjo 
Tudjman hoped to drive the Serbian- 
controlled army and guerrillas off the 
portion of Croatia they control Ger- 
many’s threat to recognize Croatia 
fed his hopes. The United States re- 
jected Germany’s course because it 
would stimulate further secessions. 

The Croatian leader’s decision to 
hold was unlikely to reverse the 
course of the war. His tighten are 
badly outnumbered, and Western 
military forces are unlikely to im- 
pose withdrawal on Serbia. The fail- 
ure of the European Community to 
agree on a peacekeeping force serves 
to confirm this. 

Nor will economic sanctions stem 
the tide of Serbian nationalism. Mr. 
Tudj man’s coarse could lead to large- 
scale attacks on Zagreb and the de- 
struction of much of Croatia. 

He may have bad the option of 


retreating from independence and re- 
verting to his earlier proposal for a 
looser Yugoslav confederation. The 
United States has supported such an 
outcome in hopes of containing fur- 
ther disintegration and bloodshed. 
But the fi ghting has polarized atti- 
tudes. Croatia and Serbia are not 
about to cKmh back in bed together. 
The United States has been playing 
with yesterday’s deck of cards. 

Croatia’s best option is a Balkan 
version of UN Resolution 242, which 
would trade land for peace. By ceding 
areas in northeastern Croatia to Ser- 
bian centred, Croatia might be able to 
negotiate independence fra remain- 
tog portions of the rqmbHc. The land 
ceded would be proportionally larger 
than the 12 percent Serbian minority 
because those Serbs are concentrated 
in rural areas, but it should be less 
than that currently controlled by Ser- 
bians. Large areas of the Dalmatian 
coast would be returned to Croatia. 
Some population movement -within 
Croatia is desirable, since Serbs in 
Croatia live outride these two areas. 


Serbs should be willing to strike 
such a deal because it would mean 
international recognition' of their ex- 
panded borders (although not of the 
principle of a Greater Serbia). 

Land for peace plus population 
movement has something for every- 
one. Croatia gets independence, and 
the return of some of its occupied 
land. Serbia assures the rights of its 
minorities, and avoids EC sanction^ 

s Vigorous peacekeeping and effec- 
tive diplomat^ are also needed in three 
other republics. Bosnia-Herzegovina 
presents the greatest challeng e Mus- 
lims and Croats outnumber Serbs 
nearly 2 to 1. Population distribution 
resembles a chessboard and territorial 
solutions appear impossible. The key 
hoe is preventing violence before it 
begins. An EC peacekeeping effort, if 
such could be agreed, may prove neo- 
essary. The cost of Croatia’s secession 
might also persuade Bosnia to remain 
within Yugoslavia. 

Kosovo and Macedonia present 
complex diplomatic problems. Koso- 
vo’s 90 percent Albanian population 


For America, Again, the World Is a New Ball Game 

W ASHINGTON —As America By Edward N. Luttwak and capital absorbed by the acme 

ceased to be the largest source J forces and military industries. 


YY ceased to be the largest source 
of capital fra mowing economies ev- 
erywhere and became the largest boi^ 

rower — as it ceased to be the most 
efficient producer of almost every- 
thing from cans to fountain pens and 
became a net importer of industrial 
goods — only its ability to shield 
allies from a threatening Soviet 
Union secured its status as the most 
important Western power. 

So long as Soviet rulers accumulat- 
ed military strength and armed allies 
more aggressive than themselves 
(Cubs, Syria. North Vietnam), their 
potential victims could turn only to 
the United States for reassurance, de- 
terrence and, if need be, defense. 

Hence, what Washington wanted, 
Washington got: huge loans to the 
Treasury through foreigners’ bond- 
buying; diplomatic obedience; mfli- 


many lesser powers. 


Now that the Soviet Union is be- 
coming a loose confederation too 
preoccupied with internal issues to be 
active on the world scene, it is Ameri- 
ca’s turn to be the crippled superpow- 
er. America is no longer *nnrh r ww rt ed 
fra protection, and it lades the capital 
to play a major role in the economic 
reconstruction of ex-Communist Eu- 
rope, which is the greatest challenge 
and opportunity of our time. 

Americans may be excused fra be- 
lieving that the Middle East is caitral 
to werid affairs because George Bash 
dedicate* much of ins time to its tra- 
vails. But that region hardly figures in 
the central concerns of Americans, 
East Asians and Europeans, who are 
competing fra status and influence 
economically and not militarily. Oil, 
though obviously stfll important, ac- 
counts fra a small and tterfinnig pro- 
portion of gross national products. 


The mitten nimn has not arrived. 
States have not lost their adversarial 
and competitive impulses. But their 
instruments of rivalry are different. 

Patient investment capital is dis- 
placing firepower, the development 
of avifian products is displacing mfli- 
tary innovation, and the penetration 
of markets is disp lacing militar y gar- 
□sons on foreign sraL 
North Americans, Europeans and 
East Asians were once forced to coop- 
erate economically by the common 
Soviet threat Now they might avoid 
economic strife by economic disarma- 
ment — b anning hidden CxpOTt boun- 
ties, subsidized technology programs 
and no n tariff b arriers and the like. 
The alternative is fragmentation of the 
world economy into rival blocs. 

In any case, the United States is 
wrongly equipped fra the new era, 
with altogether too much of its talent 


] Again, only a vast 

George Bush Keeps Strange Company SS55 


W ASHINGTON — The most 
interesting questions about 
President George Bush near the end 
of his third year are why he makes 
the appointments he does, and why 
he loves to fight at home but con- 
centrate on making peace and refer- 
eeing fights abroad. 

Both questions involve his atti- 
tude toward the responsibilities of 
Congress, pie record indicates that 
he regards it not as a partner whose 
advice and consent are required by 
the Constitution but as a barrier, 
even a nuisance, to be overcome. 

He is a puzzle. He is always ap- 
pealing fra unity and a kinder, 
gender America, and then choosing 
officials and policies be knows are 
bound to raise a storm. 

He chose Dan Quayle to be vice 
president John Tower to be, secre- 
tary of defense, John Summu to be 
chief of staff, Clarence Thomas to 
at on the Supreme Court, and Rob- 
ert Gates to be director of central 
intelligence, and wondered why 


Jh the process, he said — and said 
again — that in choosing Judge 
Thomas be never even considered 
his race. Hus was widely regarded as 
(be most remarkable and ndicnlous 
statement since he insisted that Dan 
Quayle was die best qualified Re- 
pubfican to be vice president. 

Meanwhile, he rgdoed in the end 
of the Cold War and in a future new 
world order, and then nominated 
Mr. Gates, a Cold War spy master, 
who inevitably revived the old con- 
tra controversies that the president 
was urging everybody to forget. 


By James Heston 

P>e Republican convention, de- 
spite its doubts, approved Mr. 
Quayle. The Senate rejected Mr. 
Tower. Mr. Summu did not need 
anybody’s approval except the presi- 
dent's, and even the president has 
been embarrassed by liis mncmiar 
right-wing politics arm bad maimers. 

Mr. Bum's punishment fra insist- 
ing on what he wants and vetoing 
what he doesn't want is that often Ik 
does not like what he gets. Inciden- 
tally, he probably will nothke Clar- 
ence Thomas, if he gets him on the 
court, fra lodge Thomas has not 
been faithful to anybody’s agenda in 
the past, including his own. 

If so, this will not be a new expe- 
rience for Mr. Kish. He always 
seems to win “great victories” and 
then wander what, if anything he 
got out of them. He invaded Pana- 
ma and got Manuel Noriega, and 
now doesn’t know what to do with 
him. He snookered tire United 
States into war in the Gulf to pip- 
ish and get rid of Saddam Hussein, 
but after more than 100,000 enemy 
dead, which was scarcely noticed, 
that scoundrel is still presiding over 
wrecked Iraq, including its nuclear 
in s tal l ations. And now Mr. Bush 
apparently is thinking about going 
beck in. He “saved* Kuwait fra 
“democracy,” then rescued the same 
old family autocracy there. 

But he is happy with die resuh, for 
he came out at these two wars with 
more popularity than when he wmt 

in, widely piodaimed as a wizard in 


the conduct of foreign policy. So you 
have to give him credit — about 
S2Q0 biffion a year! 

He vowed to deal with the budget 
deficit without taxes (“Read my 
Bps!") but sort of reversed himsdf. 
He declared war on drags; an- 
nounced that he would be “the edu- 
cation president”; lectured the Sovi- 
ets from the back of a golf cart on 
the dories of sharing power, blamed 
the Democrais for the homeless, on- 
employed, and budget and trade def- 
icits — and funniest of all, sold this 
package to the people with soch suc- 
cess that the Democrats’ big hitters 

more timeS pe family” in?992 
than challenge him. 

Few perarfe will weep for these 
dropouts, who don’thave the will to 
fight for their convictions or the 
courage to fad. Bat this only em- 
phasizes the problem about presi- 
dential appointments, fra George 
Bush, in a confusion of loyaMes, is 
likdy to choose Mr. Quaylefor four 
mote years, if the convention, in a 
customary fit of abseatnrindedness, 
lets him get away with it. 


and capital absorbed by the armed 
forces and militaiy industries. 

At the outset erf the Gtrid War in 
tbe mid-1940s, the United States was 
ill-prepared to cope with the Soviet 
challenge; with its political leaders 
too provincial, its armed forces de- 
mobilized and its diplomacy and in- 
telligence unable to cope with tire 
relentless global activism of Soviet 
propaganda and subveraion. All three 
shortcomings were eventually correct- 
ed by a vast national effort, with the 
ultimate result manifest in the over- 
achievements of tbe Gulf war. 

Now, at the outset erf what I like to 
call the geo-ecopmric era, American 
politicians are highly sophi sti c a ted in 
strategic matters but ignorant of in- 
ternational economics; the United 
States has vast armed forces but weak 
banks and capital-starved industries, 
and it has more officials c o nversant 
with the politics of a hundred coun- 
tries than business executives who 
can succeed in foreign markets. 

Again, only a vast national effcal 
wifl suffice to n>eqmp America fra the 
geo-economic era.^ But first the banier 
of complacency must be breached. In 
Moscow, brutal shortages define a na- 
tional economic emergency. In Wash- 
ington, it is still easy to pretend that, 
economically, nothing mu ch is amis* 
as tbe slow decline of the United 
States continues day by day. 

Mr. Luttwak, of the Center for 
Strategic and International Affairs, is 
writing a book tentatively entitled 
u The Third-Worlduation of Ameri- 
ca." He contributed this comment to. 
The New York Times. 


That’s Hard 
To Refuse 

By Leslie &. Selb r 

N EW YORK -President. 

George Bush ~hu tested 
strength against Confess and toe 
IsraeT lobby and wonu There wifl be 
no vote on loan guarantees to reset- 
tle Soviet Jews in Israel until Jsnn- - 
ary, attfabogh no one yet wantfc to 
say so pubfidy. Bat fttpresidBrrfs 
victory Id this brief, bloody, ugly 
mid unnecessary battle w£u spiral, 
into a sinkho le of unrealistic Arab 
demands »nd unquenchable' Israeli 
sire piranns unless he StOVCS JSS/Vf 
to restore harmony with Israed. ■_ . .. 

He need look no further than eJ 
secret plan already floating around 
his office that would allow him to- 
submerge the bitter quarrel . over 
loan guarantees into the broadra 
peace process, which is what ha and 
the T«n»rfi» should have done before 
they squared off two weeks agp. 

There is no easy way to finesse the^ 
money guarantee issue by itself. 
Prime Minister Yitzhak Shamir w3L 
not agree to freeze Israeli settle- 
ments in tbe West Bank and the 
Gaza Strip in order to get the guar- 
antees. Mr. Bush will not say yes to 
the money without the freeze. ; 

The plan would bury concessions - 
cm the volatile freeze-guarantees is- . 
sue in a larger and use die 

lure of wodawiae guarantees exceed- 
ing $20 bOhon to generate a political 
force fra c omprom ise in Israel Its 
central premise is that Washington .! 
has to be both more generous to and 
mare d«n«rirfmg af Israel. 

Israel would receive: a S10 billion 
U.S. loan guarantee (although it 
would have to be appropriated at $2 
billion anmuaDy rather than aU at - 
once as Israel wants), and another 
S10 bflhrai in guarantees from West 


may seek annexation by Albania, an 
act that would expand conflict be- 
yond Yugoslavia's borders. Smflarfy, 
secession by Macedonia could revive 
Bulgaria’s territorial claims and 
Greece’s fear of its Macedonian mi- 
norities. Tbe two might conspire to 
divide an independent Macedonia. 

Europe and the United States must 
make it dear to neighboring states 

is miacra^ii^^^would^hmw'a 
high cost. Peacekeeping troops could, 
be needed along contested borders. 

Yugoslavia's problems and their 
solutions are extremely complex. 
Croatia must new make the choice to 
compromise before it is too late. Eu- 
rope will probably need to insert a 
peacekeeping force of as many as 
30,000 troops not only in Croatia hot 
in other republics. And if the sttna- _ 
tian continues to deteriorate, the 
United States may have to abandon 
its backseat role. - ' 

The writer, director ef Georgetown 
University’s Institute for the Study of 
Diplomacy, contributed this comment to 
the International Herald Tribtme. 


lion from Germany) phis Ja)am and. 
Washington would provide utmdreds- 
of mill inns in guarantees for private 
investment in Israel Few taxpayer 
dollars would be required, unlike the 
yearly $4 billion UA aid program. 

In return, Israel would suspend 
settlement activity in the West Batik 
and the Gaza Strip without qualifica- 
tion. At the same time, Arab states 
would suspend their boycott on trad- 
ing with Israel and die Palestinians 
would suspend their uprising in the 
occupied territories. The aim of aU 
this is an early Isradl^alestiman 
agreement for limited Pakstiman au- 
tonomy in there tenitorieLr: . ' 

Obviously toe vim contains anim- 
exploded tune bomb. The United 
States would surdy kec s poshing Je- 
rusalem to cede land for pace, al- 
though the Bosh a dmini stration has 


timan state. Such , larger questions, „ 
however, are for another, later time. . 

It,, is- hard to, bdieve, that Israel 
would^ torn down a ctoScejto^fince 
Sowet immigiation and its economic 
future m exchange fra six vpty. stop- 
ping the disputed settlements. But it 
mjgnt doexactiytbat imless thereis a 
«fh»lffM ip'in- the p o w er hriance inside 
tberafingLaamlrfoc. 

The plan tries to deal with that . 
problem, tax The idea is to make tbe 
- aid offer so at trac tiv e that moderate 
Lxkndmks will force Mr. Shamir to 
say yes and break with Arid Sharon, 
die housing minister and mastermind i 
behind tire drive for settlements. 

Bush administration officials know 
that this is a long shot, but they see it < 
as their only shoL Mr. Sharon and .■ 
Mr. Shamir both want to keep hold J 
of the territories, and both arcprtv i 
pared to play hardball with Wash- 1 
mgton. But Mrl Shamir, they thinlr, \ 
is not rilling to strain ties with the 1 
United States to the point of losing J 
his prime ministership. ■ 

And as administration officials see 1 
it, Ik is steoug enough now to hold on ■ 
to that job even if Mr. Sharon bobs. » 
They reckon that tbe other right-wing ■ 
factions would stay m the Shamir ‘ 
government rather than walk out ■ 
with Mr. Sharon and face the pro- ' 
spect of losing seats in an election. I 

Itisraettydearthattheopporition * 
Labor Party would also go along with • 
a Shamir-led minority government * 
rather than enter dectians when La- < 
bor popularity is SO low. J 

Administration officials anr that r 
President Bush now feds he has re- ' 
dressed the power balanoe with Con- ■ 
gress and the I&rad lobby, and that he * 
■ does not want to flaunt his snooess — * 
or risk losing it. ’ J 

That leaves him free to think about * 
the rian near bis hands, about mak- ’ 
ing Israel an offer it cannot refuse, | 
about a vision so compelling that i 
conservative Israelis will bewiflmg tb ’ 
forgo their corrosive scheme of incor- | 
porating tbe occupied tern tones info • 
Greater Israel and focus, cm the no- } 
bier dream of resettlin g millions of i 
Soviet Jews in a meady great IsraeL * 
The New York Times. - - - } 


EV OUR PAGES: 100, 75 AND 50 YEARS A(^) : 

1891: Fears m Shanghai yg flong into the mflfee: when the « 
TOAMru*. ^ fipt was mowcddownasecondTfr I 

” The if? 10 ? ^ P 1 *** when the secondwas cot 5 
SPJUS p** EPWCW it was the tnm of a third; 1 

‘ySuUw I ^ n& ' Sf ^ P® “ Mu admer PosTs"’ coirespon- 1 

m rebc J h< * L Wuchang dent says: “We most now aSthe - 
the central seat of the Viceregal - ■ 

Government, is ready to revolt. 


KGitsal enemy’s superiority, which has ere- * 
revolt, a ted a situatmaso dffficolt for us that } 


their 70s, George Bush will have to 
pay attention to hu flattery heart 
aad rely more on the people he ap- 
pomts to trip him with the decisions 
IK has to make. Far more import a nt 
than whathmpens to Messrs. Ux>- 
fflas, Gates. Quayle or even Bush is 
what happens to a country that is so 
cusual about the way it appoints the 
people tbe president needs to help 
him reach decisions. 

The New York Times. 


fl - , V — ^ — H i M i nm fii «« HiMinn | gy imtt | 

There is great anxiety among foreign . nothing bnt the Gentian soldier’s in- 


Shanghai, where foreign fleets are overcome the odds against us.* 
concentrating. In the event of the I 

failure of Qnna to afford adequate 1941: ChimMlniilfjit 4 
guarantees for the lives of citizens of wuinaiui anaUtt t 

toe United States, Great Britain, LONDON — [From our New Yo* i 
France and Germany, the dntv of “ition:] TheCat Protective Leame t 


France and Germany, the duty of 
protecting them rill beundertaken 
by toe four countries acting jointly, 

1916: Spirit of Sacrifice 

PARIS — Never before has the Ger- 
man Headquarters displayed soch an 
utter and callous indifference to tbe 
sacrifice of men’s lives as -last 
Wednesday [SepL 20] on the French 
front north of ibe Somme amid tor- 
rential raina. Battalion after battalion 


chided Prime Minister Ctandiifl to- ! . 
day [SepL 22] for fondling B cat dnr- « 
mg the Atlantic meeting with: Prest- * 
doit Roosevelt Referring to- the} 
prime mmistear’s parting -the cat oo • 
toe head, “Cat,” the League’s mouth- J 
ty publication, said eats abhocSW [ 
ting, and added: “He should 4®* * 
conformed tetfteBtiqn#q»» tte«wande d * 
by tbe occasion, offering Ms Band, J 
and then awaiting a ago erf approval » . 
before taking Hbcniesr V - ‘.J 
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The World’s Rendezvous 
With Europe 


rtatlon 




Twenty-Sixth in a Series 


Pan-European Ne tworks / Challenges and Opportunities 

Combined Transport: Light 
At the End of the Tunnel 


THE EUROPEAN HIGH-SPEED 


I TRAIN NETWORK 


The free mownnwit of peroons and 
goods te a key to the creation of a 
European single market the pros- 
pects for strengthening toe European 
Community transport sector look 
good, wHh the potential to link Europe 
from Ireland to Portugal, but toe pro- 
gram wW not be finished before 1982 . 

The EC cannot deny that it is far 
behind schedule on Unking its trans- 
port infrastructure. Says Transport 
Commissioner Karl Van Mierfc "H is 
unacceptable that 30 percent of inter- 
national lorries continue to travel 
empty, that the use of railway Infra- 
structure is stiff subject to monopolies 
and that air-traffic control is consid- 
ered a strictly national affair.” WHh 

The goal is balanced 
competition among sectors 

this last point Mr. Van Miert highlights 
the main obstacle to a pan-European 
transport scheme - national friction. 

International passengers account 
for only 0.5 percent of ail EC travel, 
according to the EC Commission. 
Ninety-five percent of European trains 
are state-owned. The railroad systems 
of different countries can be made 
compatible only at enormous cost, 
and even the few trains that are pri- 
vately owned are subject to intensive 
inspection by national authorities. 
Add to this the virtually uncontrolled 
increases in air and road traffic, and it 
Is dear that the European transport 
infrastructure is in desperate need of 
repair. 

Brussels bureaucrats are acting un- 
characteristically fast to improve the 
situation, with the help of private in- 
vestment The goal Is to create bal- 
anced competition among all forms of 
transport in Europe. 

In the railroad sector, the European 
high-speed train network Is the top 


priority. The outline plan, drawn up 
with a view to the year 2010, com- 
prises 9,000 kilometers (5,600 miles) 
of new lines and 15,000 kilometers of 
upgraded tracks. High-speed trains 
will be able to run on conventional 
lines and mil considerably cut travel 
time, placing trains in direct competi- 
tion with airlines tor business travel- 
ers. A trip from Brussels to London 
will take two hours, compared wfth 
five hours currently. The travel time 
from Brussels to Berlin will be six 
hours, and the travel time from Brus- 
sels to Madrid or Milan will be reduced 
by half. An initial budget of over 330 
million Ecu ($399 minion) has been 
proposed by the EC Commission tor 
European train infrastructure over the 
next three years. 

Most notably, Mr. Van Miert wants 
to see track ownership separated 
from ownership of trains. This is the 
way It works in the air and road sec- 
tors, wfth operators able to freely 
choose which companies they wish to 
use. Few transport expats, however, 
expect the high-speed network to dis- 
place airplanes and cars as the pre- 
ferred method of long-distance travel 
in the EC. The British are well aware of 
this. The excitement over the Channel 
Tunnel between England and France, 
set for completion in 1993, has been 
quelled by the realization that conti- 
nental trains are taller and wider than 
English ones. The United Kingdom 
has no intention of altering Hs tracks 
to accommodate French trains, nor 
will Germany change its trains' power 
supply and weight Costs are too high. 

Airplanes have successfully out- 
done trains as the major means of 
long-distance travel in Europe, yet 
competition in that sector has been 
limited. Major airlines dominate the 
slot allocation at airports; most mem- 
ber states operate on a 50-50 capaci- 
ty-sharing scheme, which limits the 
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Interview / Rene Marcel Smit, Alderman of Rotterdam 


Serving the Single Market: 
Compete or Consolidate? 


number of passengers airlines can 
carry on international flights. Three 
new liberalization package directives 
will make history of such trade barri- 
ers. 

The directives are intended to bring 
about flexible pricing, abandon ca- 
pacity sharing and facilitate market 
access for now airlines. In addition, 


Brussels has recently proposed legis- 
lation to harmonize air fares among 
the 12 member states. 

"The Commission’s biggest chal- 
lenge Is to create a system whereby 
the consumer has a choice of which 
type of transport to use, and one 

Continued on Page 12 


Renft Marcel Smit, alderman of Rot- 
terdam and responsflale for the city’s 
port, the workf s largest, discussed 
the outlook for ports and transporta- 
tion In Europe wfth Axe! Krause, cor- 
porate editor of the International Her- 
ald Tribune. The following are 
excerpts from the interview: 

Why are you, an elected city official, 
responsible for a port? 

The city of Rotterdam is the owner 
of the port - the land, the water, the 
facilities. We then lease the land to 
private companies, tor stevedoring. 

The growth of European- 
U.S. trade is our future* 

industrial development and the like. 
Because the complex is so huge, it is 
good to have a political official whose 
job is dealing with the port There are 
about 900 people involved in the 
port's management, with the largest 
task being the regulation of the harbor 
traffic as well as safety and environ- 
mental controls. 

Leningrad is your so-called sister 
city, in fight of the upheavals and 
promised economic reforms there, 
how do you view its future mid your 
relationship? 

We have established strong rela- 
tions with the cHy and its port because- 
of feeder services to us here. In other 
words, you can say that Rotterdam is 
already a very important Russian port 
Many ships from the Soviet Union call 
here, and we are trying to expand 
these relations through and wfth the 
Baltic shipping company in Lenin- 
grad, particularly as East-West trade 
expands. 

Do you see Leningrad evolving into 
a “Rotterdam of the East?" 

Yes, in a way. The primary reason is 
the decentralization in the Soviet 
Union. And I believe that the Russian 


Republic will now be more aggressive 
about developing Leningrad as a port 

How will this affect the Baltic states?- 

The ports of Estonia, Latvia and 
Lithuania are important now, and my 
counterparts there have told me they 
are also preparing to expand, but 
there is no doubt that Leningrad will 
dominate and be far more important in 
the future in that region. 

Do you then see Leningrad as a 
direct competitor? 

No. The growth in expected interna- 
tional trade from and to the Russian 
Republic will be immense, once re- 
structuring there is completed. Most 
of our focus is on the future develop- 
ment of U.S.-European trade. That 
trade is coming up, despite all the talk 
of Fortress Europe and Fortress Unit- 
ed States. That is our future. 

Who are your main competitors? 

internationally. Singapore is sec- 
ond with a volume of 188 million tons 
in 1990. We were at 288 million tons. 
Kobe is in third place with 167 million 
tons, followed by Shanghai with 139 
million tons, New York with 132 mil- 
lion, Yokohama with 123 million and 
Antwerp with 102 million. Marseille is 
number eight, followed by Hong Kong 
and Kaohsrung. 

Do you consider the Aslan ports 
your direct competitors? 

No, not at all. When they grow, we 
grow. When they don’t, we don’t 
What can we do with empty contain- 
ers? Nothing. Our competitors are 
here in Europe - Hamburg and Ant- 
werp, mainly. 

How, and on what basis, do you 
compete with them? 

Quality, which means logistics and 
services. We do rapidly increasing 
amounts of processing, for example, 
of fruits and vegetables, which re- 
duces storage costs. We also have 

Continued on Page 10 



IF YOU THINK 
WE MAKE ONLY CARS, 
YOU’RE 21% CORRECT 


^ou probably think of Hyundai as the 
maker of world-class, high quality, 
affordable motor cars — and you’re right. 

But Hyundai Motor only represents 
approximately 21% of the Hyundai 
Business Group worldwide. 

Originating 44 years ago as a small 
contractor, Hyundai has rapidly 
expanded to become one of the international giants in engineering 

and construction with over US$20 billion of 
overseas contracts, the builder and operator of 
a shipyard with the largest ship tonnage 
in the world, and the largest producer of 
automobiles in Korea. 






Li addition, Hyundai is leading the way in the 
manufacture of computers, semiconductors, 
telecommunication systems, 
heavy equipment, 
rolling stock, machinery 
and petrochemicals. 

Hyundai’s latest venture to develop the natural resources of 
Siberia is an illustration of its pioneering and innovative spirit. 






In feet, corporate 
depth and diversity 
is one of the reasons 
why Hyundai has 
become a symbol of Korea’s economic success. 
Join with us in Korea or around the world as 
we bring the challenge of tomorrow closer coday. 


HYUNDAI 

K P 0 Bo* 92 Seoul Kona T« <021746-1873 
Tl» K23175/7 Fm (021741-2341 
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Waterways / Expanding Markets 


Changing Europe Creates 
New Horizons for Ports 


interview / Rene Marcel Smlt, Alderman of Rotterdam 

Serving the Single Market 
Compete or Consolidate? 


EC Transport Commissioner Kart 
Van Miert, transport expert Jan Si- 
mons and Gerard Verhaar, secretary- 
general of the European Shippers 
Council, share a common feeling: 
The single market wffl not drastically 
change the “natural” hinterlands of 
European ports. If ports want to re- 
spond aptly to a changing Europe, 
however, they will have to stress qual- 
ity and reliability in their services; 
these are generally believed to deter- 
mine the choice of a port 

The picture painted by the three 
transport experts is quite clear. North 
European ports in the Hamburg-Le 
Havre range hold strong positions, 

‘The fastest route is not 
necessarily the cheapest' 

with high-standard facilities and good 
services. British and Scandinavian 
ports do well, but their location on 
islands limit their hinterlands and mar- 
kets. That is why Rotterdam, for exam- 
ple, can act as a main port for the 
United Kingdom and as the main con- 
tainer port for Scandinavian countries 
such as Norway. Goods arriving in 
this port simply travel via feeder-lines 
to their final destination. 

Because they lack space for the 
expansion of facilities and offer rela- 
tively lower-quality services, South 
European ports play a more modest 
role. Mr. Verhaar singles out Marseille 
as an exception. He sees a “big fu- 
ture" for this port in the transshipment 
of goods from or to the Middle and Far 
East 

“Marseille is a good alternative for 
an exporter wanting to have the 
goods 'just in time* In Japan," Mr. 
Verhaar says. “Using this port instead 
of one of the North European ports 
can mean gaining five or six days.” 

Marseille sees this and other possi- 
bilities in the changing Europe. The 
horizon of the Southern French port 
will certainly broaden after the con- 
struction of the RhOne-Rhine Canal. 
The waterway will provide a new hin- 
terland — Central Europe. This Is why 
Marseille lobbies heavily within EC 
and French political circles for the 


realization of the canal. Marseille's ef- 
forts seem to have had some effect A 
French parliamentary undersecretary 
recently stated that the RhOne-Rhine 
Canal would be constructed, al- 
though he did not say when. 

Another canal that will widen hori- 
zons for ports is the Rhine-Main-Dan- 
ube Canal, scheduled to open next 
year. “When the river Elbe has been 
improved and a little s t r etch of water- 
way is constructed to Prague, you 
have opened up Eastern Europe, the 
Baltic republics included," says Mr. 
Simons, a professor and member of 
the board of chairmen of the Consefl 
Consultant Economtque et Social 
(the Economic and Social Advisory 
Board of the Benelux economic 
union). 

“The Trans-Siberian Railways in 
which Sea-Land will participate can 
.change the usual pattern,” he 
adds."The railway line will operate at 
the expense of sea trade and, conse- 
quently, of particular ports. The rail- 
way line will open new possibilities for 
Japan and the United States as well. 
Goods from America to Japan can go 
via the Pacific, but then again the 
quickest way does not necessarily 
mean the cheapest one." 

Like Mr. Van Miert, Mr. Simons 
points to current developments in 
Eastern Germany, where people are 
busily Improving highways, railways 
and waterways. These developments 
could contribute to the role Eastern 
Europe is about to play. 

"Changes in the flow of goods will 
be minimal after the borders of Euro- 
pean countries have been dimin- 
ished," Mr. Simms says. "The move- 
ment of goods will continue to 
determine choices of ports when the 
single market is a reality, as it does 
now. You can see the daily practice in 
inland shipping over the river Rhine 
- barges go unhindered through var- 
ious countries. 

"What will happen is that new de- 
velopment areas will present them- 
selves, such as Southern Germany, 
Northern Italy and the Channel tun- 
nel,” he points out “They will not alter 
the movements of goods, but provide 
new ones. It is expected that the flow 
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The Rotterdam advantage: connections, volume, competitive costs. 


of goods just in the Benelux and Ger- 
many mil increase by 40 percent" 

Mr. Van Miert holds a similar view 
on current and future developments 
in Europe. “People tend to forget that 
one-third of the goods in European 
transport go via maritime ways," Mr. 
Van Miert says. "Ports play a big part 
in this and can play an even bigger 
part in intercommunity traffic when 
borders no longer exist We expect a 
traffic Increase of 40 percent to 60 
percent and ports can attract this In- 
crease. 

'Transport via short sea, inland wa- 
terways and railways, mid combined 
transport [whereby goods travel partly 
via railway and partly by ship] get 
extra attention within the EC as they 
are the logical solution to increasing 
traffic problems on motorways. But 
waterways have to be improved." 

Mr. Van Miert stresses the necessity 
of European railway networks as part 
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ftode Janeiro. Tokyo, 


Toronto. 


An experienced wholesale 
bank. WestLB is your reliable 
partner for international 
finance. 

20 years ol e'Denenco m Cor- 
porate finance, me solidity ol 
a stare bant and the leading 
role played by WestLB. On this 


sound foundation. WestLB 
successfully combines 
classes! products wun irno- 

vatrve solutions, applying 
the nghr mix ol srate-ol-me^art 
technology and personal 
creativity Trial's why WestLB 
rightfully beiengs 3t the top 
of v*wt shortlist - from 


Corporate finance and Invest- 
ment Banking to Treasury. 
And with 9 global network 
stretching from Duss&dort 
to New York and from Tokyo 
to London. WestLB is 
perfectly positioned to set 
your international finance 
operations on the right course. 



WestLB 

The Westdeutsche Landesbank 


of a good infrastructure from ports to 
their hinterlands. "The particular rail- 
way companies have been nationally 
oriented for a long time, thus resulting 
in technical contradictions," he says. 
'Today, they are aware that changes 
are needed. 

The EC Commission is working on a 
rough structural scheme for transport 
in which intend shipping, rail transport 
and combined transport of goods get 
more attention than they did previous- 
ly, when road haulage was favored. 

It is evident that European politi- 
cians will have quite a bone to pick 
with one another on such issues as an 
integrated railway system and the 
German policy of benefiting ports in 
Northern Germany by subsidizing the 
Deutsche Bundesbahn, which then 
can charge relatively low tariffs for 
transport of goods within Germany. 

Jenny Kok 


Continued, from Page 9 

large auctions of these products here. 
Then, it is a matter of providing very 
good transport connections on the 
basis of high frequency and low cost 
To be effective, you need sufficient 
volume and these connections, which 
we offer. 

Antwerp, among others, makes the 
same argument. 

Their waterway connections are not 
as good as ours. Secondly, they are 
further inland. This can make a differ- 
ence of a day or half a day of sailing 
for a large container vessel. 

How do you see the development of 
Southern European ports and trade? 

In the long run, I hope, the econom- 
ic position of southern European and 
Mediterranean countries will be stron- 
ger. And with growth, there will be 
trade and a larger market for interna- 
tional ports. But they have a long way 
to go. The major potential for growth 
in the near term is in the north and in 
the east of Europe. 

How has the plan for the 1992 single 
market affected your activities? 

We already are a European, not a 
Dutch, port Only 20 percent of total 
transshipments stay in the Nether- 
lands. The big opportunity we see is in 
consolidation and deregulation. 
Large companies are increasingly in- 
vesting in centralizing their activities, 
ft is no longer necessary to have sev- 
eral ports of call when you come into 
the European market 

How do you assess Germany? 

In this field, Germany remains very 
state-oriented and regulated. Price 
policies for the Deutsche Bundes- 
bahn, for example, are regulated to 
favor their road transportation. You 
need a permit to transport goods with- 
in Germany, and this is not very often 
given to outsiders such as Dutch 
transporters. But the situation wffl 
change, notably through the efforts of 
EC Transport Commissioner Van 
Miert and deregulation directives 
coming from Brussels. 

How do you see EC plans to favor 
deregulation .of state-owned rail- 
roads? 

I am convinced they will evolve. Mo- 


nopolies within the borders of a coun- 
try may not change immediately, hut 
railway policies in general should be 
liberalized. Private companies should 
be allowed to use the railway facilities, 
such as tracks in Europe. 
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Rene Marcel Smit The big opportunity 
is in consolidation and deregulation. * 


Do you think this process will begin 
with passenger service? 

I say start with freight The goal 
would be to have national railroad 
companies turn away from favoring 
their own companies and behave In a 
neutral manner with regard to others 
/ within Europe. I saw this happen in the 
United States in the 1980s, as Ameri- 
can railroads became very client-ori- 
ented and invested heavily in their 
facilities. WO can team from this expe- 
rience. 

Are there obstacles to shipping by 
rail in Europe? 

Yes. The problem Is that railroads 
are not organized on a European 
scale. Shipping via rail Is being done, 
of course, but ft needs to be better 
organized and more efficient And, as 
1 said, there are problems such as 
road congestion. RaHroads are note 
real afternative Eft the moment in Rot- 
terdam, trucks handle 80 percent of 
the container traffic. This should be 
reduced. 


Eastern Europe / Investing in Infrastructure t 




The names are familiar: 
Regie Autonome des 
Transports Parlsiens 
(RATP), Lufthansa and 
Trafalgar House. Their 
place of operation, howev- 
er, Is slightly unexpected: 
Moscow’s underground 
system, the cargo bays of 
Bucharest’s airport and the 


Volga basin In Russia. 

Eastern Europe's trans- 
port sector is stable, grow- 
ing and insulated from po- 
litical upheaval and 
economic vicissitudes. 
These characteristics un- 
derlie the spate of contracts 
concluded between West- 
ern transport companies 


and authorities and Eastern 
European authorities over 
the last six months. The 
agreements cover every- 
thing from the provision of 
charter jets In the Soviet 
Union - ajoint venture be- 
tween Switzerland’s Aero- 
leasing and the Soviet 
Union's Aeroflot - to 


Setting a good 
financial course. 


Across Land and Sky, Links to the East 

building tram equipment 
and Infrastructure for East- 
ern Europe — a joint ven- 
ture of Austria's Jenbachar 
Transport Systems, Great 
Britain's Tetfos Holdings 
and Hungary's Ganz. 

The Hungarian govern- 
ment announced at the end 
of August that ft would 
commission a feasibility 
study on a system of pri- 
vately financed and operat- 
ed toil roads. 

Lufthansa has set up a 
new hub in Berlin explicitly 
for Eastern Europe, ft has 
drastically increased the 
number of nonstop flights 
to such major centers as 
Moscow and has expanded 
the range of destinations, 
its Frankfurt-based subsid- 
iary, Airport and Ground 
Services, will provide capi- 
tal and technical services to 
the Bucharest-Otopei air- 
port Vienna's airport au- 
thority and Bratislava are 
about to conclude an even 
more ambitious agreement 
which would include the 
construction of new termi- 
nals and a rail link. KLM is 
assisting in the privatization 
of Malev, Hungary's state 
airline. 

The largest deal- In this 
sector was announced at 
the end of May. Five of the 
world’s leading companies 
- Weatinghouse, AT&T, 
IBM, Deutsche Aerospace 
and C. Hoh — have joined 
the Soviet aerospace re- 
search institute Aeronawi- 
gazija In upgrading the. 
country's air-control sys- 
tems and facilities. 

According to the interna- 
tional railway organization 
Union Internationale des 
Chemlns de Fer (UIC), It 
win cost 58 billion Ecu ($70 
billion) to bring Europe's 
long-distance rail network 
up to international stan- 
dards; this would include 
the modernization of 7,000 
kilometers (4^50 mites) of 
track and the building of 
3,500 kilometers of new 
routes. 

Most of this expenditure - 
will be tor Eastern Europe, 
but the only concrete mea- 
sures taken by Western au- 
thorities have been the ex- 
tension of Irttercity/Euro- 
city express routes to 
Budapest and Zagreb and 
the provision of technical: 
services to metropolitan-: 



Mitsui OSK Lines is one of the world’s leading commercial shipping 
companies, linking more than 300 ports in over 100 countries. We 
offer a “Total Logistics” service combining air, sea and land transport. 
In Japan, we have recently diversified into real estate, 
information technology, airships and luxury cruise ships. For more 
information call either London 071-488 2419 or Tokyo 03-3587 7015 


Mitsui OSK Lines.Ltd. 


Listed In major stock exchanges in Japan. Frankfurt, Brussels and Antwerp 



Terry Swartzberg; 
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The mandarin duck is the most loyal of birds. Side by side, mandarin swim in pairs 
all their lives — a symbol of commitment and harmony in Japan for a thousand years. 

For more than 20 years, Toshiba too have been building a special commitment to 
communities throughout Europe. 

This rare kimono, for example, is among 40,000 objects that we sponsor at the 
Toshiba Gallery of Japanese Art in the Victoria and Albert Museum in London. 

In France, we are teaming up with GEC Alsthom S.A. to manufacture and market 
key components for vacuum circuit breakers in power substations across the Continent 

Vfe also opened an LSI (large-scale integrated circuit) design center in Stuttgart — 
our eighth in Europe — to further upgrade support services to Germany's electronics, 
automotive and engineering industries. 

And in May 1991, our alliance with Pilkington Microelectronics Limited of the 
U.K. resulted in a whole new generation of ASICs (application specific integrated cir- 
cuits) — devices that in turn will facilitate programming in fields like robotic control. 

At Toshiba, we congratulate our partners on the splendid progress of these long- 
term projects. 

We know the teamwork we enjoy today is one more step towards shared prosperity 
tomorrow. 

And a great start to a lifetime of collaboration. 


In Touch with Tomorrow 

TOSHIBA 
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Air/ Davids and Goliaths 


The Growing Pains of Regional Airlines 


“Avery large part of what 1992 Is all 

about Is stimulating provincial areas 
- and regional airlines are a very 
good way to do that,” says Mke Am- 
brose, president of the European Re- 
glonai Airlines Association. 

Mr. Ambrose points out that for the 
past four years, the industry has had 
steady growth, two-and-a-half times 
greater than the airline-industry aver- 
age. 1990 results from 29 carriers 
show passenger traffic up 18 percent 
ovei 1989. During the first four 
months of this year, while airlines ev- 
erywhere saw traffic fall sharply, Eu- 

Europe makes 65% of 
the world’s planes 

rope’s regional airlines had a 4-per- 
cent increase in traffic. 

"Without a doubt, the growth we’ve 
had shows an underlying need," says 
Mr. Ambrose. 

He points out that the European 
aerospace industry as a whole ac- 
counts for about 4 percent of its coun- 
tries' gross domestic products, and 
that 66 percent of all the world's 
planes are made in Europe. Regional 
airlines play a critical linking role, he 
says. 

Mr. Ambrose and others involved in 
regional air transport are becoming 
more vocal about the value of their 
industry to the European economy 
because just as regional airlines are 
playing a growing role in European 
transport, their future is coming under 
threat 

Oddly enough, competition from 
high-speed trains is not the focus of 
regional airlines’ complaints; the air- 
line system is. 

The root of the problem, according 
to some privately owned airlines, is 
that they are forced to compete on 
unequal terms with larger state- 
owned or supported carriers. A case 
in point is Ryanair, based in Dublin, 
Ireland. The company was started five 
years ago; its presence broke the se- 
micartel operated by Aer Ungus and 
British Airways in the Ireland-Great 
Britain market. Ticket prices fell 
sharply. Today, Ryanair is entering 
what Des Ryan, director of sales and 
marketing, calls its best financial year 


ever. "But it’s because we’re very ag- 
gressive in the market" he says. 

The good results mask a worrisome 
future. "We’re privately owned, and 
obviously our funds are limited," 
points out Mr. Ryan. "The state- 
owned companies are continuously 
trying to put us out of business. They 
can just keep dipping into their pock- 
ets - we can’t do that" 

The company expects to carry one 
million passengers this year, only 
slightly more than last yew, but a re- 
markable feat considering that Ryan- 
air dropped several nonprofitable 
routes. "We had to stop and take a 
dose look at who we are, what we do 
best We're a niche carrier we have to 
be honest about our limitations." 

The Davids and Goliaths of the 
business are not always fighting each 
other; in fact according to journalist 
Brian Davidson, who writes for “Aero- 
space World," some of the large carri- 
ers are supporting regional airlines. 
"The big hope of the big boys is teat 
the smaller ones will bring in custom- 
ers they wouldn't otherwise get" 

Swissair, for example, recently 
upped its share in Crossair, toe Swiss 
regional airline, to a majority holding. 
Swissair dropped some of its shorter 
and less profitable routes, which 
Crossair then took over. Part of the 
deal involved toe bigger, image-con- 
scious airline insisting that Crossair 
buy larger, more comfortable planes 
for certain routes to ensure that its 
own long-haul customers continue 
their journey in style. 

This kind of cooperation would 
seem to be in toe best interests of all 
parties, but Mr. Davidson notes that 
endemic industry problems unfortu- 
nately get in toe way. Air France, for 
example, is under investigation by the 
EC because its takeover of Air Inter 
and UTA, toe French regional airlines, 
could amount to a monopoly - a bad 
word at a time when the EC is focus- 
ing on its liberalization program. 

“There are all these statements 
from Brussels that [it wants] to sup- 
port toe regional airlines, but It's an 
enormously complex situation and 1 
really don’t know if they will get it 
sorted out,” says Mr. Davidson. "The 
regional are saying to toe EC: We 
must have a certain number of guar- 
anteed [airport] slots. They have not 
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yet got those. The problems arise 
when you have an airport manager - 
most airports are now private — who 
must make money, and one of toe big 
boys says: I wants to come in with a 
747. A little one says: 1 want to bring in 
a 34-sealer. And toe manager is think- 
ing: I must make a profit” 

The lack of slots Is Indeed a prob- 
lem, says Mr. Ambrose, but it is just 
one of many. “The first constraint is a 
total lack of infrastructure capacity. 
We will cure air-traffic control in time 
— reduced military use will free up air 
space, and advanced technology so- 
lutions are exportable. We can throw 
money at this problem. The more seri- 
ous problem is the lack of runways." 

Mr. Ambrose believes Europe 
needs a good program of runway con- 
struction and better use of existing 
runways. As for the former, he chides 
politicians for their unwillingness to 
take on environmentalists. In a recent 
confrontation in England, six mem- 
bers of parliament stood up and 
agreed that new runways were need- 
ed - but not in their districts, thank 
you. 

"Environmentalists will have to 
learn that progress can only be 
achieved through spending money,” 
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Filling a niche: European regional airlines offer greater travel flexibility. 


says Mr. Ambrose. "We cannot ex- 
pect high-technology Industries, 
which have already made wonderful 
progress, to make even greater 
strides overnight" 

He would also (ike to see environ- 
mentalists take a closer look at toe 
high-speed train systems spreading 
across Europe. They take up a tre- 
mendous amount of land, make con- 
siderable noise and could not survive 
without government subsidies, he 
notes. "We must make sure that re- 
gional airlines are competing on an 
equal footing,” he says. "That is just 
not toe case at the moment" 

The European Regional AirGnes As- 
sociation is also pushing for the kind 


of runway approach and departure 
techniques already in use in some 
U.S. airports. These take into account 
toe greater maneuverability of region- 
al airplanes. The system currently 
used in Europe is based on four de- 
cades of capacity being greater than 
demand - a situation that fas rapidly 
changing. What tots means is that 
runway procedures are based on a 
worst-plane scenario: a heavy* cum- 
bersome plane that needs plenty of 
time and space. Many of the newer, 
smaller planes are able to move and 
turn quickly, in less space. 

Regional airlines face one other 
concern, from a surprising quarter. 
European nations are currently work- 


ing to harmonize their requirements 
for airplanes, with the idea of reducing 
costs by eliminating toe need for ex- 
pensive changes. “The threat Is al- 
ways that they will modify to the lowest 
common denominator,” says Mr. Am- 
brose. 

The whole point of regional air ser- 
vice is to give customers greater travel 
flexibility. That will only work, say the 
airlines, if they, too, are allowed 
enough flexibility to fill the niches that 
exist everywhere in Europe. These 
vary tremendously in terms of airport 
space and traffic conditions, relation- 
ships with the big carriers and the 
quality of competing train services. 

Ellen Wallace 


Road / Harmonized Competition 


EC Trucking Companies Brace for Major Shakeout 


With toe creation of a single Euro- 
pean market in 1992, along with a 
newly opened East European market, 
the road-transport Industry- particu- 
larly freight- Is a powerful new 
growth sector. The consulting firm 
A.T. Kearney predicts toat the de- 
mand for transport servlcee win dou- 
ble to Europe during the neat 15 
yeas. 

Because tran sp o r tation is perhaps 
toe most crucial ingredient in toe cre- 
ation of a thriving single market. It is 
being revolutionized faster than any 
other business. High technology, new 
services and a sprawling European 
network are the new battlegrounds in 
toe fight to secure international mar- 
ket shares. Competition will be dra- 
matically Intensified in 1993, when the 


EC road-transport system is fully de- 
regulated - a situation toat some ana- 
lysts believe will trigger major restruc- 
turing of toe industry. 

As for the latest in cHent-oriented 
services, Danzas AG-a large trans- 
port company in Switzerland— was 
recently hired by chocolate company 
Jacobs Su chard AG to build and man- 
age a vast high-tech warehouse. The 
most innovative firms now offer a 
range of essential services; toeypack- 
age and label, provide quality control 
and inventory management handle 
customs and clearance as well as bill- 
ing, debt collection and after-sales 
service. 

The other significant development 
is the use of satellite communications 
for strategic planning and greater flex- 
ibility. “I think there's enormous po- 
tential with satellite communications," 
says Pierre Rennotte of A.T. Kearney. 
“You can have a wide commercial 
network and system that can redirect 
the trucker to a potential client It’s 
better than a simple mobile-telephone 
system. I think these systems are un- 
derdeveloped in regions farther from 
certain centers. The trucks may not be 
in a region covered by toe mobfle- 
phone system." 

Deregulation rs also vital to the suc- 
cess of the new single market Prepa- 
rations nave already begun: In July 
1990, the EC began to issue a limited 
number of permits that allow trucking 
companies based in one country to 
carry freight within another country. 
This means toat trucks no longer have 
to return empty- a long-standing 
problem toat decreased profits and 
increased prices. 

The EC Council, along with member 
countries, is responsible for setting 
national quotas of these permits; this 
year, it increased the number of per- 
mits by 40 percent with another 40 
percent increase to follow in 1992. By 


1993, toe system will be entirety abol- 
ished. 

Some countries are already adept 
at deregulation. Sweden started pro- 
gressively deregulating in 1964, while 
the United Kingdom began about 
1968. In France, which was complete- 
ly deregulated at the beginning of 
1989, hundreds of small firms are now 
facing a massive shakeout; they are 
either going out of business or merg- 
ing forces to stand up against the 
larger competitors. 

Germany, considered the most pro- 
tected market in the EC, watches the 
events in France with some trepida- 
tion. EC member countries often ac- 

Road transport will be 
fully deregulated in 1993 

cuse Bonn of endless stalling to pro- 
tect its many small trucking 
companies. (When the shakeout 
comes, obsorvers predict that of 
Western Europe’s 300 trucking com- 
panies, the small firms will be hardest 
hit). 

“Germany wants harmonization of 
competition parallel with deregula- 
tion," explains a spokesman for the 
EC Transport Commission, referring 
to a fiscal harmony between member 
countries on such things as taxes mid 
road-user fees. ‘To a certain extent, 
that’s valid, but toe Germans tend to 
overestimate the difference in com- . 
petitive conditions. If there’s a differ- 
ence of advantages between a Portu- 
guese hauler and a German hauler, It 
c&inot affect things in such a way that 
the German becomes completely dis- 
advantaged." 

Nevertheless, he says, the EC 
Council of Ministers is now looking at 
proposals from toe Transport Com- 
mission to create legal measures for 
competitive harmony. Furthermore, 


toe OECD's Committee on Competi- 
tion Law and Policy has recommend- 
ed that road freight transport be sub- 
ject to competition law -just like 
everyone else in toe private sector. 

The transport companies most like- 
ly to succeed are those already strong 
in their own countries, with the finan- 
cial abffity to extend their commercial 
networks into new countries through 
either joint ventures, alliances or 
cross-border acquisitions. The acqui- 
sition market, in particular. Is boom- 
ing; prices are highest in France, 
where many foreign companies are 
looking around. The Swiss Danzas 
AG started a joint venture In Hungary. ' 
Kuhne & Nagle Group, the othe^ 
Swiss giant, has opened offices In 
Eastern Germany and Poland.: Other 
heavyweights expected to prosper .. 
under deregulation are Nedlloyd 
Groep of toe Netherlands, Schenker & 
Co. of Germany, LEP Group of Great ^ 
Britain and Frans Maas Behhecoftoe 
Netherlands. 

Mr. Rennotte points to a new trend: . .. 
“Northern European , companies are 
buying or buikfing networks in south-; 
em Europe. In countries Bke Greece, 
Italy, Spin and Portugal, either there 
are no networks or they ese poor; 
ones.” 

Another growth factor, he believes, 
is combined road aid raU transport 
The goods start and finish the trip on a 
truck, but are transported the longest 
distance by railway. British Rail re- 
centiy embarked on a Joint venture 
with French national railways and a 
number of British private trucking 
firms to provide combined road and 
rail sendees to continental Europe. 
According to a recent study by A.T. 
Kearney, the volume handled by inter- 
national combined transport could tri- 
pie during toe next 15 years. 

CoOeeri O’Connor .. 
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which he wants to use," says Bruno Jufien, spokesman tor 
Mr. Van Mrert An even lager challenge may be Mr. Van 
Mien's efforts to change toe way carriers and consumers 
view airspace in Europe. 

Currently, there are 45 air-control centers in the EC. If a 
"single European airspace" philosophy were adopted, that 
figure could be reduced considerably. The Association of 
European Airlines, for example, would like to develop a 
system of six control centers, but formal discussions with 
the Commission are not yet under way. 

Additional problems stem from the national governments 
and the EC’s founding treaties. Governments currently 
have legal authority over their own airspace, and a change 
in the Treaty of Rome would be difficult but necessary to 
keep member states from fighting over placement of hubs. 

The U.S. airline industry is a good illustration of what 
Europe’s skies might took like in 10 years. Airline revenue 
will remain static in the first half of the 1 990s, and stocks will 
be solid. “Like toe United States between 1981 and 1986, 
airline stocks wflf be solid but short-term-oriented invest- 
ments," says Mark Simpson, of UBS Philips and Drew. 

There is no unified investment program at Europe's 
airports, as was toe case in the United States in toe early 
stages of deregulation. The British Airport Authority is 
investing in Terminal 5 at Heathrow airport; Stansfield 
Airport north of London is spending 400 million sterling 
($688 million) to increase capacity to 15 million passen- 
gers annually, and the Frankfurt and DusseWorf airports 
are beefing up their operations. Charles de Gaulle airport is 
taking successful strides to become Europe’s msgor hub. 

The most viable way of moving people and freight In toe 
EC is a system of combined transport, whereby trucks, 
planes and trains share a transport network, rather than 
overlapping. With heightened trade among the EC, the 
European -Free-Trade- Association countries (Switzerland. 
Sweden, Finland, Austria, Lichtenstein, Iceland and Nor- 
way) and Eastern Europe, and a forecasted 40-percent 
increase in freight movement in the next 10 years, com- 
bined transport could be the light at the end of the tunnel 
for Europe’s transport infrastructure. 

The EC Commission has embraced the idea wholeheart- 
edly. Currently, trucks and railroads compete for freight 
Due to insufficient rail links, trucks have become toe most 
reliable means of transporting goods; as a result, highways 
are crowded and exhaust emissions are at a record high. 


To resolve toe situation, a new network of 30 Internation- 
al routes is scheduled for the EC, whereby freight will 
spend toe majority of its journey on railroads, and trucks 
will transport goods from rail stations to find destinations. 

Maritime transport is being resurrected as well; it wiU be 
part of the network via an ingenious concept known as toe 
"Atlantic Arc.” Twenty-three regions along toe Atlantic , 
coastline have combined their efforts to bolster smalt-: 
distance maritime journeys, which took a back seat to truck 
and air travel shortly after World War II. Michel Dutoffleul, 
head of the Region des Pays de la Loire in France and the 
overall commissioner for the 23 regions, is excited about 
toe program’s prospects. 

“Ships are now beginning to use forgotten routes be- 
tween places like Wales and Somerset, and Marseille and 
Names. Eventually, goods shipped from Atlantic ports will 
immediately be put on trains for long-distance travel, and 
then picked up by lorries a! the other end of the journey." 

Center for European Regional Development 
(CEDRE) in France is overseeing the connection of the 23 
regions. "The overall objective of the Afi&itic Arc,” says 
CEDRE President E.L Melenec, “is to develop a communi- 
ty of pons to foster communication along the Atlantic . 
coastline, to aid the economic growth of these regions and 
to link up with the European Community's plans for a pan- 
European transport network." 

As the only global supplier of satellite communications 
from ship to shore and air to land, the International Mari- 
time Satellite Organization in London will be instrumental in. 
helping ships communicate with one another during short- 
terni journeys on toe Arc. Since its founding in 1979, 
lNMAR^T has been working with oil tankers, offshore 
yachts v8sse * 3, cable-laying ships and luxury- 

Mr. Van Miert will have to battle his colleagues in the 
Commission for a new transport budget beginning in 1993, 
and regional development aid is not readfly forthcoming, 
but member states are already preparing for a unified 
European transport network. 

Charles de Gaulle airport in Pals is probably the clearest ' 

example. A new train station is being built beneath the 
airport. By 1996, passengers and freight from outside of . 
continental Europe will be able to fly into the Charles de 
Gaulte aJrportand continue their journey to other destina-* 
lions in the EC via the TGV. France’s high-speed trains. 

Dan Morrison 
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Mall and Parcel Delivery / No Time To Lose 

Express-Courier Service: Europe Wants It Now 


The world's airoqpren and courier 
gtanta are competing to make Euro- 
peam erer more hnpaHefit to receive 
ttieb ’ letters, documents and pack- 
agy. M s take Is a market already 

calculated to be womi mound 15 bll- 

Hon Ecu ($18 bUnon) a year, with 
a nnual g rowth rates that can reach 30 
percent tor some sectors when tones 

are good. 

The Integration of the European 
Comm unity is expected to further 
boost these figures by increasing toe 
exchange of goods, services and ao- 

40% of EC mail fails to ' 
arrive within three days 

companying documents among mem- 
ber states. 

Four companies account for more 
than 70 percent of the international 
express-courier business. Of these, 
Federal Express and United Parcel 
Service both began as domestic carri- 
ers in the United States. DHL World- 
wide Express, whose corporate head- 
. quarters is in Brussels, started 
transnational operations with rapid 


document defiveiy; it is now diversify- 
ing into heavier dutiable packages. 
The last of toe quartet is the Austra- 
lian-based Thomas Nationwide Trans- 
port (TNT), which has interests in 
aviation, shipping and land transport 
as well as express services. 

These four companies have been 
investing heavily in pan-European dis- 
tribution networks. With expansion 
plans seriously affected by current re- 
cessionary woes, ail are now anxious 
to boost their business volumes and 
make their investments pay. These 
developments coincide with work by 
the EC Commission in Brussels aimed 
at liberalizing markets in mail services 
and loosening the monopolies of na- 
tional post offices. An EC consultation 
document, a so-called green paper, is 
due to be released this autumn. 

At a time when firms' sales and 
purchasing strategies are increasing- 
ly organized on a Europe-wide basis, 
companies are now expecting mail 
and parcel carriers to adopt toe same 
approach to distribution. "Against a 
background of saturated markets, all 
the players in the express-courier 
business have to follow the same val- 


ue-added route," says David Dibbens 
of KPMG Peat Marwick Management 
Consulting in Reading, Britain. "This 
involves the offer of services such as 
contract distribution arrangements 
that can bring companies overall lo- 
gistic advantages." 

Behind the burgeoning activity of 
private-sector courier services tie the 
difficulties experienced by many Eu- 
ropean post offices as they try to meet 
rising demand for express delivery. 
Figures provided to toe Commission 
in Brussels show that fewer than 40 
percent of letters posted In the EC 
meet the Post Office Association's tar- 
get of delivery on the third day after 
mailing. Many post offices are re- 
sponding to this situation by offering 
their own value-added products, such 
as Chronopost in France and Data- 
post in Britain. 

Private express outfits are gearing 
up tor more active international mar- 
tots; they are negotiating new affi- 
ances and following a variety of acqui- 
sition tactics aimed at boosting their 
financial clout and beefing up their 
distribution networks. TNT, for exam- 
ple, recently signed an agreement 


with the German, French, Dutch, 
Swedish and Canadian post offices to 
reach the same global coverage as its 
three main rivals. The parties to this 
agreement intend to set up a Joint- 
venture company in Amsterdam aid 
are targeting an express-mail turnover 
of $1 billion in the first year. 

Earlier this year, Lufthansa, Japan 
Airlines and the Japanese trading 
house Nissho Twai bought minority 
shareholdings in DHL's international 
business (which excludes U.S. do- 
mestic operations), with an agreed 
option to increase their Joint total 
holdings to 53 percent over the next 
couple of years. "The way the world is 
going, more and more people want 
direct door-to-door overnight delivery 
of 'parcels as well as documents, and 
we are structuring our global opera- 
tions to meet this challenge," says 
Errol Gates, worldwide-services direc- 
tor at DHL’s Brussels headquarters. 

' Companies operating in toe ex- 
press-courier business employ a com- 
bination of land and air transport, with 
different approaches to owning their 
own fleets and contracting. DHL, for 
instance, recently gave all its British 
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Express-courier services are investing in computerized systems. 


van drivers self-employed status; toe 
company reckons their productivity 
has shot up as a result Federal Ex- 
press bought the Flying Tigers Inter- 
nationa/ freight operation in 1989; it 
has had problems with this acquisition 
related to conflicts of interest with 
freight forwarders. 

"We are relative latecomers to the 
European express market but are now 


making up for lost time,” says Dick 
Metzler, marketing and communica- 
tions vice president with Federal Ex- 
press in Brussels. "According to our 
estimates, we currently hold around 
1 0 percent of the business tor Europe 
excluding the United Kingdom, with 
50 percent going to DHL, 25 percent 
to TNT and 10 percent to UPS." 

Michael Rowe 


Thto yew marked a milestone In toe 
gradual expansion of high s pe ed 
trains. The United States, made Ks 
first commitment to modern-day raft 
transport last May, when Texas 
wound up about 18 months of negoti- 
ations by signing uqp a con sorti um to 
bufld a $5.5-bHRon system based on 
the technology of Ranee's high- 
speed trains (the TGV) on the 1,000 
or so klkimetar8 (620 miles) from 
Houston to Dallas and San Antonio. 
Hie link wU be completed by 19B& 
The consortium of the Franco-Brit- 
ish group GEC Alsthom, Bombardier 
of Canada and the U.S. engineering 
firm Morrison Knudsen won out 
against German technology and the 
Siemens-led industrial group Intercity 
Express (ICE) partly on the strength 
of the financing, according to officials 
of the French nationalized bank Credit 
Lyonnais. The pool of three financial 
institutions - Banque Indosuez of 
Ranee, Merrill Lynch of the United 
States and Credit Lyonnais - put to- 
gether a package that Included capita 


Rail / Innovative Financing 


Banks Boost Development of High-Speed Trains 


plus long-term debt whereas the Ger- 
man competitors offered only debt, 
explains Michel Belfier, senior vice 
president of Credit Lyonnais' trans- 
port, infrastructure and leisure divi- 
sion. "This means investors will as- 
sume some of the risk," he adds. 

The consortium win have to show 
the Texas RaB Commission that it has 
a capital of $170 million by Dec. 31, 
1992; the consortium will then issue 
norrtaxabie bonds In 1994 and tradi- 
tional bonds to complete the financ- 
ing of $5.5 billion, says William Agee, 
president of Morrison Knudsen. The 
financing is a combination of the 
packages devised tor Eurotunnel and 
Euro-Disney, which is due to open its 
theme park just outside Paris next 
April. 

Credit Lyonnais is one of the lead- 


ers in financing high-speed trains, 
building on its experience as agent 
and lead bank tor Eurotunnel, the 
company in charge of the Channel- 
tunnel rail link between Britain and 
France. 

Claude Rubinowicz, Credit Lyon- 
nais’ deputy managing director, ad- 
mits that the pickings are lean: "Com- 
petition is strong, the risk is long-term 
and we do not earn much from such 
projects.” 

A few years ago, Credit Lyonnais 
came up with an innovative financing 
package to reduce the heavy cost of 
high-speed trains borne by toe French 
national railroad Soctete Nation ale 
des Chemins de Far. The composition 
of the package has not been dis- 
closed, but toe apparently contradic- 
tory principle was tor SNCF to be 


treated as a lessee although it owned 
toe equipment The first time the tech- 
nique was used was to finance 1 8 sets 
of rolling stock for the new Paris- Al- 
lan tic route, says Mr. Bellier. 

In the months ahead, other coun- 
tries are expected to decide whether 
to build high-speed-train networks. 
South Korea called for bids from 
French, German and Japanese con- 
sortia tor its Seoui-Pusan link last 
Aug. 26, with a deadline of Dec. 31. 
Taiwan has put off plans for a Taipel- 
Kaohsiung link for about six months 
because of budgetary constraints, 
and Canada is still examining its' 
plana 

Last July, Italy formed a company 
called Treno Alta Velocita to build two 
lines, Milan-Botogna-Borence-Rome- 
Naples and Turin-Milan-Venice. 


TAV is 40-percent owned by the 
Italian rail company Ferrovie dello 
State, and 60 percent by foreign and 
Italian banks. The idea is for the rail 
company, Italian banks and foreign 
banks to own a third each. 

Credit Lyonnais is toe sole advisor 
to the Italian government for the TAV 
prefect; it is also carrying out studies 


for the Spanish authorities on a high- 
speed extension to the Madrid-Seville 
link, which might be financed entirety 
by private fends, Mr. Be/ller says. 

The bank is also part of the syndi- 
cate formed to finance Canada's 600- 
kilometer. $5-bi[lion Quebec-Montre- 
al-Ottawa-T oronto-Windsor line; the 
syndicate includes Banque Indosuez 
and Soctete Generate of France, and 
three Canadian institutions - the 
Bank of Montreal, Royal Bank of Can- 
ada and the Bank of Nova Scotia. 

Barbara Casassus 


Barbara Casassus is a free-lance Journalist based In Paris. 

Jenny Kok, based in Rotterdam. Is a free-lance Journalist who specializes m ports, 
among other Issues. 

Axel Krause is corporate editor of the International Herald Tribune. 

Dan Morrison is a Brvssetebased EC consultant and free-lance Journalist 
Colleen O'Connor is a free-lance Journalist based in Cologne. 

Michael Rowe Is a Paris-based financial and business writer. 

Terry Swartzberg Is a free-lance Journalist based In Munich. 

Ellen Wallace, a free-lance joumaBst based In Switzerland, specializes In travel 
writing. 
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The Spirit of *92 is the spirit of a new open- 
ness throughout Europe. 

. It's a spirit whose very success depends on 

.. nations'and individuals' ability to communicate 
■ . with one another. 

In a word it's what Alcatel is all about. 

• As Europe's No. 1 communications systems 
V specialist, we have the complete range of 


Hurt's the spirit. 


equipment and services to provide all the 
solutions you will need to make 1992, and 
beyond, a success. 

Our expertise is total and encompasses all 
systems; Network Systems, Radiocommunica- 
tions - Space and Defense, Business Systems, 
Gables, Network Engineering and Installation. 

Already we're heavily involved in pan- 


■ 

European research programme and develop- Expo '92, and in the Spirit of '92 will be 
merit projects designed to help standardise championing a Europe without frontiers, 

communications. Alcatel will be supporting Need we say more. 


Alcatel n.v„ World Trade Center, Strawinskyloon 341, NL 1077 XX Amsterdam, The Netherlands. 
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EUROBONDS 

World Bank Issue Flies 
In Climate of Lower Rates 


By Cad Gewirtz 

international Herald Tribune 

-- The World Bank scored a bull's-eye with its 
latest global bond. The fifth jumbo issue to be marketed 
simultaneously in North America, Europe and Asia was 
priced last week at terms more favorable than any 
borrower has achieved since the mid-1980s. 

This feat was the result of fortuitous timing . The SI. 5 billion 
issue was launched in the midst of a raging debate about just how 
weak the U.S. economy really is and how much more the Federal 
Reserve will be obliged to lower interest rates in an effort to 
revive growth and reduce unemployment ahead of next year's 
presidential ejection. Whatever the outlook for longer-term rates, 
there is no doubt that medi- 
urn-term paper with a life of . , 


five years or less will be the Capital gains and 

major beneficiary from lower _ *i.i_r_ 

short-term rates, and the pOS«My currency 

World Bank bond meets those gamsareon 

criteria. ” 

Still, u was hard to teii investors 1 minds. 

whether investors were buying 

the bank’s new paper only- on 

the expectation that interest rates would fall further, giving them 
capital gains, or also because the dollar looked cheap, giving them 
a prospect of currency gains 

Judging by the steady rise of dollar bond prices and the 
sluggish performance of the dollar in the foreign exchange 
market, we majority opinion clearly expects moreFed easing. 

Since bond prices move up as rates move down, declining 
short- term interest rates are mod news tor holders of fixed-rate 
dollar bonds. But that is also bad news for the currency, which is 
handicapped by short-term interest rates that already are 3.75 
percentage points below those prevailing in Europe. 

The view on interest rales is driven by the anemic growth in the 
money supply, a forward-looking indicator of economic activity. 
The M-2 measure of the money supply is growing at the bottom 
of Fed’s target range of 23-6 5 percent and, in the view of many 
experts, presages continued economic wwiais* unless interest 
rates are lowered to raise its expansion rate. 

“No one can say whether the cost of overnight money in the 
United States is going to hold at 52 5 percent or drop to 4 
percent," says Rimmer de Vries, JJ*. Morgan & Co.’s economist 
in New York. “But I don’t believe the decline in U.S. interest 
rates is over,” he adds, forecasting another quarter-point decline 
to 5 percent “before the end of October." 

Expressing concern about low growth in the money supply, 
Andres Drobny at Bankers Trust in London sees “nothing to 
suggest that the Federal Reserve's easing process is over yet." 


T HE MINORITY VIEW was expressed by Geoffrey Den- 
nis at James Capel & Co. in London. He cautioned that it 
would take time for the 2.75 percentage point reduction in 
money market rates since last summer to have the in traded effect 
“As the full impact of the sharp declines in interest rates so far in 
1991 weak through, monetary growth is likely to revive slowly 
over the rest of the year," he says. 

He also warned that “inflation will level out at 3.6 percent" 
next year and limit the Fed’s flexibility for further rate cuts, 
“weakening the case far sub-5 percent short-term rates.” 
Even Mr. D ennis said he expected the Fed to push down the 
federal funds rate to 5 percent before year-end. But be said he saw 
5 percent as the last cut while others stOl question how much 
lower the rate may go. 

The dollar ended the week virtually unchanged at 1.6844 
Deutsche marks after touching a midweek low of 1.6655 DM. 
"Traders said long-term investors were tempted to buy the dollar 
at that level. That buying plus subsequent political worries about 
.’renewed hostilities m Iraq and concern about the health of 
' < Russia’s president, Boris N. Yeltsin, caused traders who had sold 
dollars to take profits and dose out positions. 

. Simon Crane, a Loudon-based adviser to technical traders, 
said if the dollar fell below a key level of 1.65 DM, “well see 
' serious selling." 

Meanwhile, the bond market rem ains buoyed by the prospect 
; of further rate cuts. 

The World Bank jumbo issue; with a coupon of 7W percent and 
■ an offering price of 99.897, yielded 7275 percent That is a mere 
' 20 basis points more than comparably dated U.S. government 
paper, which was then trading to yield 7.075 percent. Demand for 
v the paper was so strong that late Friday the paper traded at a 
- - spread of only 17 basis points. 

- By contrast the World Bank’s first five-year jumbo global 
' bond, launched a year ago, was priced to yield 31 basis points 
over the benchmark rate and ended last week trading at a spread 
’ of 27 basis points. That bond, carrying a coupon erf 8% percent 

See BONDS, Page 16 
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N.Z.Bank 
That Failed 
Paying Off 
Debt Early 

Rouen 

WELLINGTON — DFC New 
Zealand Ltd, the government-con- 
trolled merchant bunk that col- 
lapsed in 1989, said Sunday that it 
would make some payments to 
creditors two years ahead of sched- 
ule because asset sales were going 
so welL 

Most of the bank’s creditors are 
Japanese banks and other inves- 
tors. 

On Oct. 15, in addition to a pay- 
ment due of 85 mini on New Zea- 
land dollars ($49.7 million), the 
bank will make three payments to- 
taling 200 minion dollars that were 
to have been made in April and 
October 1992 and April 1993. 

“It's not that DFC has mare 
money than estimated, it’s mainly 
that our asset realization program 
is working very effectively and the 
money is coming in more quickly," 
DFCs statutory manager, Sandy 
Maier, said in a statement. 

DFCs collapse with debts of 22 
billion dollars dented New Zea- 
land's commercial as hs 

creditors were under the impres- 
sion their loans were govemmem- 
gnaranieed. This tuned out not to 
be the case. It is now wholly owned 
by the state pension fond. National 
Provident Fund, after NPF ac- 
quired Salomon Inn’s 20 percent 
stake in a complex restructuring 
late last year. 

DFCs misfortunes were part erf 
a generalized failure of highly le- 
veraged entrepreneurial companies 
and their lenders in New Zealand 
and Australia, as high interest rates 
in the late 1980s squeezed borrow- 
ers who had loaded up on debt in 
the boom years of the early part of 
(he decade. 

The top executives of another of 
the fallen New Zealand hjgh-fiiers, 
Eqinticorp, are currently an trial 
on fraud charges. 

Mr. Maier, the DFC statutory 
manager, said additional early pay- 
ments were posable if asset sales 
continued to work effectively. 

To date DFC has paid 600 mil- 
lion dollars of principal and inter- 
est on senior debt After Ocl 15, 
215 rmHion dollars trf such debt will 
be outstanding. 

Mr. Maier added that DFC 
would stBlbeamand “fora period 
of years" as it continued to wind 
down operations. 

“We have cash flows out into the 
future to fulfil oar scheduled pay- 


Brittan: U.S. Pact a ' Model 9 EC Ministers 


fniematianal Herald Tribune 

BRUSSELS — A 1990 trans-Atlantic “declara- 
tion" between the European Community and (he 
United States became the model for a nearly iden- 
tical EC- Japan agreement earlier this year, and the 
Community’s top competition official said an EC- 
US. antitrust pact could serve a similar trailblaz- 
ingpoipose. 

The antitrust agreement, which calls for cooper- 
ation between American and EC officials in polic- 
ing anti-competitive activity, is to be signed cm 
Monday in Washington by Sir Leon Brittan, the 
EC competition commissioner, and by Acting U.S, 
Attorney General Michael Bar r. 

“The concept of cooperation of this land is 
something that could be extended beyond the 
United States and the European Community," Sir 
Leon said in an interview before beginning a five- 
day visit to Canada and the United Stales. 

“It could well be that we would want to launch a 
similar process of discussion leading to a similar 
type of agreement with the Canadians, and the 
Japanese have also talked about cooperation in the 
competition area," he said. “This may serve as a 
model to show what can be done.” 

The 1990 EC-U.S. declaration pledged econom- 
ic and political cooperation on a wide range of 
subjects from trade to science to cultural ex- 


Sir Leon said he was pleased that Japan, which 
was rocked this summer by a series of financial 
snandwi*, had recently demonstrated “a strength- 
ening of die activities of the Japanese competition 
authorities." 

Last Wednesday, the Fair Trade Commission of 
Japan issued stern warnings against the cl eaning 
and pharmaceutical industries to end cartel-tike 
activity. 

The commissioner said antitrust agreements be- 


tween the EC and individual nations would be 
more useful than “engaging in ambitious multilat- 
eral discussions" with many nations, because “spe- 
cific structures" must be' in place for antitrust 
cooperation to be effective. 

Sir Leon said the U.S.-EC pact includes such 
“practical and specific kinds of procedural provi- 
sions” to allow mutual assistance in competition 
enforcement. 

While he is in Washington, Sir Leon plans also 
to discuss proposed U.S. legislation to revamp Ui>. 
banking laws, currently pending before the Senate 
and House h anking committees. 

Meetings are scheduled with Chairman Alan 
Greenspan of the Federal Reserve and with key 
members of Congress. 

“I have been pointing out for a couple of years 
(hat we here in the European Community have a 
more open system, and we are naturally salting to 
commend that," be said of his message to U.5. 
officials. 

An EC b anking directive approved in December 
1989, and taking effect in 1 993, provides foreign and 
EC banks a “‘passport" to operate CotnmuniTy-wide 
providing they are licensed in just one EC country. 

Banking proposals now pending in U.S. congres- 
sional committees have dropped requirements that 
foreign banks must establish separately capitalized 
subsidiaries in the United States, which would have 
severely restricted lending activity because UiL op- 
erations would not have been backed by the much- 
higher capital of the foreign-based parent 

Sir Leon is still concerned, however, that U.S. 
legislation could restrict the ability of EC banks to 
establish branches across state lines, as U.S. banks 
would be able to do if proposed changes to a 
Depression-era U.S. banking law are enacted. 

—CHARLES GOLDSMITH 


Reach Accord 
OnMoney Union 


By Charles Goldsmith 

International Herald Tribune 

APELDOORN. the Nether- 
lands — A basic structure for 
European Community monetary 
union emerged from a weekend 
meeting of EC finance ministers, 
but membership rules for entry 
into a single-currency bloc must 
still be finalized in the weeks 
ahead. 

A European Monetary Insti- 
tute wQl begin operations in 1994, 
and the crucial decision of wheth- 
er to later launch a currency bloc 
and a European Central Bank 
must be made unanimously by all 
EC leaders before 1997. 

The monetary institute's powers 
and precise criteria for determin- 
ing which countries are ready to 
jedn the currency union must still 
be resolved, although infiotion- 
consdous Germany showed sig- 
nificant flexibility in conceding 
that economic benchmarks should 
not be applied “mechanically.” 

“We nave eliminated some of 


OECD Admonishes Italy on Budget Deficit 


Agcnce France- Presse 

PARIS — The Organization for Economic 
Cooperation and Development on Sunday 
urged Italy to cut state spending in order to 
bring its deficit-ridden midget into better 
balance. 

The 24-nation group, in its annual survey 
on the Italian economy, also said the country 
this year faced its poorest growth perfor- 
mance since 1983. Bin, the OECD said, the 


economy should expand next year at a pace 
dose to the Group erf Seven average if the 
authorities firmly implement their an- 
nounced policies of fiscal and monetary re- 
straint 

Finding a solution to the persistence and 
size of Italy’s budget deficit has become in- 
creasingly important as the European Com- 
munity moves toward economic and mone- 
tary union, under which members will have to 
keep their defidts under control. 

The OECD said Italy must avoid overshoot- 


ing of public spending targets and wage-price 
slippages, especially in the public sector, and 
get on with efforts to curb high inflation. 

Because of a shortfall in revenue due to 
weak economic activity and higher-than-ex- 
pected interest rates, progress in reducing the 
central government budget deficit slowed in 
1990 and the borrowing requirement climbed 
to 10.5 percent of gross domestic product 
from 10 percent in 1989. 

Public debt topped the value of nominal 
GDP last year in peacetime for the first time 
since 1924, and Italy’s annual debt service 
was now nearly 10 percent of GDP, the 
report noted. 

However, it sard, the current state budget 
was aiming at a primary budget surplus for 
the first time in 20 years. 

OECD analysts said it would “not be an 
easy task" to achieve lasting progress on the 
bndgeL Revenue could not be increased 
much, except through combating tax evasion. 


and the brunt of the adjustment burden 
would fall oo the spending side. Cuts were 
needed in “the public wage bill, subsidies and 
social transfers,” the OECD said. 

GDP growth fell back to barely 1 percent 
in the second half of last year, from 3 percent 
in 1989, and was now projected to reach a 
modest 1.7 percent this year before recover- 
ing to 17 percent next year, the OECD said. 
The rise would be helped by recovery abroad, 
the organization said. 

The report acknowledged that the Gulf 
crisis and higher (til prices accentuated a 
downtrend in Italian growth that began in 
1989, reverting an improvement in consumer 
price inflation and unemployment rates. 

Inflation touched 7 percent in June, up 
from 61 percent in 1990. But the OECD said 
it could fall off to 5i percent next year. 

The OECD said Italy’s new commitment 
to stable exchange rates “makes it all the 
more urgent to return swiftly to a path of 
disinflation." 


Germany Seeks Investors to Bolster Unification 


“We have cash flows out into the Reuters in the w years ot separation ai- 

future to fulfil our sriwiltilad pay- NEW YORK — Economics ter World War Two, the 1 1 states 
meats and we win also continue to Minister Jftrgen Mdllemann of that formed West Germany deveF 
pursue vigorously certain legal ac~ Germany, at the start of a U.S. oped into a gleaming economic 
turns ot claims to ensure we get the lour, said his country needs more powerhouse. What was East Ger- 
best posable return far creditors," foreign investors to shoulder the many languished 
he said. economic burden of reunification. Growth, despite the Oct 3, 1990, 

DFC was set up by the New UK investment would be a boost reunification, remains uneven. Mr. 


meats and we will also continue to Minister Jftrgen Mdllemann of 
pursue vigorously certain legal ao- Germany, at the start of a UK 


best possible return for creditors," 
he said. 

DFC was set up by the New 


Zealand government in 1964 as De- to Europe as a whole, and meshed 
vdopment Finance Coup, to pro- with Germany’s goal to foster 
vide development capital and ad- “trade, not aid" be said in an imer- 


vide development cap 
vice to businesses. 


“trade, not aid" be said in an inter- 
view Saturday. 


Growth, despite the Oct. 3, 1990, 
ramification, remains uneven. Mr. 
Mdllemann forecast 1991 growth 
for Germany, including the five 
eastern states, at more man 2 per- 
cent, but less than 3 percent 


Growth in Eastern Germany was 
“decidedly negative" but could 
reach 10 percent in 1992, he said 
To foster trade, Mr. Mdllemann 
favors an agreement by the end of 
the year on world trade liberaliza- 
tion within the General Agreement 
an Tariffs and Trade. 

Stressing the need for coopera- 
tion, Mr. MNlemaxm also asked far 
other countries' help in rebuilding 
Eastern Europe. 


Germany says it is being over- 
burdened by financing reform in 
eastern Europe, with 60 billion 
Deutsche marks ($36 billion) 
pumped into the Soviet Union in 
less than three years, 

Meanwhile, Finance Minister 
Theo Waigel of Germany said Sat- 


the barriers and removed some 
misunderstandings." said Fi- 
nance Minis ter Wim Kok of the 
Netherlands, which bolds the ro- 
tating EC presidency. “But quite 
some work remains to be done. 
The intergovernmental confer- 
ence is not yet over.” 

The conference on economic 
and monetary union is due to 
conclude at a meeting of Commu- 
nity leaders in the Dutch city of 
Maastricht on Dec. 9-10. There 
was widespread agreement that 
an EMU treaty would be ready 
for signature ai that time. 

The finance ministers rejected 
an earlier Dutch proposal to al- 
low as few as six countries to 
decide among themselves to form 
a currency union. The plan had 
been assailed by the EC’s south- 
ern members as a step toward a 
"two-speed" Europe of rich and 
poor nations. 

Instead, the ministers agreed 
the decision to move io a currency 
union must be a common one tak- 
en by the 12 EC members, al- 
though some countries would be 
given temporary dispensations to 
get their economies in order before 
adopting the common currency. 

“We are no longer talking 
about a two-speed Europe," said 
the EC economics commissioner, 
Henning Chris top he rsen, al- 
though some diplomats said the 
change was as much a matter of 
tact as substance. 

“A currency union would still 
be formed at two speeds, but the 
decisions will be taken together 
as part of a common enterprise." 
one official said. 

With 1 1 weeks left before the 
Maastricht summit meeting, offi- 
cials said, the following elements 
of EMU are now clear 

• Finance ministers will deter- 
mine which countries are ready to 
join a currency union, and EC 
leaders wiD then decide whether 
to form such a union based on 
recommendations from the EC 

See EMU, Pag? 16 


Soviets Opt 
For Barter 
With Poles 

Compiled by Our Staff From Dispatches 

WARSAW — Poland and the 


1 «Kir nniwnn fuiiiuu ouu luc 

urday gOTenunent borrowing llm Sovia Union ^ ^ 


prUJkdyu.tewundiaba- 

bon DM, Jess than initial pregee- ^ 

Dans of 150 trillion DM. SSSffim SStaS 

PAP news agency said on Sunday. 

In a breakthrough after trade be- 
tween the two countries dried up 
■ > due to Moscow’s hard currency 

Dr l.lllv shortage, the two nations’ deputy 

O prime ministers, Leszek Bal- 

At “nwmz of Poland and Yuri Luz- 

At one tune, dealers purchased ^ ^ ^ Union, signed the 

this debt acting as an agent for deals on Saturday in WarSvT 


A Second Indictment 
For Japanese Investor 

A genet France- Presse 

TOKYO — Nui Onoac, an investor al the center of a Whan 
fraud case, has been indicted in Osaka in connection with a separate 
case involving $588 nuffion, according to Osaka prosecutors. 

She was indicted together with Yoshiaki Arifci, former section 
chief of National Lease Ckx, a financial affiliate of NEC Coqx, the 
Japanese electronics company. 

Mr. Ariki is suspected of having helped Miss Qoone improperly 
retrieve bands and stocks worth 79.3 buKoa yen ($588 million) held 
by National Lease as collateral in April 1990. 

Miss Onoue, 61, borrowed 80 bjUjon yen from the company with 
the collateral — mainly shares of Fuji Bank LtcL, Japan’s fourth- 
largestbank, and debentures issued by Industrial Bank of Japan Ltd. 

Miss Onoue, a restaurateur, has already been indicted in a simi l ar 
fraud case with Daishinpan Co., a medium-scale consumer credit 
company in Osaka. 

She is also charged with using false deposit records obtained from 
Toyo Sbinyo Kim), an Osaka credit association, as collateral to 
borrow 300 tallion yen from the Industrial Bank erf Japan, the 
nation’s seventh- biggest bank, and others. The fake records amount- 
ed to 342 bflhcm yen, almost equal the total deposits of Toyo Shinyo 
Kinka 

In another facet of Japan's continuing financial scandals, the 
Nihon Keizai Shunbum daily reported in Tokyo that the Big Four 
brokerage firms reimbnrsed Josses by favored clieats by as much as 
30 billion yen more than had been previously acknowledged. 

The leading wwnnrmir daily said, without disclosing its sources, 
ihai Nomura Securities Co n Nikko Securities Co., Daiwa Securities 
Co. and Yamaicbi Socurites Co. made the payments between April 
1990 and March 1991. 

The brokerages disclosed in July that they had offset stock 
investment losses of key diems amounting to 1283 billion yen 
between Seplanber 1988 and March 1990. Former heads of Nomura 
and NDcko told parliament last month that they believed their 
companies had not compensated clients after March 1990. 
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Further Salomon Misreportmg 


Bloomberg Businas News 


Salomon itself was actually the 


WASHINGTON — Salomon buyer. 

Brothers Inc. imsreported its pur- In contrast to that case, however, 
chase of medranHenn notes nom industry medalists were split rat 
some corporate mvestmem-bank- whether the fora’s practice on the 
mg clients, according to congres- corporate notes was unethical, 
sicnal testimony. 

One Wall Street trader who did 
The testimony, submitted to dqi want to be identified said that 
&*&*** ^^ r b yS don ?°i s the problem with misrepresenting 
c hair man, Warrai E. Buffett, nxh- the sales was that some companies, 
cated that Salomon told these com- in planning for future debt sales, 
panics it was buying their medium- might assume that previously is- 
term notes for investors, even sued medium- term notes had been 
though the firm was actually buy- pnrc hased by “end-user” investors 


clients, known as an agency baas. 
However, as the market has grown. 


They indude the exchange of 13 


KIXKE bmion mVie mcie « U-95 billion 
m'Si S’ 3 "* 5 ) Soviet natural g as 

fOT ^’O 00 melric 1005 0f POtatS 

basis, even whra they are purchas- sn ^ - r tnns rtf r. 


ing for eventual customer use. 

“Some of the issuers who have 
been in the business for a long time 


50.000 metric tons of apples and 

20.000 metric tons of onions by 
early 1992. 

Agriculture Minister Adam 


have documentation that may not Tanski of Poland told PAP that the 
be consistent with market prac- deal was worth about $500 minion. 


dees," said the m 
at the investment-1 


g director 
ig firm. 


ing the securities for its own trad- 
ing accounts. 

The testimony said the problem. 


who would want to hold on to 
them. 

“It is in the client’s interest to 


which cropped up in computer- have these properly placed be- 
genexated confirmations erf trades, cause , obviously, if someone like 
had since been corrected. Salomon is long the bonds, they are 

Bob Denham, a managing direc- gang to reoffer at some point," be 


tor at Salomon Brothers Inc. and 
general counsel for the parent, Sal- 


said. 

Medium-term notes are corpo- 


Mr. Buffett’s testimony referred 
to Salomon's practices in the pur- 
chase of medium-term notes issued 
by government-sponsored, quasi- 
corporate entities including the 
Federal National Mortgage Associ- 
ation and the Federal Home Loan 
Mortgage Corp. 


Another agreement, worth more 
than S200 million, concerned the 
exchange of Soviet iron ore, natural 
gas and cellulose for Polish phar- 
maceuticals and electrical machin- 
ery parts. 

The barter agreement is (he first 
of its kind tobe signed between the 
two countries since the introduc- 
tion of the dollar in commercial 


omon Inn, c o n fi rmed that Salo- rate obligations of several years’ 
mon told certain corporate issuers duration that are usually replaced 
thrir notes were bang bought by with similar borrowings, 
investors when in fact they were j 

being bought for Salomon. managing director of the 

o fcr ^ Tnrfh>rm-.lprm nnffi rnimm a 
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being bought for Salomon. managing director of the 

B & ooujujuu. medium-term note program at a 

The focus of investigations into large investment banking firm said 
Salomon’s improper conduct in that a problem such as that de- 
auctions of Treasury securities is scribed by Salomon could arise be- 


the fan that it wrongfully repeated 
that clients woe buying certain 
quantities erf the securities, when 


ly repeated cause the market for medium-term 
ing certain notes has outgrown the documen- 
rfties, when ration used to register debt 


=tM£?^ o : ,hc 

non, tiw testimon y adde d that simi- PAP ^ PpIand was ^dy to 

one million metric in of 
from other cor- w ^ Sovie! Union as soon 
porate clients. as Moscow agreed to export metals 

A spokesman for one of the gov- and iron ore in exchange, 
emmen (-sponsored enterprises Mr. BaJcercrwicz and Mr. Luzkov 
said it was still trying to determine also signed a protocol pledging 
whether Salomon had actually uick agreement on a two-year 
done anything wrong in this area, trade protocol. (Reuters, AFP) 
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BusinessWeek 


Tliis week’s topics: 

o Cheap Money Comes To America 
o The Soviets Great Selloff 
o Europe’s Newest Computer Cartel 
o Simple Software: The Next Revolution 
o Credit Lyonnais: Bigger and Riskier 


OPPORTUNITES 

20, boulevard Emmanuel Servois 
2535 Luxembourg 

Notice id hereby given that ibe 

ANNUAL GENERAL MEETING 
of ihe shareholders of OPPORTUNITES will be held ai the repwierrd nffirr 
or the company ai 4«00 pjn. on 15ih October 1991 wilh the following 
agenda: 

1. Approval of the reports of the Board of Director*. 

2. Approval of the reports ol the Auditor. 

S. Approval of the accounts for the year ended June 30, 1991. 

4. Allocation of the net remit. 

5. Discharge or the Directors. 

6. Re-election of the Directors. 

7. Miscellaneous. 


2tcratiK3ribunc. 

niU teMra ■ rwH 


Now available at your newsstand! 

BusinessWeek International 
14, av tfOachy, CH-IOOfi Lausanne Tel. 41-21-617-4411 

For sufisenmtons a* Hong Kong (852) 523-2330 or (loHrea) France 1305808514, 
UK 0800289137. Benrany 013WH1197, SwltzMand 046054863 


Resolutions on Ihe above mentioned agenda will mniire no quorum and ihe 
resolution will be passed 41 a simple majority of the share, pnarat or 
represented at the Meeting. 

A shareholder may act al any meeting by proxy. 

On behalf of the Company 

BANQUE DE GESTION EDMOND DE ROTHSCHILD 
LUXEMBOURG 

20, boulevard Emmanuel Servaia 
2535 LUXEMBOURG 
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New International Bond Issues 

Compiled by Laurence Desvilettes 






Issuer 

Amount 

(raHons) 

Mat 

C T «- 

Pries 

end 

Terms 

Ftoatfcig Rato Notes 

credit Lyonnais 

$250 

perpt 

0.85 

100 

— 

Owr 3^nort*i Libor. VoricMo rate note vnthWbe* rate* of 
1 * Ubor urtS 199S. owr until 2003 ad W ww 

thereafter. Nonoofabte. Fe* not eSatewd. Duonncteni 
$10,000. (Merrffl Lynch) 

Homer Finance 

£125 

2028 

045 

100 

— 

Ovor 3-teOfltli Libor until 1998, and IS owr thereafter. 
Reoftered at 99.862Z Nonwfafaie. F«« 0.3878%, Dwioraino- 
tram £10.000. (Cnrft Sumo first Bostoa) 

Fixed-Coupons 

Companhto Vale do 
Rio Does 

$200 

1994 

10 

9&404 

97.00 

Sentiomuoly Bodoomobta of 98/02 in 1993. Foes 114%. 
Denominations $10,000. [Gtioorp Investment Bank.) 

Beetl'd ux 

$100 

1996 

m 

101.095 

99.27 

Reoffered ot 99 57. NoncaOabfe. Fern 1ft%. (Merrl Lynch 
Inti) 

World Bank 

$1,500 

1996 

m 

99.897 

99.97 

Noncdabte. feet 025%. {Credit Suisse First Boston.) 

Ford Motor Credit 

DM300 

1994 

9 K 

101.20 

9940 

NonadUrie. ha* 1H% fenosed from 200 mHEon merits. 
[Drwdner Bank.} 

South Africa 

DM400 

1996 

10% 

100 

101J30 

Noneoffabte. Fees 7%. [Dmftsdw Bank) 

Nationwide Anglia 
Building Society 

£100 

1998 

zero 

50.945 

— 

Yield 10.1 1%. NonoaUde. Proceeds £502 miBan. Fees IKK. 
(HtxnhrM Bonk.] 

Caisse Centra le de 

Cooperation 

Economiepe 

IT 1,000 

2001 

9M 

99JZ7 

99.15 

Noncdlofak. Fees 0325%. (Cridt Commercial de France.] 

Nederiandse Gasunie m 150,000 

1996 

12 

101-65 

9955 

NonoaUbfo Fees IK (Soo Paulo Bank.) 

Den Danske Bank 

DK300 

1995 

9U 

101% 

— 

NonceSable. Fea 1H%. (Den Danske Bark.) 

Bayerisdie 
Hypotheken und 
Wechsel Bonk 

ECU 150 

1993 

914 

100.975 


Reoffared ai par. Noncdhftile. Fees 1 H%. (Credit Suisse first 
Boston) 

Credit Local de 

France 

ECU 1,000 

2001 

zero 

44.10 

4355 

Reoffend at <3.10. Yield 878%. NonadMtte. Proceeds 426 
mflEon Ecus. Fees 1W%. (Partitas Ccptol Mcvfeete) 

Finland 

ECU 500 

2001 


9914 

99 JO 



Morgan Securities.) 

Japan highway 

Public Corp. 

ECU 140 

1998 

8% 

101.175 

99.45 

Reoffered at 99.60. NancaflaUe. Fees 1ft% (Bo* of Tokyo 
Capital Markelv) 

LKB Boden- 
Wuerttemberg 

ecu 150 

1994 

9 

101.148 

99.93 

Reoffered at 99.98. Noncdtoble. Fees ltt% (Swiss Bank 
CbrpJ 

British Columbia 

CS 500 

1998 

10 

101.275 

100.27 

Reoffered at 9970. NwwtDable. Fees 1»% (Swiss Bank 
OwpJ 

Hydro-Quebec 

CS 1,100 

2021 

m 

99.485 

99.00 

SemiainuaAy. Nonooflable. Fees 0.50% (Mentil Lynch btfL) 

Kyushu Electric Power 

C$200 

2001 

101 4 

99.38 

99m 

NoncaSabie. Fern 0.375% (Darwo EvropeJ 

South Australia 
Government 

Financing Authority 

AuS 125 

2001 

1114 

100ft 

98.30 

Nonadabie. Fees 254% (Hambras BanfcJ 

Austria 

Y 50,000 

2003 

614 

100 

99 jo 



Japan Airlines 

y 10,000 

2001 

6.90 

101 !4 

— 

Reoffered at 100.10. Noncaioble. Fees 2% Denomincdram 10 
nation yen. (Ck*wa EuopeJ 

Japan Airlines 

Y 20,000 

2002 

640 

101% 

— 

Reoffered at 100.10. NanocAabie. Fees 2% Denominations 10 
miBon yen. (Niko Securities Europe.) 

Onoda Cement 

y 10,000 

1999 

7 

101% 

— 

Reoffend at 99 £5. Nonadable. Fees 111% Denominoticms 
10 mKon yen. (NBdas Securitiei Europe! 

Ontario Province 

Y 50,000 

1996 

614 

100 

100 JO NoncoAabie. Fm 0J5&. (IBJ Irtfl) 

Ricoh 

y 50,000 

2000 

7 

101.55 

— 

Reoffered at 99.95. NoncaBablie. Fees 2% Denomintiora 10 
mlEon yen. (Nomura IntTJ 

Equity-Linked 

Dcdwa Kosho Lease 

$170 

1995 

m 

100 

— 

Nonoalabla. Each S5JXX) note with one warrant etterdsahle 
into compoiy's thaw at an expected 2M% pnxrxum. Foes 
2K% Term to be set Sept 24. Paiwa Europe.) 

Han Yang Chemical 

$56 

2006 

314 

100 

— 

Redeemtitie at 125 in 1996 to yield 7K% Convertible after 
Jan. 1992 at 15/474 won per share, a 10% premium, and eft 
737 JO won per dolor. Fees 2K% {NrHco Securities Ewopt} 

ishihara Sangyo 

Koisha 

$120 

1995 

4% 

100 

— 

NoaeaDable. Each SSjOOO note with one wterart ejcec enable 
iifto company's shares at 492 yen per share aid eft 1 35.00 yen 
per ddkr. Fees 214% (Nonxra Ml) 

TahoZinc 

$55 

1995 

5 

100 

— 

NoncaUable. Each $5000 note with one warrant exercisable 
into company’s shares at 658 yen per share aid at 134j65yen 
per dollar. Frees 214% (Nkko Securities Europe] 


Bonds Rise on View That Fed Will Ease 


Compiled bp Our 5ft# From Ditpatcba 

NEW YORK —The U.S. bond 
market, trading on expectations, 
registered gains last week. 

The bell wether 30-year Treasury 
bond rose to 102 21/32, up more 
than half a point on the week. Its 
yield fell to 7.89 percent from 7.95 
percent Shorter- term Treasury is- 
sues also gained in price, although 


long-dated issues were the most 
popular on Friday. 

“We had some very soft numbers 
from the Federal Reserve Board, 
which were well bdow cxpecta- 

U.s. CREDIT MARKETS 

dons.” said Hugh Johnson, chief 
economist at the First Albany 
Corp._ referring to Thursday’s 


BONDS: World Bank Issue a Hit 


(Continued from first finance page) 
trades at a hefty premium and is 
thus less attractive to investors 
than the new issue trading close to 
par. 

Investors in North America and 
Asia each accounted for 30 percent 
of the placement, managers said, 
with European demand accounting 
for the remaining 40 percent 

The 70 percent of the issue 
placed outside North America does 
not mean investors were selling lo- 
cal currency to buy the bonds: 
They could also finance the pur- 
chase by borrowing three-month 
dollars at 5 9/16 percent Thus they 
could count on earning the differ- 
ence of 1 11/16 percentage points 
as pure profit plus whatever capital 

gains migh t be had from a rise; in 

the price of the paper as rates fall 

In the Canadian dollar sector, 
Hydro-Quebec offered l.l billion 
dollars of 30-year bonds that were 
also distributed globally. 

In the European currency unit 
sector. Credit Local de France is- 


sued 1 billion Ecu of 10-year bonds 
carrying no annual coupon but of- 
fered at a steep discount of 43.10. 
The capital pin at maturity when 
the paper is redeemed at 100 is 
equivalent to holders’ earning 3.78 
percent annually. The papa - ended 
the week trading at 4322, rednring 
the annual yield to 8.751 percent. 

The offering terms were extreme- 
ly favorable to the issuer — 5 basis 
points less than the Ecu paper of 
the French government was bring- 
ing. Demand feu zero-coupon pa- 
per is high from investors who val- 
ue the implicit ability to re-invest 
interest payments at a constant re- 
turn. 

Given the steep discount of the 
issue price, Credit Local received 
Only 426 milli on ECU and fhanVe to 
the relatively low cost it paid for its 
mopey the proceeds were swapped 
into floating-rate French francs ax 
15 basis points below the prevailing 
money market rate. That repre- 
sents a saving over the 10-year life 
of the issue that Credit Local esti- 
mates is worth 30 million francs. 


money supply figures. “What this 
has done is to stir thoughts — fore- 
casts that the Fed will need to re- 
duce short-term rates even further 
in order to stimulate money 
growth.* 

Two weeks ago, the Fed cut its 
discount rate to 5 percent from 5.5 
percent. 

Mr. Johnson said he did not 
think the Fed would again lower 
the discount rate, which it chaxges 
On Inane to h anking institutions. 
Rather, the central bank’s next 
move would be to expand the mon- 
ey supply and thus bring down the 
rate on interbank overnight loans. 
Mr. Johnson said the Fed likely 
would lower its target on the feder- 
al funds rate to 5 percent from its 
current 5.25 percent. 

“If we sec continued softness in 
the money numbers, and the Sep- 
tember unemployment data, re- 
leased in early October, show more 
weakness, the Fed will move on the 
fed funds," Mr. Johnson said. 

Through most of the week, the 
impetus of the recent cut in the 
discount rate moved the market 
forward 

Perry H. Beaumont, a financial 
strategist for Swiss Bank Corp^ 
said the discount rate cut lent “a 
certain inertia to the market and 
that, in turn, was picked up by the 
economic statistics. They showed 
the economy is moving but not out 
of control. That led to investor 
comfort, and they stepped in." 

Bond prices kept rising, which 
drove the closely watched long 
bond fiuther below the psychologi- 


cally important yield level of 8 per- 
cent. The long bond dropped bdow 
8 percent two weeks ago for the 
first time since February, and Mr. 
Beaumont predicted it would stay 
there for a while. 

Mr. Johnson said he felt the 
bond market also reacted positively 
to “continued downward pressure 
an long-term rates in Germany and 
Japan, which means our rates no 
longer have to remain as high to 
compete for capital in the interna- 
tional markets/ 1 

Late last week, bonds rose as 
participants in the government se- 
curities market pared positions of 
shorter-term maturities in favor of 
longer-torn issues. 

Traders said some of the swap- 
ping was done as preparation for 
next week's auctions of new two- 
year and five-year notes. 

On Friday, “there was a steady 
stream of buying" in lonp-uon is- 
sues, said William V. Sullivan Jr., a 
senior vice president at Dean Wit- 
ter Reynolds Inc. A favorable infla- 
tion outlook, a “sense that the 
economy could flounder, ” and low 
short-term interest rates axe com- 
pelling arguments for investors to 
purchase longer-dated issues, Mr. 
Suflmn said. 

With economic fundamentals fa- 
voring lower bond yields “it now 
seems quite likely” that long-term 
Treasury yields will fall to 7.75 per- 
cent in the near term, said Maria 
Fiorini Ramirez, president of Ra- 
mirez Capital Consultants. Bond 
yields have not been that low since 
August 1989. (UPI, NYT) 


Recovery 
Lags , Says 
US Aide 

The Amcuatd Pms 
WASHINGTON — the 
U.S. economy appears to be 
recovering Ercni recession, bit 
not as strongly as fheU.& ad- 
ministration would like, Rich- 
ard G. Darman, the budget 
director, said Sunday. 

Statistics on industrial pro- 
duction, housing starts and 
other indicators suggest'd* 
economy may have turned-up 
in May, Mr. Damian said on a 
television interview show. 

“I think it will stay up,” be: 
said. “It’s not coming up as 
strongly as we would want." /- 
Some analysts have said the 
recovery could be so weak that 
the economy would fall right 
back into recession again. 

Mr. Darman acknowledged . 
that White House economic 
forecasts usually look on the 
bririit ride. “We're not neces- 
sarily credible, the adneniatra- 
tion, because administrations 
tend to be somewhat more op- 
timistic than others for under- 
standable reasons,** he said. 

The budget chief said con- 
sumer confidence was the 
missing dement needed for a 
strong rebound. 


17H/ITT tt- • Ttr BANK: Plenty of Money for All, World Bank Says 

■I-jJ-lXU# Ministers MOVB iorwoixl . , n « „i ano fn, -Hectare-** tn the Soviet alone with interest, he said. 


(Continued from first finance page) 
Commission and the fledgling Eu- 
ropean Monetary Institute. 

• More than six countries will be. 
part of an initial currency union. 
The German finance minister, 
Theo Waigel, called for “six plus 
X," Britain’s chancellor of the Ex- 
chequer, Norman Lament, sought 
a minimum of eight, and Mr. Chns- 
tqphersen said “seven could be a 
reasonable number.” 

• Economic criteria for joining a 
currency uni rai will not be made 
stricter after a core group is 
formed. Greece and Portugal were 
concerned that an elite nucleus 


in the middle of the game. 

• Britain, which has long been 
suspicious of EMU, will not block 
its creation but insists on treaty 
language dearly allowing it to re- 
main outside a currency union if it 
so wishes. 

The earlier Dutch proposal in- 
sisted on rigid criteria on inflation 
and budget deficits as ground rules 
for membership in a currency 
union, and there was mixed opin- 
ion on whether the standards 
should be broadened to also in- 


clude a country’s economic trends 
and policies. 

“If we fix rules that are so rigid 
and excessively binding, we may 
create problems in the future as 
monetary conditions change,” said 
Guido Carli. the Italian finance 
minister, whose country faces a 
massive budget deficit, while Mr. 
Lament said there should be “no 
retreat” from the earlier plan's un- 
yielding criteria. 

The most closely watched re- 
marks were those of Mr. Waigel, 
who said, “Price stability comes 
first, and overrides all other crite- 
ria,” but allowed that “the criteria 
should not be applied mechanical- 
ly. Than should be a political judg- 
ment, which requires room for ma- 
neuver.” 

Italy and the EC Commission 
reluctantly agreed to the 1994 cre- 
ation of a European Monetary In- 
stitute, rather than a central bank 
as decided by EC leaders in Rome 
last October, but the Commission’s 
president, Jacques Ddors, urged 
that the institute be given real clout 
instead of serving as a “figleaf” for 
the existing committee of EC cen- 
tral bank governors. 


(Continued from Page 1) 
Bank’s lending potential had ex- 
panded to $61.7 bQhon in as of 
June 30, from S48 billion a year 
earlier, or more than enough to 
meet all demands. 

The lending potential figures 
represent the bank’s existing capi- 
tal and borrowing authority, less 
money already disbursed. The 
lending potential reflects an expan- 
sion ofresourcesfrom a recent gen- 
eral capital replenishment for the 
bank, now being completed by the 
155 member nations, as well as re- 
payments of earlier loans. 

Richard Fdnberg, vice president 
of the Overseas Development 
Council, agreed that funds were 
ample for the World Bank and 
IMF to continue normal opera- 
tions while expanding aid to East- 
ern Europe and p lannin g a “signifi- 
cant” assistance program for the 
Soviets. The council is a private 
organization that does research on 
developing nations. 

Loan commitments to Eastern 
Europe increased to $2.9 billion, 
from $1 billion, in fiscal 1991. 

The problems of the former Sovi- 
et satellites are a precursor of what 
lies ahead as the West tries to forge 


& fOT assistance to the Soviet 
, officials said. 

With respect to Third World 
worries, bank officials acknowl- 
edged that despite the S2 billion 
increase in total commitments be- 
tween 1990 and 1991, gross dis- 
bursements, or the actual flow of 
new loan money, dropped to S11.4 
billion, from S 13 .8 billion. 

When repayments of capital to 
the World Bank are taken into ac- 
count, the net disbursements di- 
minished to only $2.1 billion in the 
year ended June 30. from S5.7 bil- 
lion the year before. 

Another measure of the World 
Bank’s assistance to poor countries 
is the tally called “net transfers,” 
which folds interest payments by 
borrowers into the net disburse- 
ments data. In fiscal 1991, net 
transfers had become the figure of 
$5.6 billion in favor of the bank, 
against $970 million in the bank’s 
favor in 1990. 

Third World officials regard neg- 
ative net transfers — as those m 
favor of the bank are called — as a 
severe drain on their resources. But 
Mr. Cullen downgraded their sig- 
nificance. Noting that any borrow- 
er accepts the obligation to repay. 


along with interest, he said. “We 
don't acoept the idea that transfers 
always have to be positive.” 

Mr. Fein berg of the Overseas 
Development Council said;. 
“That’s a curious comment from an 
agency set up to transfer resources 
from the rich to poor nations. The 
bank’s transfers don't have to be 
positive every year, but this has 
been a chronic trend since 1987, 
and will continue until at least to 
the mid-1990s.” 

■ IMF Aid for Pakistan 

Pakistan freed up nearly $1 bil- 
lion in emeigency loans when it 
persuaded the IMF to pay the final 
installment of a loan, news agencies 
reported from islumiiW 

Finance Minister Sartaj Aziz and 
Shakkor Shilan, an IMF negotia- 
tor, said Saturday that the IMF had 
agreed to release a $140 miQkm 
ins tallm ent of a structural adjust- : 
ment loan. The IMF suspended 
payments in June 1990 when Paki- 
stan failed to reduce its budget and 
trade deficits to agreed levels. 

The IMF decision entities Paki- 
stan to $352 nnOion conyensaiory 
loans as a Gulf war-affected coun- 
try. It also clears the way for a 5400 
milli on World Bank loan. 
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OIL&MONEY 


LONDON, NOVEMBER 11-12, 1991 

The 12th annual conference co-sponsored by the 
International Herald Tribune and The Oil Daily 


NOVEMBER 11 


NOVEMBER 12 


09.00 KEYNOTE ADDRESS 

HJE. Noreline Alt Laoussine, Minister of Energy, 
Algeria* 

10.00 SHORT AND LONG-TERM WORLD OIL OUTLOOK 
Moderator. Herman T. Franssen. Economic Advisor of 
H.E. the Minister of Petroleum & Minerals, Oman 
Pedro Haas, Director General, P.M.I. Comerdo Interna- 
tional S-A., Mexico City 

Hefga Steeg, Executive Director, International Energy 
Agency, Paris 

Cyrus H. Tahntassebt, Chief Economist and Director of 
Market Research, Ashland 03 Inc., Washington, D.C. 

11 JO Coffee 

12.00 OIL COMPANY PERSPECTIVES IN THE 90s 
UPSTREAM: John S- Jennings, Group Managing 
Director, Royal Dutch/Shed Group of Cos., London 
DOWNSTREAM: Robert H. Campbell, President and 
Chief Operating Officer, Sun Co. Inc., Radnor, Perm. 

13.30 Lunch 

14.45 OPEC AFTER THE GULF WAR 

Moderator: Marshall Thomas, Editor and Publisher, 
The Oil Daily, Washington, D.C. 

Prof. Dr. Subroto, Secretary General, OPEC, Vienna" 
G. Quincey Lumsden, Jr., Director for OB Market 
Developments, International Energy Agency, Paris 
Alirio Parra, Senior Advisor to the Chairman, Centre for 
Global Energy Studies, London 
Mehdi Varzf, Director, Energy Research, Klein wort 
Benson Securities Ltd, London 

16.15 Tea 

16.30 THE NEW GEOPOLITICS OF OIL 

Eugene M. Khartukov, Chief of World Energy Analysis 
and Forecasting Group, GAPMER, Moscow 
John A. Shaw, Associate Deputy Secretary, Depart- 
ment of Commerce, Washington, D.C. 

18.00 Cocktail Reception -Hosted by the New York Mercantile 
Exchange 


09.00 FINANCING THE OIL INDUSTRY IN EASTERN & 
CENTRAL EUROPE 

Ronald M. Freeman, First Vice President, Merchant 
Banking, European Bank for Reconstruction and. De- 
velopment, London 

09.45 MEETING THE OIL NEEDS OF THE 90s 

James H. Ross, Chairman and CEO, BP America Inc., 
Cleveland 

Alfred C. DeCrane Jr, Chairman, Texaco Inc., White 
Plains, NY 

11.15 Coffee 

11.45 OIL: WHERE THE MONEY IS IN THE 90s 
Moderator: Nicholas G. VoOte, Oil Consultant, London 
and The Hague 

Jan R. Priiis, Senior Vice President and Head, Project & 
Eneigy Finance Group, ABN AMRO, Amsterdam 
William L. Randol, Senior Petroleum Analyst CS First 
Boston Inc., New York 

Arthur L. Smith, Chairman and CEO, John S. Herald 
Inc.. Greenwich, Conn. 

TjenrjrA. Davies, Vice President Purvin & Gertz Inc., 

13-30 Lunch - Co-Hosted by the International Petroleum 
Exchange 

14.45 KEYNOTE ADDRESS 
Speaker to be announced 

15.30 CHANGING PATTERNS OF OIL TRADING 

Moderator: Diane Iflunro, Managing Editor, Oil Daly 
Energy Compass, London 

Andrew Hall, President, Phibro Energy, Greenwich, 

Conn. 

Herman J. P. Krai, Director, CargiR International S A, 
Geneva 

Neil West, Director, J. Aron & Co. (U.K.) Ltd., London ■ 

17.00 Close of Conference 

•Accepted in principle " Subject to confirmation ; 
sponsors reserve the right to amend the program.-’" 


REGISTRATION INFORMATION: The fee for the 
conference is £650, plus VAT at 17.5%. This Includes 
lunches, a coddafl reception and post conference 
documentation. Fees are payable in advance and win 
be refunded less a £65 administration charge for any 
cancellation received in writing on or before November 
1 , after which time we regret there can be no refund. 
However, substitutions can be made at any time. 

CONFERENCE LOCATION: inter-Continental 
Hotel, 1 Hamilton Place. Hyde Park Comer, London 
W1. Tel: (4471) 409 3131. Fax: (4471) 493 3476. A 
limited number of rooms has been reserved for 
participants at a preferential rate. To reserve accom- 
modation, please caB the hotel end quote reference 
number HER 0011. 




arld^mm? fertile conference, please complete the form bek 

teid send It to. Brenda Hageny, international Herald Trtoune, 63 Lora Acre. London WC 
Errand. Tel (4471) 836 4802 Fax: (4471) 836 0717. ^° n 

□ Enclosed is a chock for £763.75 made payable to toe International Herald Tribune 
1ZI Please invoice 


Title (Dr. Mr. Mrs. Ms. Miss) 

First Name .. 

Family Name 

Position..... 


IHT 


Company... 

Address..... 

City— 

Telephone.. 


Country., 
Fax 


23-9-91 
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OTC Consolidated tracing tor week 

ended Friday, Sept. 20. 

Sales Hi ffgf 

NXta Hioti Law civk Chfta 


,} }i 


AUdCOB 
am Can 
Al 
Alt 
AiMRsh 
Altaian 
AllWSt 
Aloette 
AlDMUC 
AlpfKjrl 

AlMGJd 
AltaHH 
Altera 
Aliron 
Arrives! 
AmcorF 
Amrlan 
Amerbc 
AFFM13 
AFFF 
AmFPr 
AFTxE 
AFTxE? 
vlAWAIri 
AmBcD 
ABnicr 
AmSlo 
Am City 
Adam 
ACOMM 

ACOUMI 

AmOntl 

Am E col 

AFSvDu 

AFIIm 

AFIlim 

AOraet 

AHItSv 

AHIthcp 

A1MF 

Am Into 

ssr 

AMedEs 
ANtlns 
ANudC 
Am Nora 
AmPac 
APhvO 
APwCvS 
ARecr 


■« 1J 5229329! 30V, 

4 M | 

M U 333011% 10% 
3 4tt2S% 24 
AK St 

“juft 

209527ft 26% 
1 MSB 12% 10% 

.io .?“&??£ ft* 

M 10 s*o 8% 7% 
M 22 *15413 12% 

’"ft 

20113% 12% 
173 1 % 

MB 16 15% 

3310 1W 1% 
B2 7% 7 
487716% 15 
. 202? 8% Sft 

.16 .7 253351% 21% 

-37 461147 55% 41% 

400 2% 21% 

8010% ID 
2108 ?lk 7% 

MWJW 11 VS 
3225VS 23VS 
303 2ft 2% 
10034 Bft 7 
307S 7% 

167 3% 3% 

1450318% 17% 
20 J 514831V, 28 

l-77r M *1624?* rai 
1381 3% 2% 

813 % 

1002 5% 4% 

JO IJ 1541 23% 22% 
353 8% 7% 
203811% UVS 
JO SO *01 4% 4 
5363 21 17VS 

jen lo 20743% 43% 
6M 6 5% 

13370 9% B 
JO 20 54310% 9% 
07 40 750 1% 1% 

U7c 43 416632% 31ft 
LID 60 14117 16% 

1777530% 32 
-28 701803722ft 18ft 
OB 30 524721 24% 

<44 30 £4% IUk 

.15 .7”%% 21 

2816 18% 16% 

100 iK % 

ig 5 % »* 

JOa 1J - 3332% 29^ 

Wt** 

109r 85 373 16^ 15% 

loan 66 864 15% 15 
114426% 25% 
Si IT 1ST Uft I7VS 


1340 13% 11 
805141% 13 
6782 5% 5 
02 2.1 7415% 14 

77 5% 2V, 
8771 2% 2% 

550 61*, 5% 
1831 ft % 
55712% 10% 
6799 24 w 20% 
88 5% 4% 
213 2 14* 

-56 U 30416VS 16% 
04 47 0012% 12 

2456 lft lft 
1070 207 43 69s 6% 
160 72 105121 2D 
MS 116 325 10Vb V% 

1O0 120 669 8 7% 

1J8 186 224 7% 6% 

2444 3 2% 

160a 57 BIT* livs 
60 16 187216ft 16 
312811% 0% 
6510% IBM, 
10513% 12% 
<44 48 1*4 9V, 9 

78 3ft 3ft 

43*011 0% 

49018 17% 

143 S’* 5 
201 1 3% 2% 

04 47 178211k 20 

78 221000735% 34% 
1113 1% lft 
205910% 9Y5 

08 17 149 6% 6V, 

5* 

1638 23% 21% 
228014% 13% 


228014% 13% 
1.72 5.1 105134 33 

S* * 
W "m 

*09330% 2615 
.18 11 698 3% 8% 
382 4 3% 

33 Hi ft 
2B 2.1 5817 l»t 12% 

584048% 
401814% 1349 
90 7% 7 

Jle 47 739 4% 4% 
64 1326703272k 26* 
6687758% 54V, 
146 to 1% 
21 2 2 


s 


31 — % 
r% + % 
iiw + Vk 
Mft-1 
.HO + ft 
12W + % 
3646— % 
12 +1% 
27Vs-1% 
II — % 

J + % 
8, + % 
4$k + % 
life 4 % 

11 + % 

i!5 + * 

is + ft 
is*, + '* 
>*, + vs 

16 - VS 

Bft + Vk 
21% * ft 

54 +1131 

2% + V0 
lOVs— % 
.Jft +130 
120k — Vk 
25M, 

2ft — V0 
736— % 

8 + V0 

iR8=iS 

str* 

22^“ 

8 

11VS 

4 

10% +1VS 
4336- 4* 

6 + VS 

0 + Vk 

10 — % 
1% + Vk 
32—10 
16% - 36 
38 44% 

22 +3VS 

24% — ft 

SVk 

lift — % 
171k— 4% 
213* — % 

4% + Vk 
32% +1% 

“%n 

6% 

15% — % 
15% — % 
26% + VS 
ISM + A 
Ml*— % 
13% — % 

5 -30 
15% 

2V,— ft 
2it + Vk 
6Vk + 30 
+ 

10% — 1% 
23% +2 
S% 

4& 1 

%+x 

636— ft 
2H%— % 
10% + % 

8 + % 
*10 + 10 

16 — W 
11% +140 
1BVS + % 
13% + 3* 
950 + JO 
3% — ft 
10% - % 
17% - % 
5% + % 

20 -1% 

Oft— lft 
6% — V0 
5% 

4V5 +1VS 
224k +1% 
14% + »0 
33ft + ft 


vv?-£ 

83* +3VS 

V-Jf 

13Vs +1% 
230 + % 
48 +2* 

14 
7VS 
410 

2716 + 10 
58% +2% 
WO + 

2 — % . 


Sales In Net 

100s Hlah Law Close Cn'sc 

$£22*2 li0TJ% 12* uvs 

*2 B * cn 2015 14* 15 +* 

25}J*SP 337S20’*. 1BV0 19% + % 

.. . 8T1 11% low 11 — % 

AnahrTG .19 2.1 216 *% 9 * — * 

. ,■£> Al 163914 13 1300 + % 

^janoel 100* *5 7541*10 15% 15%— % 

2*2™i « J40 3% 3% 

884 3% 3V, 314s — v* 

358 3* 2% 3 — is 

AndvTg 20 4 3% 3% % 

3*2134* 33W 34 - % 
v!5£p *44 8% 7% 7Vi + % 

APWWH 1644 no 1% ilk— 'k 


Sales in Nat 

100s Midi Low Close cn*aa 

1-DOa 2.9 50635 XI 34% +1% 
A0 27 2550 27V, Jnv, 22 +1 

287716V, 1£% 16% — % 
, 1547 % — 

I BE AdDll 163013V, 13 13 — W 

BCtniCtlS 2& U 97617% 15% 17 +1 
Bee Has <07* .7 34110% f% 10% +1 
466 4% 4% «H + W 


Anarm 

AiKtiae 

Andvoc 

amuTq 

Andrew 

Andros 

AperiiH 

AaeaEn 

Aepkm 

AgaieC 

Aptabec 

SKI R 

AnidBlo 

Audirnu 

AeftfiW 

AdMPw 

ApMSIr 

Arab 5*1 

Artxsr s 

Archive 

Arctco 

Arden 


1644 1% 1% ](k— '0 

76 20 60413VS 17% 13 — % 

1147 ft 

<8 7 7400057 iiV, 50% +2 

J4e A 18*4 1 TVS Iflv, 10% — 1 
397810 8% ID + Vk 

107637V7 35 35 —21k 

W3712*i tm 12V* +IW 

1020921% 17% 30% +1% 

, . 4I7629U 26% 29 + '/> 

.12 2 924 15 13% 14%-% 

104 5Vj 5 5% 

W 1% 1% 1% 4- VS 

.14 7 195320% 19 19% + % 

7906 3% 2% 3Vk- % 
342 9% 8% B*t— % 
1341 41 41 


Berkley 1 32 
BorVGs 1JH 
Bertud 
BethlBc J2 
BetzLO M4 
BIBB JSe 
BMOTr 
Blnaiv UK 
BlaLMS 


AnjoGns 41 27 13525% 24% 25% + % 


ArltCh 

ARIX 

ArkaFt 

Armor 

Arnolds 

ArewFn 

Ariel 

Artsft 

Ah-tatGs 

Anwav 

Ashton 

Aslemr 

Aswan 

AuenBk 

Asanlm 

Asslx 

AsdBnc 

AsdCmAs 

AsdCmBs 

Astec 

AstrMs 

Astron 

Asirosv 

Atek 

Attlev 

Alklnsn 

Atlnfd 

AftAm 

AllSeAr 

Atmel 

AlwdOc 

At, Hon 

AuraSv 

Autolrrl 

Autoctv 

Aulcxflt 

Aulodit- 

. AulSec 
AutoCo 
AmM 
Avoiar 
Avndle 
Ajjqr 
Art CM 


,4W 32* 3% 3% + % 
1337 V. V, % 
41732% 3Mk 32 

AS 47 lhl!>3 IB 11% + Vk 

»E'i 309, 32% +2 

781 110 7% 6Vk 6% + % 

134 1% lVk 1% + % 
5929221V, 20% 20% 
142315% 14% U% — 1 
JO 27 589 15% 13% 15 4-1% 

1446916 14% 14ft— 1% 

BUS 41k 4 4Vk 

1604 7% 7 7Yk + % 

649 7% 7 7% + % 

23? 2ft 2ft 2ft 

489 2ft 21k 2%— Vk 
» 34) 32727 25% 27 + % 

20171B 16% 17¥S +1% 

1039 18 16 IB +2 

156 4ft 4% 4% + Vk 

-06e A 11017 16 16 

117 3 2% 2% 

283 3ft 3% 34* 

392 3% 2ft 3 + Vk 

343 * 5 5ft + % 

556 BV* 7% 7%— % 

40b 4.7 16 8ft 8V, 8ft— ft 

726 iK 1 1 — ft 

*0 TJ 337734ft 33 33% 4- ft 

1061811% 9% 9ft— 1ft 
52? an* Bft e% 

TB0T13VS lift 13ft 42 
10115 Bft 7% 7% 

721 5ft 5% 5ft -4- ft 

J4 16 275 7% 6ft 6ft 

4B 101711551 43ft S0% +5% 
178 2ft 2 2 — ft 

72e 3.7 1440 6 . 54* 5ft— ft 

t 4612ft lift 12% 

734 4ft 4% 4lb 
8622VS 72 22ft + ft 
IS6 3 2ft 2ft 

15209 7% 6ft 7ft 

,10b 7.7 147 4 3ft 3% + Vk 


BltsLou 

BkcDv 

1 BkScD JOb 
I BRER, un 
Bool Bn 2.I6 
BobEvn 78 
Boftenw 
SonvlP 


BostAc AD 
BOS, Be AD 
tKJnDIn I 
BstnFB 
BostTc 
Bh«SB« 
BrodyW AS 
Brantre A9| 
BrolDS 
Brand 

Brondni 74 
BrntdSy 
Brlcwta 
Brenco ' 70 

Bremde 
BrdaF* :16 
BrlteV 
Bdcslln 
BdwyFn 
art tree 
BrTom 
Brunos ~36r 
BnmMw..'A0 
Buffet 
BulldT . 
BulIRGd- . * 

BumnS 

BUfTBT 

Burrlt 
BuwiRe 
ButtrMt 
Byte* 


157533 
_ 160 1% 
U 3877 E 
77 3314 

1811 10 

15 1211ft 
72 4086 57% 

J 7783 72 
652 ft 
A 250416ft 
44 6ft 
2715537% 
28523% 
32*5 19U 
1084 «ft 
1038537% 
8473 bft 
468 7ft 
390 2ft 
27986 Bft 

2.1 27816 
1570 3ft 
163516V, 

2 S 31 12ft 
30 3ft 
2257 Fk 
IJ 88 56ft 
8 6ft 
4.9 442444ft 

16 1000518% 
)7B323ft 

65? 3 

Zr ?7% 
64 M31 5ft 
U63J S* 

1.1 4839 
23 B35Zlft 

2 % 
3*06 2% 
1632 3ft 
121 15% 
14 11835 
15 4 
2 % 
283220ft 
II 16 Bft 
25 1 
1446 

2JS 455 -8 .■ 

A 4922ft 
723 7ft 
88811% 
1 

7514 13 
1267 4ft 
171917215% 
40 90111 

413635ft 
IBM 8ft 
13B. It 
2231 «■ 
4 sr Hr 
110 3ft 
394 1615 
31115 
746 77% 


S9 t 32ft +?% 

1 Va 1% + & 
33ft 94% — ft 

14 14 + ft 

18 W + % 
10ft lift + ft 
54W S5ft — Ift 
lift 17ft— ft 

15 16% + ft 
5% 6ft 

33ft 36ft + ft 

19 21 -VI 

lift 78% + ft 
5ft 6% -V ft 
35 36% -vlft 

4% 4% —1ft 
6% 7% + ft 
2ft 2ft + ft 
7 8 + % 

13% lift— ft 

3 3ft- ft 

15% 16ft + % 
17 12ft -V Vi 
3ft 3ft— % 
3ft 3ft 
54% 55 + ft 

6ft 6ft— 1% 
42% 44ft +lft 
17% 17% — ft 
23ft 23 ft — % 
2% 2% 

9 9ft— ft 

a 3ft 
sy s 

47% 47%— 2 
37% 38 — ft 

22% 23ft +1 
2% 2% 

ft 3^ 

14% W%— % 
33% 34% +1% 
J'k 3ft 
2% 2% 

19% 19%—% 
7% 7% + % 

- V .u 

ift.^r* 
ar . 2i . + vs 
7 %' 7 %. 

10 . -w A- % 

1 i ft 

1T6 125S,— % ■ 
3% .A ft + % 
T4ft-15W + ft 
11 -A3 — 1 

30% -35ft-+3Vfe 
6ft.- 71?f— 1ft 

Wgfesl 

3ft • 5ft — ft 

^#+ft 


134 2 
04 37 169223 
08 .9 529 9% 

429 4% 
AOo 17 384 32% 
719! 14 
2213ft 
larva 8ft 
405753 
1657 9% 


50r 65 410 8 

08 37 13 2% 

1056 1% 

04c 71080621% 

1074 20ft 
.680 30 4024ft 

1 1ft 
117B 4 

06 A 949013% 

76 7ft 

70 17 23 

6410% 
1*7932 

071 9 5 

00 40 151117% 

050 57 587 59ft 
SI 37 21626 
,48 40 143 10% 

190414% 

08 88 35310% 

178 70 005161* 

.391 3209 6% 

M 27 39 21ft 

051 270 4% 

t 2 5% 

3 1 

rm 7% 

52 23 13218ft 

078 5% 

97 ft 
87 9% 0 
3711% 10% 
M 2.1 2853 29% 27ft 

ill 

1473 I 11k 
01e170 721 3% 3 
1243 4ft 3% 
507 1% % 

1761 3ft 2% 
42710 Bft 


ink— 7. 

23 •+ ft 
0% + % 
4%— % 
2% 

4% + % 
31%— lft 
UVS +1VS 
13% +lft 
7% + ft 
52% + % 
9% + ft 
6 

3’4— ft 
21k + % 
14ft— ft 
lift + ft 
7%- ft 
2ft 

lft— ft 
21ft + ft 
W* +2ft 

1ft 

3% 

13% — ft 
7 + % 

23 - ft 

0% — ft 

31 ys 

5 - ft 
16%— % 
59ft— ft 

25 -lft 

>0% + % 
14 + % 

10 

16ft + % 

6 — ft 
20 —lft 
4% 

5ft- ft 
1 

7 + ta 

17% — % 

5 }t- ft 

9% + ft 
11% + % 
29 +1 

Szit 

1 + 

3 

4 -V % 
lft + % 
3ft + VS 
Oft + ft 

26 4-1 


1 CA Stir! ■ - 

CBTl 17 

CBL Me«! . :• / 
ICBLwt . 
CCA 

CCS s 102 37 

CCNB -<35- 65 

C COR 

CESott 

CE StfWt 

CEMl 

CF5 

CFSB Be .17e U 
CISTdi 

CK FSv M 30 
CMS Dt 

CNB 08b 17 

CPAC 76 37 

CPB 72 11 

CSC Ind 

CSP 

CTEC 

CU BlK .151 
CobolM 
Cache 
CACI 

CdbvSs 2J5r 77 
Code In 

Cadmus 70 11 

Caere 

CalGot, 

Col Ren 00 27 
Cotoene 

CalO Pt 125 70 
CalAmp 

CaIBnc 52 40 
CalBlo 

CalFnd <40 O 

CalMO 

CalMIc 

OsISBk 1 
CaiWtr i0O 67 
Cal Ion 78*217 
Cahwov 
Combs s 
ComBki 
Comb Me 
CnrtdlQ 
CannEx 

Canon I 04e 0 


CanyRs 
Cany wt 

CCBT 100 6.1 
CapAsc 

CapBnc -36 27 

CapSw 50a £7 


CnSdDs m 7 
CardFn .151 
CareGo 
CreGwt 
Cranwk 


3% ^4ft + % 

42VS'.<t% 

i6%-iz*r+ift 
5ft ■ -74k +21fc 
8% 11- +2ft 
3ft Sft+lft 
11 11% + % 
4% 5% 

13 14 

4% 5ft + % 
12 % 12 % — 1 % 
2% 3 

71% 23YS +1% 

B B — ft 
22 23% + % 

% % 

6ft 6ft— % 

15 15% 

5% 5% —lft 
12% 13ft— % 

% ats 

’ft^+ik, 

*ft 6ft— % 

1BVS 18V,— ft 
7% Bft +lft , 
27% 32 +3% 1 

2% 2% — % : 
12ft 13 — % 1 

16 23 +6ft 

9ft Oft— ft 
3ft 4 4- ft 

21 22ft + ft 
9 10 + ft 

5ft ift + ft 
t7ft 1914 +)% 
7ft Bft +lft 
9 lift +24* 
7% 8% + ft 
14% 14%—% 
56% 57% + % 
7ft 7ft— I 
1% Ift + ft 
+ ft 

16% 16ft + ft 
ft + 

12% 13ft + % 
21% 22 
5% 5ft— ft 
20% 21% 

45 47ft +3 
8 8 —lft 

4% 5ft— ft 
2ft 2ft— ft 
IS I7?» +2ft 


Sales tn Net 

100s Hlah Low Owe Ch'pe 

Me 30 2911 17% 17V* 17% + ft 
*38 lift 12% 13ft— ft 
00 11 3213ft 11% 13 + % 

3350 14 10ft 13% +lft 
209 2ft 2% 2% 

50a 37 23519 fS UK— K . 

I 28071 0% 7 Bft — ft 1 

.12 0 14998 T7V* 13ft 15ft +1ft 

90S 4ft 4 4 

00 37 2218% 17ft 18% + ft 

73912ft lift Uft— % 
1209911 tft 10ft +1ft I 
1M 2. 1% >%- ft 
30 ft ft . ft— ft 

«y*r, 

ms.m'M 29% sow + ft 

58911ft 10% lift 

« ijv, +1% 

5ft 

Aft + ft 
206— % , 
16 — ft 
55% -KM 
88% +4% ! 

4 "+ % 
29% — 4* 
11k— ft 
14 — % 
13 

8 +IW 
ldvs — 1 
ift— ft 
10% — ft 
3 -1 
2 + Vk 

94* + ft 
5VS 

lift +2VS 

18% + % 
17Vk + ft 


Soles In Net 

HU High Low Close QVOS 


13134% 
1036519ft 
6216 9% 
1705 B% 
490 2% 
.14 10 29 10ft 

12111ft 
47 1 

J4e 17 79 3% 

14* 1ft 
11561 4ft 
961 2% 


31ft 34% +1% 
17ft 17ft— lft 
9 9% + ft 

R km 

9 % 101 k + % 

10V 11% + % 


6171956% 
14990% 
08 30 25026% 


50 74 2 

1448 9% 

37 - f 3ft 
1062169k 
176 5% 
432 2ft 
41618ft 
2052617ft 
3710ft 
722 4% 
1 % 
160 3 
03269720ft 


* “ 3l£% 
04 20 145823 
91 16 


104 U 9832% 
346 2ft 
325 5ft 
23 7 

06 6J 11712% 


ID + % 

4% + % 

%— Vk 
2ft- ft 
19ft— % 
lift + % 
7% + % 
22% +1% 
14% — 1 
2%- ft 
18ft 

6%— ft 
4ft— ft 
21ft + ft 
32ft +1 
3ft 
Sft 

7 + ft 

12 % + % 
■U — « 

_ . _ 12 — ft 

30 1 ft ft— ft 
524121ft 10 21ft +2% 
11498 0ft Bft 9% + % 
2193372ft 63ft 73ft 08% 
SI6 12% 12 12*» + ft 

422 Bft 7% 8% + ft 

1944 ft + 

172 20 17316 114% U4ft— lft 
278 Ift 1ft lft — % 
159091% 49 SO — ft 
JOB 53 814 3ft 3% 2ft + ft 
11314 U 13ft— ft 
28 2 1% lft + ft 

1.14* 97 63129k 17% 12ft— ft 

279323% 20% 22% +2% 
67 lft 1ft lft 
684119 17ft 19 
1635945% 42% 45ft +lft 1 
108 50 17519% 19% 19% — ft | 

172 40 0229% 2HVS 29% + ft I 

458 4% 4% 4% — ft 

061 10 141030ft 29% 30ft + % 
06 1 10 74730ft 29% 30ft + ft 
1039 7% 7 7% — ft 

02 37 3015% 15ft 15% + ft 

1 138 10 9 9ft 

04 37 206525% 23ft 25% +lft 
966 15 13% 14ft + ft 

4 2% 2ft 2% + % 
14311ft 11 11 

271 97 2626 25 25 

51 1% lft lft + ft 
283 7% 1 2 

17362 9ft 8ft 81* 

172 4 3% 3ft + ft 

64120ft TOft 19% + % 

08 40 72131ft 19 20 —lft 

15163 3% 2ft 3% 

317 8% 8% 8% — ft 

»nt 2% 2ft + ft 
76561ft 57ft *1 

6825 17ft 15 17ft +2ft 

410712% lift 12% + ft 

57 4ft 4 4 

>55 Ift lft lft + % 

I 2656013 14% 18 +2ft 

74 17 7665 19ft 17ft 19ft +3 

157123% 21ft 22ft + % 

04 50 19612 11% 11% 

22 17 74627ft 26ft 26% + % 

100 77 12434ft 24 24ft 

J® 3X. 490I6V, 15% 15% + % 

.16 0 123320ft 19ft 20 — % 

9994 ft ft ft + 

76 ift ift ift 
427413% 11% 13VS+1K 
00 27 50618ft 17% 17%—% 
5190 4 % 4% ift— % 

.14 0)0987161* M% 16% +1% 


74318% 

178 12 101839ft 
117 5ft 

74a 10 122 

1734 3% 
2640 

.14 17 l]7 3% 
05 117 9 8% 

1.12 67 15017% 
170918% 

106*177 1M ift 
57 1% 


976436% 
1.02 4014848429k 
133 Ift 
549 % 
9528 ft 
380 UVS 
2006 5% 

208 9ft 
2141 

23341 46% 
70 37 23 74* 

1*4 lift 
00 16 411 

3 3% 

00 40 98215 

*679 10V-4 
1176 % 
03 .1 531034 

10 2 
2224 21% 
2606717 
S3 2% 
M2 60 312721% 
321 4% 
13140 7ft 
2618 4ft 
75 130 1H3 7% 
0714 sn 
31216% 
77418ft 
1760 81k 
211 
71312 

.12 17 51 10% 

08 40 HI01* 

t 17 9% 

315716% 

209 9 
077822% 

t 2694 lft 
70290 30ft 
200 30 7672% 


72227016 

7211 


13% 15ft +1 
10ft 10ft 


1965 3ft 3£ ^ + %: 

.10b 1.1 1 9ft Oft 9ft +1 

ASb 5.1 139 0% 8% 8% + Mr 

00 107 114 14 14 — % 

.76 20 117733 32% 33 + ft 

70 4.1 4447 17% 16% 17 — % 
70 47 184115, 14ft 15 

541B SV» 5% 5% 

M 50 17719% 10ft 19% + % 
t 222 81k 7ft 7ft— ft 
32 10 30111 10ft 10ft 

70 17 812 10% 10%- ft 

76 50 1713ft 13 13ft + ft 

101 4 3 3%— % 

134512 lift lift— ft 

322919 17% 18ft + ft 


1B8 4 
106 Sft 
724 3 
500313 

70* 20 11110% 

78210% 
3681 5% 
1 ift 

0Ot 57 1056 8 
16619 6Vk 
326010% 
686 3% 

.101 7 59 15ft 

713 

iKTt 

211143 

.13 7 19065% 

1836 4% 
42 1% 
686 2% 
9 4% 
384315ft 
321 ift 
54 ift 
579300 
75115 
329 3% 
108 4.1 934 37% 

2640 2ft 
S 4% 
1B4 13ft 

70 10 45810% 


00 27 192235 
IS? 0 6810 

04 1.9 59924% 

2609433% 
127 1% 
106 7 

108 80 30913^ 

106 40 6fl33 
12925 lift 
77110ft 
40, 90 633 ift 
701 37 129 8 

JO 1.1 2721>Vr 
412 3% 
58 5% 
295010 

08 20 228625ft 
11 2ft 
6 4% 
1253525% 


3ft 3% 

31k 3ft + Ik 
Ift Sft + % 
11% 11% — ft 
9% 10% — 1 
Oft lOVk— ft 
5% 5ft 4- K 
6ft 6ft + % 
6% 7ft + % 
5% ift + ft 
9% 6ft— ft 
3ft 3VS + ft 
14ft IS 
12ft 12ft— % 
7ft 7%— ft 
% %— h 

39 42% +3% 

63ft MVS 
3ft 3%- % 
lft lft— ft 
2ft 2ft 
4% 4% — % 

13ft lift + % 

6 6% 

4% ift 
88% 97ft +flft 
13% 15 + % 

3% 3ft- ft 
341k 36% — % 
Ift 2ft 
4% 4% 

13% 13% — % 
m 10ft 

S % 19% + % 
35 4-1 

9 10 +» 

22% 23V, — lft . 
31% 31%— lft 
8 Bft + ft 
6ft 7 + % 

,3 K ,3 fc + », 

32% 32% I 
lift 12ft + ft 
10 IBft 
6ft 6ft— ft 
7ft 7% + % 
17ft 17ft 
3ft 3ft 
<ft 5% 

8ft 10 +1% 
22ft 23% 

7% 2ft + % 
4% 4% 

22 24ft— 1ft 


lft 1% 

& 

2ft 2lk + ft 
IV 19ft— Ift 
1% lft + ft 
ift 6% 
ift ift 
27ft 23ft , 
lft 2ft 4 ft 
4ft 5 + ft 

23ft 22V! — % 
20 20% 

17ft 18% — % 

4 4 + % 

38ft 39ft + ft 

4% ift— ft 

22 22 + ft 

2ft 3 + ft 

n* 3% + % 

7ft 7% 
lift lift - ft 
17ft 17% — % 
SVs 6 4- ft 

1% 1%— ft 

1% 1% 

20ft 21 VS 4-1 
4ft 4ft- ft 
7 7 — Vs 

18ft 18ft— % 
0ft 10% +11! 
17% lSVs 4- ft 
lft lft+% 
33ft 34% — ft 
40ft 42ft 4-1VS 
lft lft— % 
% % — Ik 

ft 

lift lift— ft 

5 Sft + ft 
9 9ft 

39 39 4-3 

43% 45% 

7ft 7ft 
14ft 14ft— ft 
11 11 —1 
3% 3% 4- % 

13% 13% — ft 
Bft 9ft 4- ft 

17% 33ft + % 
1% 2 4- % 

20ft 21ft 4- % 
13ft 16% 4-Jvk 
lft 2 4- ft 

10% 20% — J* 
4 4ft + ft 
Aft 7ft 4-lft 
J% 4% + ft 

6 7_ + W 

5ft Sft— ft 

T5K 16% + ft 
17% 18 4- Vk 

7W 7ft— ft 

ITU 12 
Oft 10% 4- % 
Oft 70 + ft 

0% 0% 
is 4- % 

B% Sft + ft 
19% zt 4-1% 
1% I — 
76% 19% 4-)% 
60ft 72% +8% 


Sales in Net 

100s Hfth Lew Close Qroe 

Aft 9% 

3ft 4U + ft 
9 0% 4- ft 

3ft 3ft + % 
2*ft 26ft— 1% 
3 3 - ft 

lift lift 
17ft 181* +lft 
lift 15ft 
lift 13 
7% 8ft + ft 
Ilk l*k + S 
1% lft + ft 
12ft 1 2ft -lft 
Bft 0 —1% 
8% I Oft 4-lft 

Hi Ift 4- ft 

5ft * — ft 
26ft 27 - % 
6% 7ft + Vi 
2% 3 + % 

311k 31% - ft 
34» 251: * ft 
29% 30 . 

]|% 34% +2 
ft + 

41* 4ft— ft 
I'm ift- Ik 
S 0% 
lift 16% — ft 


5 

5 — ft 

23H 

Z3ft— ft 

44ft 

45ft + ft 

4ft 

4ft— ft 

lft 

lft— ft 

S’.k 

9% + % 

26% 

26% 

15V, 

17% +lft 

12% 

»% -1% 

24% 

25U + ft 

7% 

Oft +lft 

24% 

25 — % 

7% 

a — % 

6V! 

•ft 

9% 

0% 

3ft 

3ft + ft 

34% 

31 +5ft 

ft 

ft 


Sales In Net 

100s High Lew Close avo* 


Fwtni 0ft J IfliPyk 
FCdFS 167 lift ISft 

FdSvBk JOT 57 . 30 4 Ik 3VV 
FetwrBk 150712% 8% 

FiSfl Ifljft 13ft 

FIDranc 1 74 7ft 

FSdBnc 100 46 22421ft 


FI HUT !JQ 22 330556 
50-01, 1022036% 

HelcA 00 34 IIMISVN 
FleleBs 00 ZJ 27025 
FlleNet 2933 19% 

FlIBunt „ 31<7Jf% 

FlnTrst 102 40 46331k 

Plrsfer U? 26 2325) 
FAloBk St 30 558427ft 


FIAmB nIEOO 90 1)830% 
FABcpf*405 84 1747ft 

Ft Am Be 157 0 

FtATn 1772151k 

FtAFd 00 80 72 OVk 

FAFnA JO 36 1211 VS 

FtAFnB 40 30 1133 10VS 
FtSNC 02 30 17111k 

FfBcolN JSe 14 616% 

FBOh 100 50 72532V, 
F tenor 02 2.1 2315% 

FCtzBA 00 14 99 27ft 

FMCtzF 79 1% 

Fstcirv 15 5ft 

F CoS Bn 00 2.9 177317 
FComC 1 JO 60 104027ft 
FComB J3 4j 831 Sft 
FCmBrt *8 30 417W 

Ftcmcl .78 11 11491 30 
FCmfls 44 17 23717ft 
F ICorat 3201 lft 

FtEttn 60 46 81916 
FIESCX 191 2% 

FIFAla 05a 60 13 7ft 


3201 lft 
60 64 81916 


FIFdMiC JO 20 87713ft 
F FO LOT 00 50 33 17% 

FFFTM 60a 30 134 20ft 

FFflEH 08 40 561 6% 
FFdPR 225 7% 

FFdOil 60a 52 19211 

FFNwSmy 47 )2ft 

FTFdSB 27516ft 

FTSwas 00 40 1 18% 

FtPnd 103 XV 10633ft 
FtFnCrb SO SO 29280ft 
FIFnCP 64 34 15219 

FIFnHd 06 40 115614ft 
FIFIBk 21*0 17 

FlFmk 00 50 *10 

FiGaHd 31 4 

FIColdn 1 |% 

FHorB 40 40 24 9 

FtHaw .9) 34 160828% 
FtHmSv 40 U 8 
Fill ICO 02 X9 154314V* 
Fsllndl 08 XI 8414% 
FtlntBc 40 50 27 8% 

FlnloMa 00 34 5727 6 
FtLbtv 925 Sft 

FfMerc 104 40 1630 


08 50 33 ITU 

00a 30 134 20ft 

08 40 561 6% 
225 7% 

60a 52 19211 


I 19220 

r an 

1 69*7 

10 4U 
10 7* 
14919 18% 
2615ft 
29 5% 
1 mioft 
I 811 16 
111 lift 
00 3Vk 
225012 
I 424 9% 
12 Vk 
60 2ft 
40 7% 
038 Aft 
337 1% 
74 5 

I 1097151k 
13525% 

, ism 
1 9111% 


7% + U 
3ft 

lft + ft 
W*— »k 
7 + V, 

26 

13ft +Z» 
2 

17% +!ft 
5ft— ft 
27% +Wk 
9% — ■* 
7ft— ft 
15ft — ft 

3**“ * 
46ft 

lift— ft 
6W +3% 
26ft * % 
3ft — ft 
11 +lft 
10ft + % 
5 — Vk 
14ft + ft 
43ft +4ft 
Sft — ft 
6ft— Ilk 
16 — % 
16% 4 ft 
17% + ft 
3ft— ft 
lft- ft 
lft 

Sft + ft 
Ift + % 
ft 

i* + u 
6ft- ft 
3Vk 

7ft — % 
21k— ft 
lift + ft 
11 

27ft + ft 

4Vs— Vk 
28% —1 % 
01k + % 
Sft— % 
3 + ft 

21 — ft 

17% — V. 
2V, + ft 
3ft— % 

14 +llk 

22ft +lft 
18 % + ft 
101k +1 
Sft— ft 
ift ft 
lft + ft 
ift— % 
27% -2 ft 
10ft * ft 


lift 19ft +1 

uft 11 
251k 27 — I 
3'* Ift— ft 
Ift )ft— % 
17ft 18 — ft 
14ft lift— ft 
Sft 5ft + ft 
10% lOVk 
15ft 15ft + % 
70ft 10ft— ft 
3 3% + % 

11 lift 
Bft 9% + ft 
ft ft 
2ft 2H 
6ft ift— ft 
4% ift 
lft 1% 

4ft ift— ft 

16ft IS — % 
24 24ft + % 
06 09 +2 

10ft 10ft- vs 


F«J»v 

FfMerc 704 40 


FMWA 00 10 till 

FNtGo 64 32 17424% 

FNDelo 00b 36 122% 

FHWtlPa Uttf 36 264228ft 
FINYBu 60 Ilk 

FNfflSB 71 40 4618% 

FtOak 00 XI 205291k 

FPeoFn 100 40 18834% 
FtSuBk I 302 7ft 
Pieces .93 30 354*25% 

FtScKv 52b 3 S 772 14 

FScFn* 08 20 37 UVS 


InSrc 06 20 116 

F, Si Fin 28 lft 

F,T«xn IDQliVk 

FT win 168 46 350537VS 

Ftutd 100 40 325 

FIWBc 1.10b 5.1 1021ft 

FIWFn AVI 2609 At 

FlFdFn 06 30 6 

FIMIss 26 3% 2ft 

Fot&lll 08 30 ini 28 26 Vs 

Flich | m 509513V, lift 

FlMTVS 209234 31% 

Fiaaler 04r 20 23 oft 0% 

FlooFn 00 50 836 7ft 7% 
Ftomrt .1) 19 6) 4% 3ft 

Fleer 0Oe J 232325 23ft 

Flexsll 08 40 5411ft 10% 

F|a El ns 08 IT 3313ft 12Vk 

FloFst 4 ft ft 

Flowlnt 6473 S’Vk 2ft 

FdLleB .15 0 077719 lift 

FdLloA .15 62090*19 UVS 

Fnotlnd .16 10 307 91k BVk 
Far Am 108 60 259 16ft 15ft 

ForestO -Ilf 7J J02S lft Ilk 
FnstOo, 031 90 210 5W 5% 


Fonts' 156212ft 10% 

FlWyne 100 40 11327% 26ft 

F arils 119417 14 

FortnF JO 30 942 8 7ft 

S Forum 1731 Ik 

aster 2396 3 2ft 

FrtftFn 00 40 23120% 19ft 

FrontSv 113 IV! lft 

FmkEI 40 17% lift 

FrHEPb BOS 6ft 5ft 

FmkFst 64 46 1473141k 13ft 


S I Forum 
osier 


FrnkSB 

FrfcSBef 

Fremnt 

Fretter 

Freym 

FulrHB 

Pulton 

Furon 

FufNaw 


176 Bft 7ft 
74? 101! 10 

08 30 185225% 24% 
431 7ft ift 
Sft 5ft 

62 10 238749ft 48 
68b 45 68717ft 16 

04 1.7 £095 MHr 72 
238410% 9 


Sft— ft 

1^+2^ 

14 - ft 

7 — ft 

Sift- ft 
5ft 

7ft + ft 

SSIk + ft 

36 -ft 
Tift — % 
32ft— 1 
18ft— ft 
22% —J 

33V, +1 
50 + ft 

27ft— % 
Sft— % 
5% — % 
20% +ft 
46 -1% 
7ft— 1k 

15 - ft 
OVk + ft 

U - ft 
TOft +1 
111k- % 
16% 

31ft +1 
15% 

26ft— Vk 
ft- % 
Sft— % 
lift + % 

27 — % 
7H-ft 
171k— ft 
20 

IP* — ft 
lft+% 
13ft -2 
2 

7ft— % 
15ft +1 
1JV«— ft 
lift — ft 
20 + % 
6% + ft 

7 

10ft 

12 — ft 

15ft 

18% 

33ft + ft 
ID +1% 
18ft — % 
14 

15ft— lft 
10 

4 + % 

8% 

9 + % 

26ft— 1 

8 — ft 
13ft- ft 

13V, — ft 
7ft + ft 
5ft + Vk 
Sft + % 
28ft— fft 
19% + ft 
17ft— % 
IB 

23ft + % 
22ft 

28 +7ft 
lft 

18 — ft 

29 — Vk 

33 + ft 

7ft + ft 
2Pk + ft 
13% — % 
Uft — ft 
4%— ft 
28ft + ft 
1% 

14% + % . 
36% —1 
25 -1% | 

21ft + % 
4ft— ft 
16% 

3% + % 
27% —1 
12% +1 
33ft +lft 
Bft + (k 
7% — % 
3%— ft 
25 +1% 

10%— % 
13ft— ft 

i5r+^ 
18% +1% 
18% +3 
Oft + ft 

lift + £ 
ift — a 
5% + % 
uft +1% 
27% + Vk 
16% +lft 

a + ft 

2ft + ft 
19% — % 
1ft— ft 
17% + ft 
ift + ft 
13ft — ft 
8 

JOft 

25ft + ft 
Aft- ft 
5%— 1 
48% — ft 
17% + ft 
M +2 
10% + % 


G SC Be 32b 1J 

GMIS 

GNI 

GNWs 00b 10 

G-III 

GVMed 

GWC 100 60 
GZA 


340 IB 
221 3 

00b 10 471321ft 
15S1 7% 
7282 3ft 
100 60 11915% 
303 5% 


13% 13% 

Uft l?ft + ft 
18% 18% — 1 
2% 3 
18ft 20% +2 
6% 7 —ft 
lft 2ft + ft 
15% ISVi— K 
5 5 -ft 


Galileo 

GeadHB 

Gtmter 

Gante* 

Gamei 

GtwyOh 

GatwvFd 

GatwvFn 

Ge« 

GENDX 

GflflTch 

GflBnd 

GnCei 

GnKInet 


Soft* l" J ?* 1 

10K Hhm LOW Close art* 

4K *k - 

Mil to% 10% 

. SSj its- 

17*824 23 23% T .T 


32 )0 190 W 
23614 


383 3% S 
3tt 6ft ‘ 
128824 23 

2719 9ft ,$*■ 
190 18 17 

23614 13 

2E110 Bft 


6 ilk + % 

a 33% + % 

,P 

'gw * + 6 


nc . a a jr gj* 4^4 H— ^ - 

GnPdra ^ M + vk 

Gene T hr - «a?r 1 ? * mvs 3?% +2 

OM,v,e i&M 2«i «% ■ 

SB'S s ja- * 

1510651% 45 ® 

12*834% 39ft 33% +1% - , 
08 20 88511% 10ft 11 — % - . 
47211ft 10% ’J'* IS - 
IS 4 3ft 4 + % 

lUfiffl 17% 10Vi +Wk 

754 3 39k 2% 

s** 'C ’$-».• 

ft 

02 40 34518% ink Uft —ft 

J27BIM Bft 10 H 
A 0 40 JO UVS 10 10 . 

rile 401 3 yft 2** 

I Giendie 00 40 ]U 5 3% 4ft 

R|HW1 199 *» % H + '• 

GUromd 171015 9 13ft +4% 

GoSsv^ 1*3413% 12% l£S- % . 

GldCorr 108 120 34 Hi 8% B% 

1 GoMEn .60 SJ 94 71k 7 7 — ft 

GtdPoul 04 6 33 61k * 6*- + ft 

GaodGv* 426230 28ft 20 — % . 

SjEedmk 50 IT 10ft 11% +1% 

Gaotfv 3681V I Va If —I 

GouWP 00 36 201922ft 21ft 22% + % 
GviTcti 26410 13% Uft 13ft - 

Grad CO 1394 3ft 2ft 3 + ft . 

C.rctviY 5125 0% 6% 8 Jk— ■ ft _ 

GmteC 00 0 5*7 IS** 24ft 2J%— ft 

GronfSt 09 X5 Bi 4 3ft » + ft - 

GmtTn XBS 9% 8% 9% + % 

GmtTet Z44 80 142291k 29 29ft- % 

Grahln «-4+% 

GACm 
GtARC 
GnBov 

GCfrvQ 

GtLkBc Mb 60 54612ft 11% 11% — ft 

GtLK Wt 

gIMHc Me 16 17514% 13ft ljg* + ft 
GINYSv 

GRM ... ... . . .. 


Gwvrvm 
Gem wri 
Geodvn 
Geonox 
Go Bnd 
Gar 00 W 
Ger IMs 
GrmSv 
Gertlv 
GtBov a 
GlbsnG 06 10 
GKfLew 
Gleair 
GIIMA 
GIshBf 
ghtBc 
GK imIS 
Glendle 00 46 
Glow 
Gtraxud 
GmISy 

GldCorr 108 1U 
GoMEn .40 SJ 
GtdPoul 06 6 

GoodGva 
GaodmK 
Gooch, 


00 46 118 5 

199 "k 


07 10 271 6. SVs 6 + H 

02c 10 4*47 l*k lft 1> 

434 AVk 57k 51k 

00 30 2M Sft P- SVs— % . 

772 3 7ft 3 + % 

60 50 28612 lift 12 

00b 60 54412ft 11% H%— ft 

27 % % % . 

199 8% TVS 8 + ft 

J4C 26 115)4% 13ft )»■*■»* 

1294 2lk lft lft 


GmwFn 08 56 

GrnwPn 


1294 2ft lft lft 

00 XI 8010% 1 ovk ink 

08 56 ID 5% 5 5 + % 

■615 7*S 7 7% — ft 

00 60 125 97* 9Vk 9Vs 


UlfXjjU JW 1 323 T'U TVS Hi 

Gr™id 20 13*33 121 128 -I 


GrMTctl 
Grist 
Gresmti 
Grdwtr 
Group, 

Graven J* il 
GrubER J2el90 
GumtS 
GJfmrk 
Gull Lb 
Gwlnnet 0Oo 1J 


9 9 9 9 

1037 ift Sft 6ft + ft 

4021 3% Sft 3%— V» 
132171% 20 21 +V! 

28523 20 M% + % 

8* 7ft ift 7 — ft 

3* 3ft 3% 3% 

444 Sft BU Bft— ft ■ 

2215ft 15% ISJV 
2192 4ft 3Vk is + S 

4512 11% U + U 


47 51k 
46 5017 *VS 
171 1% 
611813% 
938 4ft 
1031ft 
1704 Sft 
441 12% 
455 Vi 
36 fllk 
2ft 
S 30ft 
1535331k 
10 479 30ft 

1141 Uft 
26 77120ft 
19 24130 
26 32 10ft 

726 ift 
30 104 Oft 

321 4ft 
0 717 31 
188 Tft 
210 2 % 
3204 19-k 
40 212 0% 
40 0 

■ 0 93010ft 
1.7 54 5ft 

49 27321 

A 717323% 
6 303812ft 
1251 34 Vk 
1036 Bft 
048936 
515120% 
443222V: 
320619% 
1523 4ft 
586 37% 
A 486 UVk 
1.11284814ft 
117 6 
47933 
10 % 
2J9S169* 
13 Oft 
30110 

46 103 lift 
285428 
486 1 


5U Sft — ft 
5% 6ft + ft 
lft 1% + % 
11% 12ft — ft 
3ft 3% 

28ft 31ft +Uk 
5"k Sft — ft ■ 
131k 12ft- ft 

7% 7% — ft 

2ft 2ft— U ■ 
20% 20V.— Ik 
30% 31ft +1 . 

Wk 20Sk— t* 
UV> 12% — U 
27*4 27% 

27 30 +3 

17% IBU 
* 6ft + ft 
9ft 9Vk — % 
3ft 4 + % 

29ft 31 +1% 

1% Ift — ft 
2ft 2% + ft ■ 
lift 1*% + Vk 
8% 8%— ft 

9 9 + Ik 

10 Uft + ft 
ift 5ft + % 
20ft 20ft + ft 
19ft 20% —1% 
lift 12% + ft 
30ft 30% —4 
8 1% 

Mft 34 +3% . 

18% 20V: +1ft 
18 20VS +1% 
18% 18% — % 
2ft ift +1Vk 
36% 36% — Vk 
13% 14 — % 

13ft 14ft + ft 
5% 5ft— ft 
30% 31 -3% 
10% 10% + % 
li’i lift — V» 
9ft 9ft — Vk - 

9V4 10 + % 

16 lift + Vk 
27% 27ft- ft 
ft ft- ft 


(Continued on next page) 



TT-<X T 

I V 


The average age of the aircraft in Thais fleet is just 



This on-going purchase of new equipment keeps us 
abreast of new technology and inspires confidence 
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OTC Consolidated trading for weak 
ended Friday, Sept. 20. 

(Continued) 

Soles In Net 

100S High Low Close Choc 


Hnrvjk DO 

HftOBC 

Hrtakeo JJ 

H HOPS JM 

Herley 

HIBerSv 

Hldfnm 

HIPIofn 

Mrawsu 

Hlahwd b 

HIlbRo 34 

Minims 
Hilo* 
MOLOPak 
H Boon .TSe 
HldvRV 
rilmtlPli ids 
Holoole 
HmCtv 139o 
KmBon IDO 
Hmectr 
HFWd 9 
HFSF .100 
HmFtfCO 
HF0CO DJe 
HmFawO M 
HFdlnd 30 

HmFnel 130 
Hrrwint 
MmeNIr 
HORL 

HmPrt .19 
Homadc 

HmowG 30 

HmBull 

HmtnrBc 

Honlnd 36 

Hnnft 39 

HrznFn 3* 

HrzGio 

Honlnd JJ8 

Homak 

Honhd 

HoioSI 

Howos 

Holies-/ 

HBNJ 
MutKoo 
HuntJB 38 
HuniEn 
HunrB 30b 

Hurts 3Q 
HutehT 
H<«r 
H/deot 


4.7 273 0 Sft 

413 % ft 

IS 1424 15ft 13% 

2.7 SI 21 2014 

tint I 

88 3V, 7k. 

17526% 2S 
474 5ft Sb 
4900 lft ft 
70 

23 202715 12% 

IS7 3V] 3 

117 10*4 lOVft 
90W 18% 17V, 
23 737 5% S 

804 1% 1 

23 7730% J9% 

1071 7b Aft 
S.1 1104 24',, 95ft 
3J 5444 43 

20 % h 
100 2ft lft 
A 723b 23 

is n. » 

A 64 8% 8 

31 8611% 11 

23 74 13b 12% 

£2 17710ft 19 

24388 4b 5ft 
V65Z»fc 22ft 
654 10ft 10 
23 JM 5ft S 
37418b 17% 
X0 J47 4% Aft 
1391 5 4ft 
216 «' • 1ft 
20 423 17% 14b 

2! 42S15W 14ft 
23 7810 9ft 

1767 

I <4 418 5ft 5ft 
1137 4b 3*k 
lS6?IOft 9b 
1 194 9ft 9ft 
32 4% 4b 
184 1ft 1 
1090 1% 1ft 
59 2 1ft 
13 201323ft 22b 
1239 2ft 2Vl 
4? 480219% 14% 
13 1124 11b 10ft 
1977 9ft B% 
1183 4ft 4b 
44 4ft 4ft 


Bft— b 

Vi 

15 4-1 

20ft 

a - % 

3ft 

24% +1% 
5ft— ft 
1 - ft 

+ V» 

14 — ft 
3ft— ft 

10% 

IB 

5% 4 ft 
lft + ft 
79Y3- % 
7b + ft 
25ft— ft 

\z$ 

23 

9ft +■ ft 
a — % 
lift + ft 
13 4- U 

19b— ft 
23 

ID — b 
5ft 
18b 

6 ft— b 
4% — ft 
3% — ft 
17% 4-1 

15 4 % 
9ft— % 

ft — 

5ft— 'A 
4b — ft 

9'-4 

9ft— ft , 
4ft f ft 
lft 4 ft , 
lft— ft 
1% + ft 
23ft 4 ft 
2ft + Vi 
19ft v ft 
11b 4 ft 
9ft 

4ft 4- % 
4ft 


IAF Bio 
ICF Ini 
ICO 
I COS 

■OB Cm I 

IOEC 

■dene Lb 

lEHCfl 

IFP 

IGLQb 

IHOPQJ 

1 1 -VI 

115 

ILC Tcs 

I MB Fin 130 

IPS. Sir 

IWC 138 

I cof 

l*os 

Ills 

lllowf 

ImoaBk 

ImmEl 

ImgFlm 

imflF wl 

1 matin 

Imocor i 

imuLoo 

lirwngn 

■munRsp 

lmunex 

Imuiu wt 

(nrumnd 

lmnei 

ImpcISr 

ImorBc DO 

inFocu 

InStre 

Inoami 

mdBcs 1.14 

IndHia JO 7o 

IndBkMI M 

IndBk 

indlrtsr 38 

IndlFdl 40 

IndFdo 

IndTm 

infodat 

InfairiM 32 

Into Res I 

InfoSc 

Lntrmn 

infrcnc, 

InglMkl 32 

tnmcc 

Intern 

Innave/ 

Inpul 

Inrad 

InsItE JB 

iraltQp 
mstG wt 
InsllMd .10 
irnllNA 

intraFn 130 

InfsQr 


353 29% 
1475 9 
52 % 

7144 15% 
3164 13ft 
3748519ft 
1861 lift 

34 % 
10*9 7ft 

102 10b 
585314b 
75 3 
684 18ft 
1771 15 
4D 2135 30% 
784 22b 
40 943 17b 

4741 iV* 
3581 1ft 
471 4% 
331 2 ft 
940 4% 
1459 4ft 
4211ft 

35 1b 
2488 lft 
213224b 
3459 14% 

12311 20ft 
3757133 
1479545ft 
9429 
401910% 
4 

399 !» 
40 54510b 

711511 
244 2 
74511b 
40 45919ft 

20 160 lb 
44 409 lib 

55 1% 
5.1 394218 
19 21315% 
151 1% 
111 8 
115 2ft 
IS 21 8% 
590999ft 
1110 

SOB © 

11 849 7% 

1107 5 
9 

349 3ft 
12021 9% 

84 5 

J 2332 6% 
4297 5ft 
«16 1% 
D 702715 
208912b 
40 247724ft 
24 9ft 
4652 5ft 
700 30 
7505 12ft 

2102103% 
895 2% 
1804324ft 
I 8% 


27% 28ft 4-1% 
8% 8% 

% + 

13b 15% +1% 
12 13b +1 

18 18ft 
15% 14ft + % 
% % + ft 

7 7ft 4- ft 
9b 9% + b 
13ft 14ft + ft 
2% 2ft — b 
16% 16% —t 
13% 14 — h 

79b 27% — b 
21b 21% 

14% 17% 4- % 
5 IV* 4. v„ 

1^ Tb— b 
4b 6V,— ft 
1% l*k — .ft 
4ft 4% + ft 
5ft Aft — ft 

10% lib + ft 

1 lb 4 ft 
I 1 + IV 

22% 33% 

17b 14b +2 
15 19b 4-3% 

24ft 32b +7b 
4] 45b 4- % 

26ft 27b— 1% 
9ft 10% 4 % 

Ik ft 
9ft 10 
10 10ft 

1% i%— ft 

IDb 10%— ft 
18% 19b 
1 1 — ft 

toft ion— % 

lb lft + % 
17b 17b — % 
15 15ft + b 
lb lft— ft 
7ft 7ft 4- ft 
lft lft — ft 
8% 8% — ft 

27ft 29 4-Tft 
ft ft-™ 
Aft Aft 4- ft 
Bft 9 + ft 

4ft 7 — ft 
4% Ft— % 
9 9—1 

3 3ft 4 b 
9ft 9b— ft 
4% 4% — b 
Aft Aft— ft 
S S% 4- b 
1% lft 4- b 
12ft 12ft— 9ft 
lift 12b 4- ft 
24b 25b + ft 
9ft Bft— ft 
5ft 5% 

19 19 — ft 

'S% viz 

21 b 23% 4-1% 
8% 8%— % 


1044415ft 
751 5ft 
45 1% 
k 19811ft 
! 4441 18ft 
42 lft 
i 412 19 
451 2b 

1240 T7b 
35 9b 
102 ft 
264 

3974 13ft 
51 C 29ft 
9 4b 
145 ft 
42 Aft 
76024ft 
59 5% 
78412 
247612b 
1293 TV 
743 lft 
6329 
734 23b 
32313% 


49722b 
46 9ft 
4423 10b 
3712% 
258 lft 

134 ft 

23 8ft 
47913% 
M 50 5315 9ft 
507 9% 
OB lO 4857 Bft 
.10 lO 5V00 10% 
DO 1J 239740 
.13*10.9 338 lft 
1844 10b 
J77 20 1033 35b 
Jl 10 339ft 

.22 20 127 12b 

OO 18 7211 10% 
08r 7 345 12ft 


JVelOD 1308 3% 
909 2b 
100 40 9994b 

1.04 44 23ft 
08 30 27921ft 
.12 16 3217 7% 
47318% 
54a 3J 202 17% 
3197222% 
721'.% 
10*348 22ft 
19 2ft 
304 Jft 
740 Tji 


20% 20% — b 
9% 9ft + ft 
9% 10 — ft 
12 12 4 b 

*5l } \ 

7% 7% — b 

12 ft 1 3 ft + ft 
8ft Oft + b 
9ft 9ft— b 
rn 7%— b 

10 10b — % 

38ft 39 + ft 

lft lft- ft 
9% 10b 4 b 
34ft 35b 
34ft 39ft +■ ft 

11 lib — b 
9% 10ft + % 

10ft lift — b 
3b 3% + ft 
7ft 2H 
4% 4% 

14% IS 
3ft 3% 4 b 
2% 2b + ft 
23% 23% 

21ft 23ft +2ft 
20% 21ft + b 
4% 7% + % 

17% 18ft 
17 17 — b 

19b 19% —3ft 
11b 11b— ft 
18ft 22ft +1% 
2ft 2ft 
2% 2% — ft 
4% 7 — b 
lft IS + 

% + 


LCS 
LDDSs 
LDI Cp 1 
LSB NC 5 J6 
LSI ind s 05 
LTX 

LVMH 145r 
LXE 
LaPBfa 
LodedeSI 001 
Ladd Fr 08 
LatavAB 
LkoShr 08 
LakldFI JOr 
Lakelnd 
LamRs 
Lancstr 00 
Lancs 08 
LdmkBe 04 
LdmkGph 


54 *\ 
3763825b 
48015% 
15 148 (A 
10 744 5ft 
25737 4 
26 4343 

25817ft 
1424 7ft 
111 Bft 
IS 437412% 
83 4 

1.7 494 23b 
90 58 8b 

74 lft 
312411ft 
20 157329ft 
40 87722% 
36 13 8 

2292022ft 
950 4ft 
551512ft 


4ft 4tk ' 
22b 24ft 
14ft 15 
15 16 

5b 5b- 
7ft 3 - 
140 141% 

16% 17 - 

7 7ft 

8 Bft 
10ft llb- 
3% 3ft- 

21ft 23 
7ft 7%- 
lft lft 
9% 10ft- 
27ft 28% ■ 
21% 22b- 
7 7 - 

20 21ft - 
4 4ft- 
9% 10ft- 


SaieB in Net 

1OD5 HJon Lew Close Cn'se 


Sabs In Nei 

100* Hkjh Low Claw Di’W 

128 17» 'ft 1 + ft 

59710ft 10b 10% * ft 
147 9ft 9ft 9ft — ’4 
116 24 20 23 +lb 

25 7% 7b 7b 

4 23) 7383 10ft 9b 9ft— ft 

157 4ft 4b 4ft 

1547620ft 17% 20b +2ft 
1995 13 1 , 12b 13 + ft 

13748 7ft 6b 74 + ft 

91 2.9 257713% 12% 13b + ft 

2 1.7 711 B 7 7 — % 

j <4 84 4ft 4lk 4ft + ft 

38510b 7ft 10 blft 
326714 16ft 18b +1% 
14017ft 16% 17b b ft 
7796 1 *ft » + 

6762 Aft 6% Aft — b 

) 40 83 i 4ft 4%— % 

1 1.1 65018% 17b I Bft +1ft 

59] 2ft 7b 2b— b 
39014 ft 13ft 13ft— % 
111 6ft 6ft Aft + ft 
1 3476ft 25% 25% — ft 

151710% 9% 10ft 
1581 *% 5ft * — ft 
le 6 10602 18 16": 17% flft 

) 3 4748 22ft 21b 21ft— lb 

7237 !»b IS 14. * % 
I M3 IS 1H 1'» 

8750 28b 23b 24ft 
1360 1 ft %— S 
39611% II 11% + % 
I 6 77 4% 4ft 4% + b 

3055 5S 5% 5S+.9* 


135518ft 17b 18 
889 18% 18 18ft- 

281 6b 15ft 15ft- 
94 5 4 4b- 

141 160ft 140ft 


filer 1SL 
Aftertsei 
MerUM, 
Merllr 


946 6b 5ft 6 — b 

1SCI ffft 7ft fl — ft I 

125110ft *% 10ft— ft 

40 1.6 270430V. 29% 29ft— -b ■ 

143213”, 10% Ub— 1ft MarlKCP 
1437 42 41 41ft * ft ,f/er»Ld 

256126 ft 24% 26b ■‘•IH 1 WwcAr 
2H0 2% 2", 2b— h MetCOtl 

JDe 3J 1 8b 8b Bft ♦ b «1CTC3I1 

Jt 7 71411 I Ob 11 t- % , MlhdB 

1983 7% 7 7ft + ft i Memo* 


68 7 21411 10b II *■ % .MlhdB 

1983 7% 7 7ft + ft i MeRldA 

Ls.lnuS JOe 47 607 4ft 4'. 4b MetrBc 

LWVH A J4 S.1 30 5 1 * 4ft 4% + b ! MetrTI 

LDT/H B 20 4.7 » 4b 4b 4b 1 MCtF5e 

LI01NB 1.06 3J 91532% 31 32 -lft ' Merer F 


Scm In Net 

1005 High Law Close cum 

45211ft II lib— ft 

8799 4% Jft rt + V 
126214% 13% 14ft -61ft 
896 ft ft % 

440 19ft 18ft 19 — b 
jU 73 770 A 5% 5% —ft 

567518% 16% 18% +2 
141 lft lft lft + ft 
300 18ft 14% 17b— lft 
M A 14010ft 9ft 10ft— ft 
JI7 .7 111710ft 9ft 9ft— ft 
40 S3 19811ft 10% lift 

73 1 ft 1 + ft 

25510b 9ft 10ft 6 ft 
0421 21ft 22b — ft 


5am In Net 

TOO* HWt Law Close Cnm 


.106 e 443719% 14ft 17% —lft ‘MldllFs 20 121237217ft 16b 17 — ft 


4782 16% 13% 16b 4-2 . MiChStl 

1759 13 17b 13 *■ % . 

53214 13b 13b 

■52B 19 2178 14 12% 13ft + >•. . 

152971% 67ft 70b + ft : Mlcrc 

M 44 304 JOft 19b 19b — % 1 Mierdv 
32 3ft 3ft 3 ,f i - t 1 Mlcnrfjc 
40 19 28 15% 15b 15--5 — % ASIcrolB 
£0 34 SD) 23% TF’t 23ft *1 ! fSCflrtcs 

I 103 7 6ft 7 * b ' Micron 

28 S3 260 5% 5 5b — b Miens 

132023 b 21 23 . MJcSetn 

306028ft 27b 28 * % Miesfts 


MIcftNt IDO 18 301335 


MkrHIts 

Mlcram 


10ft 12ft +1% 

34ft +2 


5092141% 13 »ft +1 

1d«4llb 10 11 + % 

7157 9% 9 9ft- b 

1275 8% Bft 1% + ft 

39513b 12b 12% , 

1334 1% ft lft — % 
Z3Z2 Bft 7ft 7ft 

4446 7ft 6% 6%-ft 

flt 

3201687b 82 B6ft +3ft 


2235414ft lift 13% +2ft 'MOAms M ii 10217% 17 


LlaBax 1.00 lj 


LISwIZ 
I Uuskf 
LaanA 

Laewen v rtle 

Laaico 

Londlnt 

LoneStr 
LICFn 1JM 
LnoHe 
Lam, 

Lawranc 

Lavola 

Lufkin* leo 
Lunar 
Lundlnt 


11438 17% 14ft 17-a +l*k M!d5as 
B64 7b 7ft r* . MdSTFd 

35 5ft 4 5ft +3 ‘ MkJSm 

JIB .1 5538 14b 13 14b 4-1 Mdsxw 

3W 4b 3Tk 4 — b , .WdICD 

10724% 74ft Mft— ft fiUdwjC 
3505 7ft Aft 4% — b 1 MdwGr 
IDO 4J1 12825b 24ft 25b + ft ' .VJlrBW 

130 l'ft lft 1ft— b 1 MillrHr 

6071333ft 3i —lb I Minna 
354 7b 1% 2b + ft r Mill WT9Z 
24415 13% Uft— 1H ; Mil Ian 


MI0AI1 3595 Bft 8b Bft + ft 

i MdCann SO 4.1 192 5b 4% 4ft— ft I 

M!d50 S M 2D 19 8b 7ft 8 +1% 

.•MdStFd - - - 

MtOVn 2K34 Vft Bft Bft I 

MdMW 148 74 14126 24ft 25ft— ft 

7889 Aft 6 Aft — ft I 


10 3S 33% 35 +1 

95824b 23 24b 4-lb 

71 2b 1*8 7". 


15ft + ft 
4% — ft 
lft 

10ft + b 
18ft + ft 
lft— ft 
18ft + ft 
2ft + ft 
17b *■ % 
9b +i 
ft 
5ft 

13b— b 
28b — b 

5%— ft . 
24ft +1b 
5 - % 
17 +2ft 
12b +7 

2B 

22% — b 
13ft + b 


maf Ben 
MARC 
MCI 

MOT CO 

MECA 

MG I Pnr 3183 10ft 9ft 10ft + ft j Modtoc 

MMI .12 LS 16 « 4b 4b— ft 1 Mateo, 
MNX 103 Bft 8b 8ft + b :«0le*A 

MPSI 111 1% lft lft .MomDIs 

*45 Car 2801 25ft 2*ft 24ft —lft [ MonAvl 

MTS 40 ID 65923b H 23ft + ft Manltr 

MDrmd M 2.7 2522 21 22 + ft ! 

MB a M 7915ft 15ft 15ft * ft • 

MoaiTc 1B47 5ft S 8b i 

ModGE 244 67 24940% 3»ft 39>-j — ft Moor CO 
MasStt 771011 8 iOft +Jft MooreP 

A4o«mP 5W32Sft 27% 23% — 1% I Mar Fla 

MaanaBc D8e 4 42 22% 20V, 22% +r* I Morrsn 

A4ooGo .480 5.6 368 13 SVn 12ft — ft , MosCCWti 

Maanal 2157111% 10ft 11% + ft ' aaosIi* 

MallBx , 1024 25 23% 25 +1 MotClb 

MaIRt 133 4 S 5b + b IMInrBk 

Moklla, D71 4 30816 ISft 14 +Tft MCotfee 

iMaiion 2*0 ttu 2 2 — % Mueller 

Monlrn 74 3% 3 3ft MultClr 

Manilw 13)0 54 165219 IB 18ft + b | Multbk 


: Ml l tone 
| Mllwlns 

I MlneS* 4 8 13 

I MinrNtl IDS 4J 

fAlnmc* 

Mias 


43 8 7 8 + % • Minui 

1913ft 13ft 13ft ~ % iMOrtGS 38 
J 68736 30ft 28 2Bft— ft I MDITel 

252 p Sft 5ft MOCN s .13 

434 4 3b 4 ft 1 Module 

3183 10ft 7ft 10ft + ft j Modtoc 


S 5b + b 
ISft 16 +tft 

2 2 — ft 

3 3ft 

18 18ft + b 


MtrsNl, 1J2 3.7 566135b 33% 35b 
MarbFn <1 3b 3 3 

Maream 2194121ft 16ft 18ft- - . 

Mar-car 450 2ft Zft 2ft 

Marcus JO 1.9 9317 15% 16 

Martel 414 6 4% <%— 1 

Marl II Tl 2D 12137% 35ft 35ft— lft 
MarHld 30 ft ft ft— b 

MarkCll 774 7ft Aft eft — ft 

MfcTftn M d4 83722ft 30ft 27 + % 

morkel 100419 18b IBft 

AAarasI 109811ft 9ft n +1 

Marwrc 1811810ft 9ft 10ft ' 

Marsams 185815ft U% 15 - 

MrshS B 44 15 71017% 17 17% ■ 


| MtnrBk 
MCotfee 
Mueller 2D0a oD 
MultOr 
! Multbk 
i Multms 
MutlAsr 


S 9b 8% 8ft + ft 
2836 9ft Bft Bft 
1 “ “* 14126 24ft 25ft— ft 

7889 Aft 6 Aft — ft 
43 6 5% 5% — b 

TO 34 26228ft 24% 26% —1% 

.10 IS 348 4ft 3ft 4 + ft 

33 XX 251417% Wft 16ft— % 
1690 10ft 9ft 9% — ft 
270 2% 2ft 2ft— ft 
3509 7 5ft Aft + % 
342 3% 7% 3ft + ft 

64 7b 6b 7b + ft 
4 8 ID 58847V: 46b 47ft + ft 
IDS 4J 4 25ft 25 25ft +H'i 
2177 IB 15b 18 +3 

3m 10ft 9% 10ft + % 
6324ft 119 119ft +Jb 

4215ft IS IS — ft 
3940 8ft 7% 8 — % 

.13 9 513 14ft 13 Mb + % 
76 33 111323b 22ft 23 — ft 
148 Aft 4b Aft— ft 
D2 .1 413533 30ft 31 —2 

D2 .1 442337% JDft 31b— lb 
3513% 12ft IJft— ft 

M 12D 144 5b 5 5 + ft 

71916b 15ft 15ft— % 
40 44 6014b 13% 13% — ft 

JSe J 4182 19ft 18 19ft +lft 
M 11 2922 20ft 21 —2 

Ola .1 259 7% *ft 7% — % 

M 14 464027b 26b 27 + ft 

J4 3 777 5 4b 4ft + ft 

J6 ID 944 24 23b 23ft— lb 

“ S3 7ft Aft 6% — ft 

3217ft 17 17 

7641 5ft 5 5b 

2930 29ft 29b— ft 

64 7% 7 7ft + b 

715 7ft 7 7b— % 

509625b 24ft 25% 
5017b 14ft 16ft— ft 
6174 16b 13b 16b +3 
3534 Aft Sft Aft 4 % 


NABAsI 
MAC Re* .16 


1811810ft 9% 1 0ft 41ft - NFS 

185815ft u% is — b • 


Msjh&uA, 

Marsh! 

Marten 

MdFdBc 

Mascot 

ManMIc 

Masshk 

Maxtor 

Matrix 

MaxEr 

AllaxcD 

Maxim 

Maxtor 

Maxwel 

MavflCo 

MavnOI 

MovsJ 

MeCaw 

McCIn 


5419ft ia% 19ft 4 % I N5BCD 


1J2 3.1 92743% 41 43b 42 i NSC 

1 7 7 7 — % NWGns 

33 1.9 38612b lift lift NYCL 1434 4ft 3ft 4 —ft 

2163 5ft 5ft 5ft— Vs ' NYMAGC 40 IJ 61427b 24 24 —lb 
185 1% I*. 4 I NoraTcl 2S7 6 5b 5ft 4 ft 

44 23 592 20'. 7 17b Mb 43 Nanoml - • ” 

2822 ft \ ft— *. 

4011 26b 22ft 26 43b 


20 4b 6b 6b 
.16 J 7183 25ft 23ft 24ft— b 
M ZB 1 16 Id 16 41b 

J4e 7 13247% 44. 47ft 41 

271 ft % S 4 ft 

55 3ft 3 3b 4 ft 

27 3% 3% 3% 

2SZ7 6% 6 6ft 4 ft 

-24e 14 3491 17 16ft 14ft— ft 
182 1 2b 2% 

406 13ft 1316 13ft 4 ft 
1434 4ft Sft 4 — ft 


134 4ft 3% 3% — % 

761 2b 2 3 — b 

211019ft 19 41*1 

12399 4ft 3ft 378 4 ft 
62412 lib 11% 4 ft 
52 3 2V: 2ft— ft 

926 6ft 6b 6b 
420 20 20 — b 
2132728 26b 27ft 4 % 
1 4 4 4 4ft 


.We 34 42612 

52 3 


McCars 40 ID 1523744V, 38ft 39% —4b 
McFarl 17 5 5 5 - ft 

McGrths J2 2 2 61614ft lift 14ft 4 b 


MechTc 

Medlmun 

Medalsl 

Medar 

Medarax 

Medonc wt 

Medcoc . 

Medex 

MedAa 

MedCre 

MedDv 

MedGr 

Med I mo 

MedMki 

MedSh 

Madlcu* 

Medlplx 

Madstai 

Meiaml 


1 7% 2% Z% * NLoan 
2924 30b 2*% jo 4jft mMerc 
9 TV] 6% 7b 4 % NMIcm 
1222 Sft 5ft Sft 4 ft Ml Penn 
2743 Bft 7ft Bft N1P»A 

2559 3ft 2ft 3 — NtPzaB 
JM .1 12945 63% 59b 02ft 42V, HtSanll 
.12 4 321928 26b 27b 4 ft NtlSav 

3376 2ft 2ft 2ft 4 % I NTech 

744566ft 62% 64% 41% NIWnLf 
117 2 lft lft— ft I NfwdO 
73412b lift lift -ft INlwCwl 
6219 10 9ft 9ft— ft NatrBt 
2483 33 30 31 4 b NtrSun 

J3 14 2481 23% 21b 23b 41ft I VavyGc s 
22213b 12ft 13ft 4 ft Navlar 
118221% 21 2] - % 1 Nellcor 

“ NetWlT 

Near* 

NcozCn 


ft ft ft 
751 3ft 2% 3% 4 ft 

40a 3D 58518ft 17 17% — b 

1051 3ft 2ft 3ft + ft 

I NBkWV 48 47 4410b 9% I Oft 4 b 

NBAM JO IJ 4839 37 37ft— ft 

NotBev 15245 39 39 —3 

NtCanlt 237 I ft 4 

NCtvB I 811% 11 11 — % 

NIC Be 31 If 495 31% 30b 31b 

NtComBk J7B 17 120719ft 19 19 — ft 

28 2D 1819 Mb 13% 13% 

44 15 5114 13% 12ft 12% + ft 

145 3ft 3 3 — ft 

NtllnCS 2.1 le 281 A 5% 6 4 ft 

30 1.9 143 10ft 10ft 10ft 4 ft 

45C 314 1 ft I + ft 

7%% ^ 4 %-ft 

Ml Penn 1D0 3D 840 39b 40 

165812b 11 11%— ft 

22611b 10 10ft— ft 

JO 28 3 7b 7b 7b 

IJOi 56 1271ft 71ft 71ft 

97 lb lft lb— ft 

50214% 15% 16% 4 ft 

7008 5% 5ft 5ft— b 
9 ft ft ft 

98 Sft 5 5 —ft 

24b US 347 16 15ft 15ft — ft 

NavgGas 4735 33. 33ft— .ft 


NtClrtr 

! NData 
) N1 HMD 
Ntlincs 21 le 
' Nil Ins 
{ NLoan 
MMerc 
NMIcm 
NtPenn IDO 3D 


151 2 Ik 
IDO 73 2831312 
3583 7b 
450 5b 
9424 9ft 
.16 2D 1737 Bft 
13 3ft 


DB 105 149 7 

J90 U 4564ft 

J3 J 1350849b 

718 2ft 
23210% 
2720 tb 
D2r D 12511 
949 

652 7ft 

IDS 54 8036 

DO *4 773 9b 

375117b 
790 9ft 

* ““S'K 

35 3D 12275% 
IDB 5D 63430 
34 4D 9 6 
146 3ft 
42648 8ft 
1974 3ft 
ra 4% 
937019% 
416 2ft 

5643737 

845023% 


.16 3D 136 4% 
.16 11 77 4ft 


1% 1%— ft 

12ft 15% 

4% 7b 4 b 
4ft 4ft- b 
9 9 — ft 

3% Vu- ft 

^ rzs 

9% 10 — b 
10b I0%— b 
3ft 3ft 
4ft Sft— ft 
13b 13b— ft 
Aft Aft- ft 
61ft 67 41ft 
44ft 46% 41, ' 

lft 25+ ft 
10 10,. 
lft lft 4 
10% 10ft 
ft— 

7ft 7ft— b 
lift 26 
8% 9 + b 
10 T2 + ft 
Bft 9%+l 
46b 47b + ft 
7ft 8b 4 ft 
15% - ft 

29ft 29ft— ft 
5b 6 4 % 

3ft 3b- b 
6ft 7ft + ft 
1% Sft + ft 
3% 3ft 
10% 19% 4 % 
2% 2ft— ft 
32ft 34% 42ft 
21ft 23 +lft 
2ft Sft— ft 

ft ft 4 Z 

21 31 +3 

A A — ft 
Aft 7 4 b 

Aft Aft— ft 
lft T* + ft 
1 14ft 
Oft 7% + ft 
16ft 16ft 
4ft 47* 4 ft 
3*5 3ft + ft 


?*4ft 
10ft 4 ft 
10b 4 ft 
7ft— ft 
Bft— I 
3b 4 ft 

20ft— Sft 
•36 43b 

7% — ft 
29% —IU 
33% 

45b— b 
IBft 

31ft— ft 
27ft 4 ft 
7ft 4 ft 
IBft 4 % 
4b 

17ft 4 ft 
5ft + ft 

a 35Ui* 

7ft— b 
32% 4 ft 
2 

Bft 4 ft 
24% 
lft— % 
13ft 4 b 
10ft 4 b 
4b 4 ft 
14% — ft 
7ft 4 ft 
10 

Sft 4 ft 
24% — b 
7 4 b 

32V] — U 
27 — ft 
15ft— b 
5b 4 ft 
17ft— % 
9ft — % 
5% 4 « 
31ft 4 ft 
77b 4 b 
4b — b 
15% +3% 
18b +1 


fete* In Net 

100* MWi Lew Ctee Chm 

D6e 13 817 16 14 -1 

. MSI 9W S «b 41b 

.93 13 51134ft 32ft 34b 4 ft 
IDS 57 126ft 26ft 26ft- b 

5847 Bft 8ft Sft 4 ft 
71023% 23 23% 4 U 

D6 2D 1422 71% 22 

D4 3.9 14017% 16 16ft— I 

ID* 5D 48422ft 31 22 41 

152 3b 2ft 3 —ft 

828 Zft 2ft 2ft- ft 

280 lft lft I ft 4 U 
88 68 5510 fb 10 

490 Aft 5% Aft 4 b 

■* “ ,5 « 1 jft « 

2529 4b Sft Sft— b 
1.12 5D 23022ft 33^ ZZft 4 H 
799 ft ft 4 
1ft lft 1ft 
103810ft 9ft 10% + ft 
2553 ft ft 4 

186010ft 9% 10 — ft 
DO 2.1 1529 9% 9W 9% 4 b 
4072 9% Sft 9ft 4 % 

5 2ft 2ft 2ft— ft 
68214ft 14b 14ft 
428 2ft 2b 2ft + ft 
2458021% 19% 21ft 41% 
48 53 255 10b 9 9 — % 

626033% 32b 33 - b 

J2 5.1 2Ub 14b 14b— b 

621 2% lft 2 4 ft 
15210 9ft 10 +1 

251829b 27ft 28 — % 

1512 4ft 2ft 4b 43 
IDS SJ 12 33 32 32 41ft I 

3 ft ft ft— ft 

t 64020ft 18 19 —1% 

.10e ID 174 9 8ft Bft— b 
DO 4.1 883 19ft 18ft 19ft 41 

1.16 23 321852ft 50% 52 4 % 

72b 33 87522 21 22 4 ft 

.16 ID 273711b 10% 11 — b 

IDO 3D 69 37 34 35ft 42ft 
S3 5% Sft 5ft 
257335ft 30 34% 43% 

446 3ft 2ft Zft + ft 

1D0 41 34525ft Mb 24% —1 

1066 10 8ft 9ft 4 ft 


1046 10 
32 U 104 12 


104 12 lift 11% 

50 1 11 4ft 

43 Aft 5ft Sft— ft 
17D 3b 2ft 2ft— ft 
080 5 Aft 4ft— %. 
014 7ft 7 7ft — % 


1080 5 4ft 4ft— %. 
4014 7ft 7 7ft — % 
1337ft 36 36 —1ft 

48 43 37410% 10% 10b— % 

1313 9% 8% 9ft 4 ft 

70 lft 1% lft 4 ft 

4131 10ft 9 9% + % 

966 ft % % 

65B Aft Aft 4% 4 ft 

DO 68 2412 10 10 —I 

32b 23 414ft 14ft 14ft 

D9 28 7847 3ft 3b 3b 4 ft 

157523ft 21ft 11% —lft 
D81 2470 9Vi Bft 8% — ft 

1433359ft 57ft Sift 
35 2b 2b 2% 4 b 

44 1.9 108933% 32% 33% 41% 
6*4 2% Zft 2ft 

1893 4% 4 4ft— b 



1893 4% 4 4ft— b 

144 7b Aft 7b 4 b 

51711 10 11 

DO 2D 446 9 * Bft— ft 

444 ft ft . % 4 Hi 
73 7 AM -6ft— % 
2138 6b 5% ' Ab 4 b 
2482 Sft 5 5ft 4 ft 
,14 D 142521% 19% 19% — ft 
45 9 9 9 

156 A 5ft Sft— ft 

5 2 2 2 

189643% 40b 43ft 42 
317 4% 3% 4% 4 b 

.101 141 7% 5% 6ft— lb 

J5c 1436 lft ft lb 

D4 38 58422% 21ft 22 4 % 

383915% 13% 15ft 42 

.10 25 80 Aft 3ft 4 — ft 

DO 2D 2430ft 28ft 30ft 41 
DO 25 1176 7ft Aft 7ft 41ft 
IDO 5D 34218ft 17ft IB 

IDO 45 139920b 19 20% 4 % 

28615 14ft 14ft— b 

IJ0 w JS”* 17 * ,7 R-* 

\atb 28 115128 27 27ft 4 ft 

57 23 10817% 17 17% 4 ft 

52 2J 8623 22% 22% — % 

IDO 73 313 13 13 —lft 

1955 fft *ft 7ft 4 ft 
.12 D 2481 28 26ft Z7% 4 b 
1370310% 17 18% 4] 




40043% 41 
D4 3J 206 8 7 


MeltonP DOelSD 524 4ft 4 
Mentor .16 ID 25791 16% 12 


42 — ft 
7%— ft 
4 — ft 


13 —3% I NtwfcG 


D4 ID 1*825 13% 11% 13ft 41ft I NtwUv 


MercBc IDO 4.1 2391 34% U 




MrcBk D4 16 89524ft 33ft 23%- ft KSJlm 

MrcBnc DO SJ 814% 14 14 — ft NBrunS 

MercNY IDO 38 1845ft 43ft 42ft— 1% NE Bus 80 43 

i MrehNt 1D0 45 116225 »> 74ft + % NHmaTh .12 2D 

MercGn DO 73 3009 30% 37% 29% 41% NewHri 

i MrdnBc IDO AD 300619% 18ft 19ft 4 % Nwlrrws 

Ml-dDtO DBe ID 202 Aft 5% S%— % NJ SH 
; Merdins 376 8% 7ft 7% — % | NewLdr 


9 ft ft ft 

98 Sft 5 5 — % 

D* 15 34216 15ft 15ft— ft 
4735. 33 33ft — % 

10 39* 3h 3h— ft 
2117821 17ft ^% +2 

.16 1.1 83515% 14% 14% „ 

21625 3% lft 3 +1% 

55822ft 20ft 22ft +1% 
964514% lift 14 +2ft 
22708 IBft 17ft IBft 4 ft 
4865 7% Sft 7% 41ft 

DO .9 412923 20% 22ft +1 

1144 7ft Aft 7ft 4 ft 
80 43 35418% 18% 18% 4 ft 

.12 2D 13 Aft 4% 4ft 

I 5 5% 5% 5% 4 % 

521 lft % 1 — b | 


D5I 4.1 18512% 10% 11 — % 

10 4% Aft 4% 4 % 


P&F 
PncRlRI 
PAM 

PCA ini ,14e 

PDA 

PHP , 

Pocor IDO 
Pocflor 
Poe Ben 
PocDunl D4C 
Pocintl 
POCNuC 
PTetan 186 
PadfCr 
Parted DS1 
P am ran DBe 
PanAH 
Panteh 
PancMx .17 
ParmTc s 
ParkC 

ParkNs 182 
ParkOti 
PrkvrtFn D4 
Pat lex 
Patrkl 
vIPoulH 
Pavdix DO 
Pavco 5 
PeerNW 50 
PennEn 2D0 
PenTrt 
PennVa 1D0 


49 lft 1b 
381 7ft 7b 

212 S 

A 7225% 24b 
50411 10ft 
99222% 31 
28 257846b 43ft 
ID 

1 3% 3% 
19 34916% 16b 
534 ft ft 
248 7 Aft 
48 202527% 26 
1183328% 27ft 
1.1 II Aft 4ft 

5 67 9% Sft 

isns ^ 

3D 2 5 5 

529531% 34 
5615% 15 
28 147 45 

841 Zft 3ft 
35 19913 12ft 
1 80 Aft 4ft 
42 5ft 5b 
246 ft ft 
3 363527b 23b 
171915 14% 

38 34913% 12b 
L0 31729 26ft 
138 19 17ft 
4D 5243ft 41 


lft 

25ft +1 

11 

22ft 

45% 4 ft 
4 

3% 

14 £ 

Aft— ft 
U — % 
28% 

Aft— ft 
Bft + ft 
2,44% 

38 +3% 

15% 4 % 
46 42 

2% 

12 % 4 % 
Aft 
5b 

ft— ft 
27 +3% 
Mb — b 
13 4 % 

27ft— % 
18 

41 —1 


QVC 
Quod La 

Quadrx 

QuakCti 

OualMd 

Ol Food s 

Ontmx 

Quntm 1 

OunlHH 

Ouarex 

QudkOf 

QrftMt 

QimsIM 

Qlrtdol 

Quits Iv 

QulDP 

Qulxte 

Quine 


tULBInc 

R-TEK 

RELiM 

RPMs 

RSFnl 

RodaEls 

RwJSvs 

Radi us 

RaaSiw 

RadlFS 

RoInTc 

Rally, 

Ram Fin 


259615 
2249 Aft 
2328 8b 
52 2D 42820 
7V312M 
143134% 
394 2ft 
2283811% 
83702014 
I 366 3ft 
4148322ft 
199 

7044 4ft 
5894 5ft 
131912% 
40 3M 
570 Bb 
211 1 % 


13% 14ft + ft 
<% 6ft 4 ft 
7ft Bft + ft 
19 20 

11% 12 — b 
34 34 — ft 

1ft 2ft 4 ft 
10ft I Oft— ft 
79ft 19ft 4 ft 
3b Sft 4 ft 
19% 20% —2b 

J% Afttfc 

4ft 5M 4 % 
lift 12 
3 3ft 4 ft 
7 8b 4 ft 
lft lft 


Sales in Net 

1Mb HWi Law Ckw Chm 


2221 7ft 6ft 
800 9% 7% 

43 »» 422120% 19ft 
170 Bft Bb 
677 9% Bft 
.10 D 191323 21% 

<009 7M Aft 
14X710 Bft 
15c ID 10512% 12 
442714% 13ft 
715 8ft 7% 
DO 55 77 8 7 


20% 4 ft 
B% 4 ft 
9 — % 
23 41 

Aft 4 ft 
9% 4 % 
12ft— ft 
14b 

0% 4 % 
7b— % 


RamHO BE 14% !3ft 

flomsav , 5404 MM IJft 

Rartn Be do u 10 9 9 

RdStTQP 406124b 2Dft 

Rainer DJe 9 3 131 7ft oft 

Return! D7* 5D 2837 8% 8ft 

Rauch 3612% 11% 

Rtnrirw 7710% 10% 

R4Llf4 924 14 12ft 

ReodoA a lib 10b 

Hecntc 2817b 15ft 

Recoin 167 Bb 7ft 

Red Eg • » 3 2ft 

Rewuwi « 4ft 4 

Refec 71 3ft » 

Refletn 93 7ft 7 

523 lb lft 

1080 ft ft 

Regenm 16219 17ft 12ft 

7413% 13ft 
126113% 12 
120310% 9% 

1U 1ft 1b 
2029 7% Aft 
4846 Sft 5 
324 6 5ft 
2380117% IS 
128 7b 6ft 
mmm t 545 7b 6b 
RepCan DO 13 8819 17% 

~ •••• 88613 lift 

42 7% 4% 

810511% 9ft 

7 4% 3% 
55425 24 

43 4 Sft 

.10e 6J 110 lft lft 

152825% 24ft 
, _ 34 4b 3ft 


RMhlfic 44 9J 
Rtfilnd 


RscAm 
Respir 

Reuter k da ,« 

ReutHd lD4e 11 2308849ft 46ft 
RoverF JMaIU 80 5% 5ft 

Rexhatl 141 4b 3% 

Rexan 1857 7ft 7 

Rexwrta 202 2ft 1% 

Rh*emt 2441 3% lft 

14943 7% 3 

.14 23 2231 7% 7 

D3e 2 75214% 14ft 
635 7% 7b 

2391 6% 6 

_ 43316% J 5Vx 
DO L2 2635b 34ft 
14 4 4 

35 0% 8% 
ROTCCH 2307 9% 8% 

RdwayM 312 lft lft 

RoadSv 1D0 2D 331549ft 4d% 

RoonE* D80 U 34 9 Bft 

RobNtvr 30 D 42342% 34 

Robec 57 Aft Aft 

RrttPtir 4l(H 21 17% 

RaBNua DO 25 35 3% 3 

RochCS DA 68 1564 9 8b 

RMUnd 48 2% 1% 

RkMtKe* 444 6% 5ft 

RoaContl 612717ft 16% 

RivttFn DO 6.1 152 fft 9ft 

t 869 Aft 5b 

.16a 2D 1877 7 6% 

,14a 2D 3341 7 4% 

10010% 10 
111017% 13% 
10198 17 14% 

173713 11% 

RotoRtr D6 23 5217% 17 

Rouse DO 3J 215118% 17ft 

Roy Ami 840625 20% 

RYBPA t 14 4ft Aft 

Rule Ind 10 Sft Sft 

Ryan Bek M U 31 2 1% 

RvanF 14224 9% 9b 


14ft- ft 
13% — % 
9 4 b 

23ft 

Aft- ft 
B%- % 
IZb — b 
10b- ft 
14 +1b 

low + b 

17% +lft 
Bb 4 % 
3% 4 ft 

3ft + K 

7VS + b 
lb 4 
ft 

16ft 42ft 
13ft— % 
13 4 ft 

10 ft 4 ft 

m + S 

7ft 4 ft 
5ft — ft 
5%— b 
17ft +2% 
7 4 b 
7b 41 
lib 

12 4 ft 
7M— ft 

10 H— 1 ft 
4% 4 W 
24ft 

3%— b 
lft 4 S 
25ft 

4% 4 % 
49 +Z% 

5% — ft 
4 4 % 

7 —ft 
2 ft 4 ft 

3 +2 
Aft +1% 

7 

14% 4 ft 
7ft 4 ft 
6b— ft 
15» 

34ft 1 

4 4ft 1 
8% I 
9ft 4 ft I 
lft I 

49 +1 1 

9 4 ft 

40 44ft 
Aft 

19ft 42ft 
Db 

Ob— % 

2 — % 1 
5%— b 1 
16ft 4 ft ■ 
9ft 4 ft , 
5% —1ft 
6ft 4ft 
6 ft 4 ft 
10% 4 % 
14ft -2ft 
16ft 4 ft 

13 4 % 

17ft 4 ft 
18 4 b 

24b +3b 

Aft 

5ft— b 
2 4 ft 

9% 4 ft 


1 Sam In 

I ions Him low emo arm 

5e»dm JOB 7.1 « ,i£ tl 

in m if IJ* Tft 

41 20 30 50 

-rmirr.il 1 3b 3 3 + ft 

sss WttTia + ii’ 

96? ft % J%+ft 


77312% 11% T2% 4 b 
047522ft 21 VON* +> 


| ShrMea D4 3D1047522V5 21 23b 

I Shrplm va lft lft »» 


SalMvts 

ScndFm 

SandReg 

SndCht 

SandCOo 

Sanford 

SavnFd 

ScanOa 

SchrHi 

Sctilmn 


SdGnun 
SdDyn— 
Sc/Sfli 
SdTchl 
Sdinedl 
Sdtexl 
3crwBdl 




■1 13ft 
1*2 4% 
4427 7b 
86 Sft 
DUb ID 48 Aft 
.10 D 17824ft 

D7e SD 5 
J8e 3D 2519ft 
DBe 3 1011 

1 5% 

1D8 18 549339ft 
1303 7 
8217ft 
DSe i 415 Bft 
1434655 

DO 2D 137116ft 
260 4D 827565 
D8 ID 647 5ft 
109912 

DO ID 260559ft 
JO 2D 25512% 
3216 
462 Bft 
328 3% 

34 D 99029 
DB 2D 217320% 
178 2ft 
3216 

J6 ID 97838 
.12 3 150 T3M 

128231% 
362 2ft 
1362 4ft 
DB 2D 13 3ft 
24638 STO: 
J7e 1X11352 38 
16534 24 
300 13 TO 13 
17 3b 
1 2 

DO 11 18513 
IDO 52 2SB23 
27&SS 9% 
36 ID 84321 
12115 

-36 73 3313M 

358 1% 
137 TV, 
1X0 3D 170334ft 
J6 2D 714 
330 19 208 8ft 
J3e 15 US 
144 2 

< J Zft 
•30 5 
1272 2ft 
1824 2ft 
36 5X 2144 8% 


12b 13ft +lb 
Aft 4%— ft 
Aft 7b 4 ft 
Zft 3ft 4 b 
4 AM 4 W 
25% 24ft 4 b 
Vft 10 

4 4M— b 

5 5 

19ft 19ft— b 
10b 11 
Sft 5ft— ft 
38ft 39ft 4 % 
6ft 7 4 ft 

14ft 16ft 4 ft | 
Bft Bft— b ! 
49% 53b 42ft 
15ft 15ft 
ASM 64ft 4 b 
4ft Aft— b 

11 lift 4 ft 

58% 59b— ft 
11% 12b 4 ft 
16 16 — b 

Bb 8b— b 
Zft 3ft 4 ft 
28b 28ft— ft 
19ft 19% 

Zft 2ft 
13ft 13ft 
37 37b— % 

13 13 — % 
27ft 28% -lb 

316 Aft +tft 
2ft 3ft 4 ft 
80% 89 +7ft 
35ft 17% 43 
17% 24 +6ft 

12 13ft 4 b 
2 % 3 b 4 ft 
2 2 — % 

12ft 13 4ft 
22 23 4 b 

■ft Bft— ft 
25b 25b 

14 14ft 4 ft 
13b 1JM +1 

ib m + ft 
7 7b 4 b 
XJVi 33ft— ft 

14 14 4 b 
7ft Bft 4 ft 

15 15 

1% 1%— b 

Zft Sft— ft 
5 5_ +b 


6% 7b— b 


Sholdl . 3£ 8? J*— v* 

Shettna M 6S « fJS Im. ” 

Shpoml U 27 b 71 tl 2jl 

^ 1 «=S- 

Usn Th'^VS 

HerRM D9 1M u» « tJJ 
SterSm 78»n% ZD 22ft +2ft 

igRffi 

B®, j, 3«JSJSS=8- 

3350 3ft Zft 3b + ft 

siilcVtv X4b 3 2718 19 11 11% + ft 

H imvi M29 7 bft 6% — % 

sET 4M 3ft 3ft 3b- ft 

IbKlC 210 3ft lb 3b 4 ft 

IS. St 65 ,85513 rtb 12ft- ft. 

Sbntck 1576 ? 6ft 7 

Slmtkwt 23*3 2£ 2 2 „ 

ISSl xsa .9 f|S 5* ^-ft 

SodetV 1X4 6X2W7D«6 <3b + Vj 

SS & + %• 

307218 15% 17% 4 ft 

42911% lib 11% „ ■ 

15466 3M 3 3ft— ft 

300526V, 24b 24ft— 1%. 
5030 4M 3 4 +8. 

Somatan 513477% 30 37% +5% 

ITS £ 6%"+ % 

sSES 888522V] ^ 

SanocPd SI V 2656J5 33ft 31ft- ft 

Sonora 219 

SoundA 73210ft 8% «b +1ft 

SeCarF t 7011% HH lift 
SCmNt DO 2D 3*7636% 35% 4 ft 

SMdiG J0b5J 11615 14ft MM— ft 

SedSv .13* ID 55B 7% «■ MS • 

SCaiWt 220 63 14933% 32% —lb 

SttmNt D4 3D 77413 12b 12% 

SttmgSv .16 33 262 4M 4ft 4% — ft 

Soulrsl IDE 3D 153828b 77V, 2flM 4 ft 
3ouwal 403 AM 4b *M 4 b 

S wattle 314 4 3ft 3ft— b 

SwStNt 96 43 44 22V, 22 22M 4 ft 

SwWotr 93 53 127 17M 14ft I7M 

SwElSv 2D4 43 1451ft 49ft STM 

SovBcc .16 ID 48111% 9% 11% +2 

SponAnt DO ID 4 5% 5 5 — ft 

JBm 3 40S5Z7M 24 27 +2V, 

775 3ft 3 3ft— ft 

SpeortM 578 2ft 9 Zft— ft 

893 Sb 4b 4ft 4 % 
33A812M 10b 11% +!b 
344814b 13% 13M 
1331 1ft lb lft 4 ft- 
DSO ID 3453 19b 16 17b —1% 

1448 3 2% 2% — ft 

494 3b 9% 3ft 4 ft 

47 5% 4% 5M 

7 4U 4b 4*4— ft 

156 lft lft lft- ft 

3184 4% 4% 4% + ft 

36 4D 3958 14ft 13ft 14 4ft 
3346 n« 9ft 9ft 4 ft- 
15 ft b — 

478 4% 4b 6M — ft 
Staodyn wt 106 lft Ik % 

StonftS 959S24M 19ft 24ft 44 

Sforflc 1D0 65 52123b 22ft 22b— % 


5amatgn 

IsomBkB 

SamrGa 

SanlcCa 


SwEISv 2D4 
SovBcc .16 
SpanAnt M 


mm D 40S5Z7M 24 


SJanfT 
Skmtay 
Staodyn 
Staodyn wt 
stomas 


.101 330 2M 2 2m— m 

1383 2ft Ilk 3 — M 

JOTe D 54314 12% 14 + % 

598 7ft 8 Bft— 1% 

36 ID 965354b 51M 54 +1% 

24211 10ft 10ft 4 H 
Die D 2764 5 4% 5 4 b 

Die .1 62212b !1M 11% 4 ft 
118 3ft 3ft 3b 

48. 49 69 9% 9ft 9% 4 ft 


StarSt 
ItarTc 
StatAuT 
StaArt 

StaStBa 36 ID 965354b 51ft 54 +lft 
StMain 

StafeG .. _ M 

ShrtHTq Die .1 62219b I1M 11% 4 ft 
SMWVQ 118 3ft 3ft 3b 

Storscs 48. 4.9 69 9% 9ft 9% + ft 

SlwStv JJ2 J 30D249 43% 48 +3b' 

Stwlnt DO 1 S 35613b 12M 13 + ft 

Stakely DO 2.0 45418% 9ft 10b 4 ft. 

Shrtt m II 2541 19ft 19 19b — b 

StrwbCl uth 4.1 58027b 26ft Z7 4 ft 

Strotxr 493 1% 1 1% 4 ft 

StracOs 472723b 20% 22ft +| 

57B029M 98ft 29b 
129 5b 4 4%— b 

DA D 92410b 9ft 10 4 b 

16®? I % ft 4 ft- 
Jl 1.1 341 29 28 98ft 4 %. 

591 


Strnber 
StrucD , 
Strykra 
Start En 
StartH DA 
viStuDS 
SufaBcn 
Sudbrv 
SuffBnc 56 
SuMDntx 


5uHBnc 56 53 2210% 9% 9% 

SUIIDnts 177723b 72% 23 4 % 

Sum (to IDO 54 104229 26% 28% 49 ' 

SumrPti 915 8*8 8 8% 

SumcrB J2 3D 41924b 23b 2416 44 
ScmItB DO 4D 63412b 11% 1l%— b‘ 

* 0196 3% 3ft 3% 

121 6b 5% 6 4 b 

1913528% 25j£ 26^—1% 

9194732 28 30% 4 ft' 

293 7b 6% 6% — ft- 
73413b 12% 12% 

820 6 3b 3ft— ft 
3 1% 1% 1% 

5751 14% 14 14% 4 %• 

804 9 8b 8% — ft 
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(CcartHied on next page) 
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You dont have to fly on Thai to enjoy Thai s 



Delicious meals from our modern kitchens 
are served on over thirty other airlines, too. 
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BUSINESS BRIEFS 

BCQ Executives in Abu Dhabi Court 

ABU DHABI (AP)-— Eighteen former or current executives of 
scandal-twn Bank of Credit & Commerce InterSSv 
peared Sunday at a pTefinrinary court hearing, officials said.^ 

•The coun will lock into the case of cadi executive and decide 
whether!© acquit or file charges against him. This is hoped to be 
completodin (be next 48 hours” inofficial said. UDpcaiODe 

JSS n? <» Price Waterhouse's 
report of fraud at BCO, which is controlled by United Arab 
Emirates _ interests, o fficia ls said. Among those nwHpr police 
® ^ Swiikh Naqvi, who was inrifafd nin^g 
wth BCQ s founder, Agha Hassan Abedi, on July 29 by aNbw 
York grand jury on charges of engaging in a multibitlion-dollar 
stone to defraud depositors and launder money. Mr. Naqvi was 
chief executive of the bank until he resigned in October 1990. 

Farmers Egg French Politician 

— Fanners pelted Lament Fabius, 
the speaker of the National Assembly, with eggs Sunday wheahe 
arrived m this northern town to inaugurate a new city h»n 

Access to the dry hall square was blocked by 40 tractors and 
b la z ing tires when Mr. Fabius, a former prime minis tor, arrived to 
boos and horn honldng. He quickly entered the building. 

French farmers seek a special meeting of the legislature to 
address their grievances, including declining meat prices, possible 
imports of meat from Ea s tern Europe and prospects of cats in 
European Community price guarantees. Fanners p*™ a 
protest in Paris next Sunday. 

China Cracks Down on Speculators 

BEUING (Reuter) — Police in Shang hai have arrested 48 
people who turned from speculating on foreign exchange, stocks 
and bonds to postage stamps, a local newspaper said. 

The gan g had set up an illegal market m collectable postage 
stamps — sought by many urban rhines y as a hedge against 
inflation — running up a turnover of several hwndrr^ t housand 
yuan, the Jiefang Daily newspaper reported Saturday. 

On Friday nearly 100 officers raided the market, arresting 48 
people, including one man whose locked box contained 60,600 
yuan ($11300) worth of stamps and 40,000 yuan in rash 

For the Record 

International Business Machines Carp, said its planned fall 
announc em ent of its under-$ 10,000 RISC work station would be 
pushed back until early in 1992 because of a design flaw. (NYT) 

Christiania Bank og Kredhkasse, Norway’s second-largest 
bank, will cat staff, tbe bank’s manag in g director, Borer Lenth, 
said. (Reuters) 

NASDAQ NATIONAL 


WORLD STOCKS IN REVIEW 


VbAtmhnoAiM 

Amsterdam 

Prices drifted lower in lackluster 
trading oa tbe Amsterdam Stock 
Exchange Iasi week. The CBS all- 
share index dosed at 196.70 points 
on Friday, down from 198.40 the 
previous Friday. 

Volume dropped to 17 trillion 
guilders last week with 16 billion 
in equities. It totaled 6-2 bflHon 
guilders the previous week with 22 
billion in equities. 

Release Crf the 1992 Dutch bud- 
get on Tuesday failed to have much 
of an impact on the market. 


Frankfurt 

Prices slipped across the board 
on the Frankfurt Stock Exchange 
in light trading last week. 

The DAX spot trend index 
closed Friday ax 1,616.07 points, 
down from 1,637.62 points the pre- 
vious Friday. The Commerzbank 
indicator ended at 1,878.60 points, 
down from 1,90930 the previous 
Friday. 

On the bond market, the average 
yield on government issues rose to 
8.65 percent on Friday from 8.61 
percent a week earlier. 

Hong Kong 

Prices fefl sharply an the Hong 
Kong Stock Exchin ec last week 
with the Hang Seng Index, losing 
633 points or 1.6 percent to dose 
Friday at 3,91034 paints. 

Average daily turnover dropped 
slightly to 1.03 bSHon Hong Kang 
dollars from the previous week's 
1.05 billion dollars. 

The Hang Seng index lost for 
four consecutive sessions before in- 
stitutional investors retained on 
Frida/ to help push the indica- 
10x46.66 paints higher. 


London 

Gloomy corporate statements 
and election uncertainty combined 
to drive down share prices on the 
London Stock Exchange last week. 

A series of takeover bid an-„ 
nnutwymnnn failed to lift the mar- 
ket as the Financial Times-Stock 
Exchange 100 index finished the 
week at 2,6603 points, a loss of 
253 points on the week. The FT-30 
index shed 29 points, to 2,038.8. 

Trading volume topped 600 mil- 
lion shares every day of the week 

Milan 

Italian soteks posted moderate 

r > in active trading last wed. 

MI B index rose 0.75 percent, 
to finish at 1,065 points on Friday. 

Average turnover rose from 25 
million mares a day worth, 76 bil- 
lion lire the previous week, to 28 
million shares a day worth, 97 bil- 
lion lire. 

Bine chips were mixed. Olivetti 
lost 4.46 percent, PireDi lost 1.74 
percent and Hat was down 031 
percent. RAS finished higher, put- 
ting on 3.63 percent. M edioba nca 
gamed 137 percent and STET was 
up 134 percent. 


(Confoned) 
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UPrnnEn 2 a 73 last 29ft 2Vft 
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gained 3.65 percent so far this 

rnf ipth- 

Singapore 

Prices drifted lower on the Singa- 
pore Stock Exchange last week in 
lethargic trading. 

The Straits Times Industrial In- 
dex closed the week at 1,378.55, a 
loss of 37.14 points, or 2.6 percent. 
The broader-based all-Singapore 
index finished 7.91 points lows, at 
378.08. 

Volume declined 25 percent dur- 
ing the week, to 139.7 million 
shares worth 293.5 mi lh o n Singa- 
pore dolian. 

Scorn Holdings, a local real esta- 
tecompany that made its market 
debut last week, was the most ac- 
tive stock fa- the week, with 13.6 
million shares changing hands. It 
was followed by tbe Malaysian real 
estate concern Renong. with aim- 
over of 8.8 million anus. 


Tokyo 


Paris 

Prices were mixed in direction- 
less trading on tbe Paris Bourse last 
week. The CAC-40 index closed 
Friday at 1,885.49 points, & gain of 
0.49 percent for the week. 

The unveiling of the 1992 budget 
on Wednesday did not have much 
of an impact on the Bourse, despite 
its reductions in tbe tax rate or 
businesses, dealers said. 

Os Friday, the CAC-40 index hit 
a high for the year of 1,890.65 
points before falling back in late 
trading. The CAC-40 index has 
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Prices posted slight gains during | 
a holiday-shortened week on the ! 
Tokyo Stock Exchange. 

MUTUAL FUNDS 

(Continued from Page 14) 
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The Nikkei Stock Average closed 
Friday at 23,192.74 yen, up 58-31 
yen, or 025 percent, for die week 
after rising 441.83 yen the previous 
week. 

The broader Tokyo Stock Price 
Index rose by 1.18 points, to 
1,788.02, after a 23, 48-point rise 
the preceding week. 

Trading was active, with average 
daily turnover rising from to 573.4 
million shares from 523.7 million 
shares. 

Zurich 

Prices fell broadly on the Zurich 
Stock Exchange last week in cau- 
tious trading. 

The Swiss Performance Index 
lost 17.6 points, or 1.58 percent, to 
dose at 1,093 points on Friday. 

Investor were hesitant all week 
amid concern over the situation in 
Yugoslavia, analysts said. 

Most stocks finished lower. 

Euro marls 
At a Glance 

Eurobond Ylftlds 


Jamaic a Eases Curbs 
On Foreign Exchange 


Jteuren 

KINGSTON. Jamaica — Prime 
Minister Michael Manley, a demo- 
cratic socialist turned free marke- 
teer, has eased foreign-exchange 
rules as a way to stabilize tbe Ja- 
maican dollar. 

In a brief broadcast Saturday 
evening. Mr. Manley liberalized 
foreign currency regulations, al- 
lowing afi Jamaicans to keep for- 
eign currency in bank accounts 
wherever they wish. 

Mr. Manley said his objective 
was to “cut out the black maiket 
and stabilize the dollar.* 1 When Mr. 

Uj. Tjtiaury Bond» 

Sept, m 

Clote Wfcooo 

Maturity eld Aik YteW yieM 


31.08.93 100 m 100 u/r 6.16 6.15 
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| 15JJ7.98 104 wn 104 21/jj 738 7M 
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15X831 102 son 102 e/e 769 7.95 

Source; Salomon inc 


Manley took office in 1989. the 
Jamaican dollar was worth about 
18.2 U.S. cents; on Friday, it trad- 
ed at 7.1 cents. 

The annooncement is the latest ] 
in a series of attempts to push the 
country of 2.4 million people closer ■ 
to a frcc-market system. 

During the past four mouths, the 
government has lifted food subsi- ■ 
dies, dismantled the state-owned 
trading monopoly in foods, lumber 
and cars, and made public a plan to 
sdl 64 government-owned enter- 
prises, including the national air* - 
line Air Jamaica. 
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Figures as of dose ot trading Friday, Sept 20. 


NYSE Most Actives 


VOL Ktoh Lew Last 


AMEX Most Actiws 

HWI Lew Lost Chna. 


NY In* ItUM NL 

OWotn 1058 NL PermSP 10211072 

Penn In 10ft NL PATF 1050 113)2 

VSPer 1461 NL us Gov 1035 1087 

VSPGr 963 NL Vtoad StruHwrt: 
VSPHr 3339 NL Kw* 1138 NL 

VSPSr 1064 NL PIm lift NL 

VSPT r 1451 NL WtnG t 11.15 11.15 


VSP5 r 1064 NL 
VSPT r 1451 NL 
WMU 17ft NL 
weUtn 1031 nl 
W inter 1177 NL 
Wnctell 1494 NL 
WMInt 1053 NL 
WHUS lift NL 


Bend 10ft 10.93 

arvo) 9-57 9J7 

I ntod 1044 I1U7 

Intrm f.97 1039 

Onpart 9.94 toss 


IncPI 468 491 NWBlTle 1072 lift I 
Muni 1 fft Tft wrlbtai Uft >261 
NY Ven lou W49 wrtSfFoKteT 1 
RPFBt 474 674 S ll 
RPFEI 7*60 NL mi 

Vtettr Ftwte: Gvob 12J 


Curln 10ft NL 
1nBK3) 1050 NL 
GvCb 1Z53 NL 


copGr m6!2iJf j retai i43i nl 

ssj? lass nl 

Wwtt Ufl NL Yomoit; 8ft So 
V ?S7r%ll078 

GrSMp 2167 23ft IHtt 1234 1366 
MNlMf 963 1032 Qpp USD lift 
MNInll 10J0 1066 
MNTFf lift 12.45 
U5Gvf KL32 1063 11 1 

Weiai Reckoner: NL- No MltM sales 

Tudor 2328 NL load, f— Previous 
Govt HL52 NL dey's auoto, r— 
Gwtti 135.1Q NL RedemPlIar charge 
Grlnc Mil nl may apply. _ 

Wall 51 8.11 Sft X— Ex CBvktend. 


Source; Luxembourg Slock EAChanoo. 
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NYSE Sales 


AMEX Sales 


Total tor week 
Week ago 
Year nao 
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Syracuse, Firmly in Control, Upsets Florida 


By Malcolm Moran 

New York Times Soria 

SYRACUSE, New York — Homecoming against 
the Florida Gators? After 101 years in the football 
business, it seemed as if Syracuse would have known 
enough to choose a more suitable tinmamming oppo- 
nent than one of the top 10 t ^nis in the country. 

But as one ‘of the waders of the new Big East 
football conference, the Orangemen slapped those red 
and Wue conference patches on their arms and figured 
they could take on the world. 

To the players, there was nothing shocking about 
their 38-21 victory over the fifth-ranked Gators. Hie 


COLLEGE FOOTBALL 


surprise was in the forcefully imaginative way they 
managed to control a game 

From Kirby DarDars touchdown on an opening 
kickoff reverse, to the minus-17 rushing yardage that 
the No. 18 Orangemen imposed on the Gator s, to die 
two touchdown passes Marvin Graves threw despite 
an injured foot, the Orangemen used their homecom- 
ing to make the type of national impact the program 
has sought for years. 

“I wasn't surprised, I was just happy,” said George 
Rooks, the senior tackle whose pressure on Florida 
quarterback Shane Matthews was an important part 
of the Syracuse defensive effort “1 was exhilarated 
that the hard work paid off. Our .checks came. The 
check was in the man.” 

The payoff could be found in an opportunity dial 
did not pass by the Orangemen, 3-0 fen the first time 
since its unbeaten 1987 season. Florida became the 
highest- ranked team to lose to Syracuse ance No. 1 
Nebraska was beaten hoe seven years ago. The Or- 
angemen had not beaten a top- 10 team since defeating 
Penn State in 1987. 


From the opening kickoff, the Orangemen shocked 
both the Galois and the Carrier Dome crowd. Terry 
Richardson took the kick and started right before 
suddenly handing it to DarDar, who turned up the left 
sidelme for a 95-yard touchdown. 

■ In other gpmes, The Associated Press rqrorted: 

No. ( Tennessee 26, No. 23 Mbsssrop State 24s 
The Volunteers blew a 17-3 lead before finally rallying 
in a game in Knoxville, Tennessee. Andy Kefly passed 
10 yards to Mark Adams with 1 :5Q left for the wmnin g 
touchdown. Willie Harris's 63-yard touchdown run on 
a reverse started the rally. 

Tub* 35, No. 15 Texas AAM 34: In Tulsa, Oklaho- 
ma, Chris Hughley was the first back to rush for more 
than 200 yards against the Aggies ance SMU*s Eric 
Dickerson in 1982. 

No. 4 Washington 36, No. 9 Nebraska 21: Xn Lin- 
coln, Nebraska. Billy Joe Hobert ran for two touch- 
downs and passed for another as Washington (2-0), 
down 21- 1 6 at the start of the final period, came back. 
‘The Huskies handed Nebraska (2-1) its sixth straight 
loss in games against ranked teams. 

No. 7 Oklahoma 55, Utah State 21: In a game of 


running against quick-strike passing in 
dahoma. Dewell Brewer rushed for 144 


Norman, Oklahoma, Dewell Brewer rushed for 144 
yards and three touchdowns, and Earnest Williams 
rushed for 109 yards and one touchdown. Utah Stale’s 
Ron Lopez threw for 324 yards, bur was intercepted 
four rimes. 

No. 8 Ctemsoa 37, Temple 7: DeChane Cameron 
threw two touchdown passes as Qemson, at home; 
had 14 tackles for 63 yards in losses and held Temple 
to 104 yards. 

No. 11 Notre Dame 49, Michigan State 10: Side 
Mirer passed for three touchdowns, including a 55- 


Brooks rushed for one score each. Notre Dame (2-1), 
playing at borne, rolled up 650 yards. 
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Friday’s Line Scores 


AMERICAN LEAGUE 


Baltimore 

008 000 

811-0 

0 0 

Cleveland 

000 000 

■•0—0 

7 0 


Orton; Fernandez, Pu ttwso n (7), Poll VO, 
Rodtnskv m. Pgraz (IS) and Karkavfce. W— 
Pom. 8-5- l— E iehhom, 3-3. HR— Chicago. 
Jackson (2). 

Kansas aty 0S2 ON NM 4 0 

Seattle 00S ON M-4 J « 

Boddlckar. Magnante (7), Joh ns t o n (7), 

Montgomery (8) am) Moyne; DeLuda, Har- 
ris (9) and VOile. W— Boddtcfcer, 13-11 L— 
DeLuda 13-1). Sv— Montgomery (3D). 
Toronto in Ml 0M m-s 9 l 

Oakland MUM 87—* 8 I 

01 lontoes) 

Stottlemyro. Timlin (5). Wells (9), Ward 
(W and Mrerz Barden 16} t Weteti. KBnk U), 
Nelson (8), Honeycutt (7). Shaw (8), Eckerv 
tev (11) and Quirk, StekibocHW—Ecktrstey, 
5-3. L— Ward. 7-4. H Rs-Toraita White 04). 
Borders (3). Ookland, Canseco (42). 


MltackL Olson (9) and Halles; Otto and 
Skinner. W-Milackl. M L— Otto, 1-7. Sv— 
Ctson (29). HR— Battl more. Hones (ii). 
New York ON ON 000-0 3 a 

Baden Mi Mi Ufa— 2 7 o 

Sanderson Montetaane (Bl.Guettermcn (0) 
aW Nukes; Oemens and Pena. W— Clemens, 
174L L— Sanderson 15-19- HR— Boston Reed 
(5). 

MDnaukee fa 09 W8-8 M f 

Detroit 101 101 114-5 4 I 

Plesac, Machado (4), Lee (0). Henry (91 and 
Surhon; Letter. Gleaton (5). Qafceler (7). Kai- 
ser (71. Hans (71. OBnon (B) an a Attansan 
Sotos (8). Tettteton (»>. W 1* 1 w oe . 2-7. L— 
Letter, ft*. Sv— Henry (9). HRs— Milwaukee, 
Spiers 2 (ft). Detroit. Trammell (9), Fryman 
(30). Phillips (17). 

Tens too lift NM » 1 

Minnesota IN IN Ota-4 13 1 

Bard. Mathews 14), Rogers (7). Rosenthal 
(I), Gassoae (8), Jetfeoat (■) and Rodrtguta; 
Neaan. wires (51. Wayne »), Aevflera (91 and 
Homer. W— Warns. 1-0. L ite s s nltiaLl-XS*— 
Asuttera (AH. HRs— Texas, Palmer 2 (12). 
Calttanda ftlft ne 400 se-2 I e 

Chknaa S00 4N 002 01—3 8 3 

(II kmteesl 

Lanastan Ektunn, (11), Dalles (11) aw 


NATIONAL LEAGUE 
M. Loots ON ON 000-0 1 0 

New York ON flOl Ns— I 4 0 

Cormier and Gedman Pagn oz zl (0); Cana 
and OWiton W-cane, 13-11 L— Cormier. 34. 
PMtadetofiia ftftt Nft DM IS • 

PH UiKim e ON 2S1 sot— i s a 

Green e and Fletcher; Tomlin. Patacta (4). 
Kipper (8) and LaValltore. W— Green 13-7. 
L— Tomlin, 8-7. HR— Philadelphia. Than (9). 
□admail NO ON 2N-3 4 1 

Haastoa aft; iftt ««x— 3 1 a 

RUa. Charlton (7) and Road; Bowen MalU- 
coat (7), Schilling (8), Osuna (8), Hernandez 
19) and Biggie, w— Bowen, 54. L-Rlla M-5. 
Sv Hern andez (2). 

Sae Francisco IN 3N 041— 5 II ft 

Sen Diego 303 01) 00s— 10 II 1 

Burkett, Downs (4). Robinson (4), Beck (0) 
ad Manwartng, Decker (7); Rasmussen. 
COsMIo (4), Hernandez (7) and Santiago, w— 
Costello. i-a L— Burkett. 10-11. Sv— Kemw- 
daz (1). HRs— San Francisco, Thompson (19). 
San Diego. McGrttf 2 (29). D. Jackson (19). 
AHanta ON ON 100-3 S 0 

Las Angolas ON ON 000-ft 4 2 

Avery and Olson; Belcher. Wilson (7). 
Crews (7). Watteiand (8). Cock (9) andSctas- 
dOr Carter IS). W-Avarv, 17-6. L— Bckhar, F 
9. HR — Atlanta. Gant (30). 


Saturday’s Line Scores 


AMERICAN LEAGUE 
BeMmore IN IN 00ft— 1 0 0 

Clevatand 400 MS sin— 10 14 ■ 

Rhodes. BaHard (4), WlUtomson (7), T ef- 
fort (8) and MeMn; Swindell Olln (?) and 
Skinner, w— Swindell, 9-14. L Rh od es, OX 
HRs— Baltimore. C RWcen (31), Cleveland. 
Belle (27). 

Taranto ON ON 008-4 5 ft 

Oakland ON sas mm 4 1 

Key, Ward (8). Acker (I) and Barden; 
Moore. Eckersley (9) and stelnbach. W— 
Moore. 155. L— Key, 15-17. 

New York SOI SM 004— 1 4 3 

Boston 9T2 411 12* — 12 M I 

Tavtor.MHts (4). Chapin (7), Eltand (I) and 
Ramos; Heskettv Peiry (9) and Pena. Mar- 
zona (8). W— Heskettv 114 L— Toytor, 7-11. 
HRs New York, Sax (9). Boston, J. Clark 
(251. Planner 2 (7), Zupctc (1). 

CaBfamta *20 801 «*H 9 0 

CMCOOO 412 ON 408—3 S 1 

K. Abbott. Elchhom (8), Harvey (8) and 
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SWsrday* Resatts 
Htrashlma A Yemhirl 3 
Yakult A ChutdcM 0 
Talyo 9. HonsMn 3 


SnWaVS Restate 

Yamlurl A Hiroshima 4. 10 In nines 
Yakult T, Chunicftl 2 
Hanshln & Talyo 2 
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« b» Haw Amotd and Bob Lee 
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No. 12 Pem State 33, BrighaaYom^ 7: In Univer- 
sity Park, Pennsylvania, Tv Detmer became the aQ- 
rimfi affease leader; but he did it while struggling 
against Penn State’s powerful defense, winch had six 
sacks. Detmer, the 1990 Hdsman Trophy winner, 
completed eight of 26 passes for 158 yards, moving 
him to 11,409 yards, edipang Dong Ftatie’s 11,317 
from 1981 thrwigh 1984. jBYU (0-3) was hdd under 
double digits for the first rime since 1986. 

No. 13 Anbura 14, Terras 10: Texas fdl to 0-2 as 
visiting Auburn scored in the first mmute on a 25-yard 
pass to tight end Victor Hall, and Corey Barlow had a 
29-yard interception touchdown. 

No. 14 Baylor <7, Missoni 21: JJ. Joe directed five 
touchdown drives and Keith Caldwell intercepted two 
passes for Baylor in Waco, Texas. 

No. 16 Ohio State 33, Washington State 19: (Brio 
State, playing at home, had nine sacks as it moved to 
34) for the first time in six years. Roger Harper 
returned an interception 42 yards for a touchdown. 
Ohio State rushed for 321 yards. 

No. 19 Colorado 58, Minnesota 0c In Boulder, Colo- 
rado’s Darian Hagan passed for two touchdowns and 
freshman tailbacks Kent Kahl and Lament Warren 
ran for two apiece. 

Illinois 51, No. 21 Houston lft Jason Verduzco, not 
David KKngler, bad the big day, throwing three touch- 
down passes to Gus Palma for Illinois (2-1), playing at 
home. KfingLer. Houston’s record-setting passo; bad 
four passes intercepted and was sacked four tunes. 

Araoua State 32, No. 22 Southern Cal 25: In Los 
Angles, Arizona State’s George Montgomery rushed 
for 136 yards and two touchdowns. The Sun Devils (2- 
0) built a 22-point lead and held on. 

No. 24 Cafiftmn 23, Arizona 21: Doug Men’s 33- 
yard field goal with three seconds remaining lifted 
visiting California (3-0), which bad five fumbles. 

Alabama 10, Nol25 Geeepi ^ Siran Stacy ran for 



Senna Nears 3d Title, 
Mansell Disqualified 


pa vl " 

fiam* 1 
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• ■ * * " 1 Mat gipS j j lHemB 

Tennessee’s Andy Kdty was sacked for a loss. 


73 yards, caught five passes for 55 more and scored the 
only touchdown os a four-yard run in Tuscaloosa, 
Alabama. 

Air Force 21, San Diego State 20: In Air Force 
Academy, Colorado, Air Force slowed freshman sen- 
sation Marshall Faulk to defeat San Diego State. 
Faulk, who rushed for a record 386 yards and scored 
seven touchdowns against Pacific a week earlier, had 
92 yards by halftime, but only 22 in the second half. 


CanpOed by Oo Staff Frm Dbpatdos 

ESTORIL, Portugal — Nigd 
Mansell’s hopes of winning the 
Formula One world drivers’ cham- 
pionship were virtually wiped out 
Sunday when he was disqualified 
from the Portuguese Grand Prix. 

The victory went to MansdTs 
Williams teammate. Rkcardo Par 
trcse of Italy. Ayrton Senna of Bra- 
zil finished second and inc re a se d 
his lead over Mansell in the world 
championship race to 24 prams. 
Three races remain and Senna now 
seems virtually assured of dxndung 

his thud world title in four years. 

A victory in a Grand Pox race 
counts 10 points and a second 
place, six. Mansell needs at least 
two victories and a second, with 
Senna being shut out, to have a 
chance to overtake the Brazilian. 

Senna feds be can dindi it in the 
next race. The Spanish Grand Prix 

bnOT Sunday, the Japanese Grand 

Prix on Oct. 20 and the Australian 
Grand Prix on Nov. 3. 

“I would like to go to Japan with 
the championship. Senna said. “I 
don’t want any problems there. 
Hopefully; next weekend we can 
put everything together ag ai n.” 

Mansell was shown tee Mack 
flag after 50 laps of the 71-lap race. 
He was in sixth place after a disas- 


trous pit stop on lap 30 fort wfcf' 
change. The pit stoo took rally 7J35- 
secaods. Mansell drove away huL' 


may aot satisfied withooc^xl 1 . 

Further work was earned out afii 
ter his mechanics dashed down this 
pit lane to assist him. ' . . . . * 

An official of FISA, tee auto 
rBdnggoyenungbody.sayteedtt- 
qualincarion had been ma&iiriiJe!; ■: 
a regulation that forbids teams to ‘ 
use the area of the pit-tad dote-; ■«' 
nated for accelerating arid slowing 
down for any work teat should bp‘ 
done much closer to the garage. J. 

At the time of tee pit stop. Mart .: 
sell was in the lead. 

“All I can say is (hat I fed very' 
upset and very disappointed at) 
what has happened,” he said. “As - 
f ar as I am concesned I came in ^kfed ; ■ 
made a perfectly good pit stcg a aud^ 
was waved out by the team. Thttt - 
was a problem mid teat was it i 
cannot say any more than that** l 
Alain Prost, tee French tenet.*, 
time world champion, abandoned, 
tee race halfway through. 

“The car was jumping all over 

the place,” he said, increasing spccr, 

illation he will leave Ferrari aftq% 
tl^ season tojran tec French U^r ” 
Mm “It was the car that was daw, 
ing the driver. ^ (Reuters, AF, AFP)- 


Germi 
Xif? ^ 


Orton; Hough. P u ltoraow (7). DzotanantTMW. 
Pmz (I). RJIemandoi (9).RadhtskY (9) aid 
Karkovlca.W— K.AbtntLl-2. L — Druhinan.2- 
ISv— Harvey (41). HR— ailcoga,& Jadaon 
(3). 

Mltwaskce ON M0 001-4 8 1 

DHrott 2N ON 000-3 1 2 

Wegman.Hanrr (9) aidOampMy; Tama, 
H onnemo n (9) and Tettteton. W — Wo man. 
U-7. L— Tama. 11-11 S«^-Hemy (10). HR— 
Detratt. Fielder (41). 

TftkflS 0 00 381 ftlft— 4 8 1 

Minnesota 2M 22ft 20—1 12 • 

Ja Guzman, Jetfeoat (7), Manuel (71 and 
IMrtota MaW (7); Tapani aid Hotpot. 
W — Tapani, 16-8. L — Jo. Guzmoru 12-6. HRs — 
Texas. Daugherty (1), Palmeiro (25). Minne- 
sota Hrtaek (18). 

Kansas City ON ON Olft-I 9 ft 

Seattle 218 IN 8ftn-4 11 • 

Gutrioa. M. Davis (4), Crawford (8) and 
Spohr; FtombtaJacksai (4),Smn (8), Swift 
(8), Schooler (9) and Volte. W— Fleming. 1-0. 
L— Guhtaa. 8-11. Sv— Sdwater (4). HR— Se- 
attle, Martinez (14). 


PACIFIC LEAGUE 

W L T Pet Oft 
Sefbu 73 40 5 A* — 

Kintetsu 74 44 2 SB tVS 

Orix SB 60 3 An 17V* 

Nippon Ham 50 63 4 Mi 23 

DOW # 13 1 RMM 

Lotte 39 73 3 MS 33% 


Sfttou 8, Kintetsu 1 
Da lei 6, Orix 3 


Kintetsu X Setou 2 
Nippon Ham A Lotto 0 
Dahl 7. Orix 6. 17 innings 


FOOTBALL 


Selected CoHege Scores 


NATIONAL LEAGUE 
SL Loots 200 OH 001-3 4 3 

New Yak no an nx— 5 I i 

Tewksbury, Agasto (A), Fraser (7) andPm- 
nazzl; Schourak. Burke (7). Franco (f) and 
Hwidtoy- W Setwurck, 4-4. L— T uwta ta ir y, 
10-12. Sv—Fraico (27). HR — New York, J<dsv 
■on (38). 

PbltadatoMa ON ON 000-0 I 2 
Pittsburgh . ON ON B4x-7 11 1 

DeJesus. Searcy (St.Boever (8) and Fiefc*t- 
ar; Z. Smith and LaVaU fere. W-Z. Smith. 14- 
10. L — DeJesus. W-7. 

Onctonatt ON 210 OH-4 8 0 

Houston ON ON MO-I 3 2 

Scudder. Power C7),Chartton (8), Dibble (9) 
and Reed; Juden. Corsl (4).ScMlllng 18). Hen- 
ry (91 and Btoofo-W— Scudder.4-7. L — Juden. 
O-l. Sv— Oltriito (20). 

AHanta ON HO 884—1 4 2 

Las Angeles M ON on— 2 4 0 

Letbrandt, Stanton (0) and Olson; Her- 
sMsar, Gett (7). McDowell (9) ax) Sctasda 
W McDowell. 9ft. L— Stanton. 34. 

Saa Francisco ON ON 101-4 4 I 

San Diego 001 020 NX— 1 7 0 

McCtolkm, Branttoy (7) and Kennedy ; Har- 
ris. Maddux (7). A n d e r s en (9) aid Sant toga. 
W— Harris. 7-5. L— McClellan, 36. Sv— Ander- 
sen (11). HR— Sat Frondsco. Leonard (21. 


EAST 

Baeknefl 21, Fonftam 14 
Dartmouth 21, Penn 15 
Delowara 42, Rhode Island 7 
Delaware SL IX Towson SI. 7 
Harvard 21, Colombia 14 
Holy Cron 27. Boston U. 23 
Lehigh 35. CannedlcuT T9 
Mamchusatts 10, Maine 3 
New Hampshire 48. Hofstra 28 
North Carolina 2a Army 12 
Pern St. 3X Brigham Young 7 
Pri n ceton 18, Cornell 0 
Rutgers 22. Natti western 18 
Syracuse 3B. Florida 21 
wnitam & Mary 2a now 21 
Yale 3a Brown 20 

SOUTH 

Alabama 10, Georgia O 
Alabama SL 18, Alcorn si. 13 
Ctomson 37, Temple 7 
Duke 42. Colgate 14 
East Carolina 47, Cent- Florida 25 
Furman 52. Presbyterian 7 
Georgia Southern 20. Florida A&M 21 
GramMIng St. 34 Tennessee St. 21 
Jackson SL 31. Stephen F-Austm 14 
James Madison 31. APMdathtan St. 8 
L5U 1 a Vanderbilt 14 
Llhertv 29. W. VkgMa Tech 11 
McNeese SL 3L Montana 3 
Memphis St. 31. Aricanws 51. 21 
Mtes. valley SL 54 Milas 0 
Mississippi 38. Ohio U. 14 
N. Carolina SI. 3a Wake Forest 1 
Rice 38 Tulane 19 
S. Carolina V. H. Howard U. 5 
Samford 2a Tenraiw s w Tech H 
South Carolina 28, Virginia Tech 21 
Southern Miss. 39, Cotarada SL 7 
Southern U. 38. Texas Southern 30 
Tennessee 26, Mississippi St. 24 
Trv-Chattanoooa XL aiadd 26 
VMI 42, Lafayette 21 
Vttkmovo IS. RWvnona 3 
W. Kentucky 48. Morahead SL 21 
West Virginia 37, May land 7 
MIDWEST 
Ball SL 2a Kant 27 
Bowling Green 20, Cincinnati 14 
Cent Michigan 31, Akron 29 
HU note 51. Houston 10 
Illinois SI. 42. SE Missouri 7 
Indiana 13. Kentucky 10 
Indiana SI. 39, Concord 0 


Kansas 54 New Mexico SL 14 
Kansas St. 34 N. Illinois 17 
LAutatana Torn 17. E. Michigan u 
Notre Dame 49, Michigan st. 10 
Ohio St 33, Washington SL 19 
a Illinois 21, M town 20 
SW Missouri St. SI. Prairie View 0 
Toledo 2L W. Michigan 13 
W. Illinois 27. SL A m bro se 7 
Washington 34 Nebraska 21 
Wisconsin 7, towo St. 4 
Youngstown SL 57, Morgan SL 22 
SOUTHWEST 
Arkansas 9, SW Louisiana 7 
Auburn 14 Tina 10 
Bovtor 47. Missouri 21 
Oklahoma A Utah SL 21 
Texas Christian 24 Oklahoma SL 21 
Texas- El Paso M. nw Louisiana 0 
Tuba is. Texas asm 34 

FAR WEST 

Air Faroe 2L San Diego St. 20 
Arizona SL 32. So u thern Cal 25 
Boise SL 31. E- W as hington 17 
CU St-Fuflerton 17. CS Northrtdge 10 
Caltfomlo 23. Arizona 21 
Caiarado 3L Mi n n eso ta 0 
Fresno St. 34 Oregon SL 20 
Idoha 48, Montana St. M 
Nevada 72. North Texas 0 
Son Jasa SL 32. Lang Beodt St. 20 
UNLV 23. New Mexico 22 
Utah 24 Oregon 17 
Wyoming 22. Texas Tech 17 


Portuguese Grand Prix 


Resatts Sunday from toe 71-top Faraala 
One race in Esfantwtth names, bonucoait- 
Irtas, make of ear and time: 

1. RJccordo Pairsse, Italy. Will lams, one 
hour 35 minutes and 42X< seconds; 2. Ayrton 
Senna BrazIL McLaren. 309*1 seconds be- 
hind; 1 Jean Atesl, Franca. Ferrari. 51554; 4 
Pierluigi Martini, Italy, Mfnonfl, 1:0X490; 5. 
Nelson Planet, BrazIL Benetton. T:MSn.- 4 
Michael Schumacher, Germany. Benetton, 
1 :14JB2; 7. Maurido Gugetmln, BrazIL Levton 
House, one top; X Andrea cte Casarts, Italy. 
Jonfcm, one tap; 9. Glatnl Morbktoin. Italy. 
Mlnonfl, one top; la Roberta Morano. BrazIL 
Jordan, one top. 

Overall standings: L Senna 81 points; Z 
Ntaef ManselL Britain, 5ft; X Patrae 44; 4 
Gerhard Barger, Austria 21; & Atom Front, 
Franca and Ptouet, 25; 7. Atesi It; 0. Stafano 
Modena Italy, and de Cesar b»ft; 10. Maranot. 


SOCCER 


DUTCH FIRST DIVISION 
Rods JC Karfcrade 1. RKC woalwKk 0 
SW/Do c drediT so Z MW Maastricht 3 
Willem II Tilburg 1, FC Voiendam 1 
Vitesse Arnhem Z Fgyw wa r d Rotterdam 1 
FC Den Haag Z FC Granlngen 2 
AJax Am s terd am 5, Da GraofsehaP DaeL 1 
Sparta Rattardom z FC Utrecht I 
FC Twenty Enschede X Fortuna Stttard 1 
StaPdtegs: VNosm Anthem 13 points; FC 
Twenty Enschede and Sparta Rotterdam H; 
Atax Amsterdam and RKC Woalwllk 9; PSV 
Eindhoven, F eyen u atl R o t te rda m . FC Veien- 


dantMW AAaastrKSit and Rada JC Kerkrads 
I; FC Utrecht and Willem 11 TUburg 7j 
SW/Danbecht TO 4; Fortune swanL FC 
Granlngen and FC (ten Hoag 5; De Groat*- 
chap Daattnchem 3; vw Venla 1. 

ENGLISH FIRST DIVISION 
Arsenal & Sheffield United 2 
Aston Villa X Nottingham Forest 1 
Everton X Coventry 0 
Leeds L Liverpool 0 
Manchest er united X Luton 0 
Notts County X Norwich 2 
Oldham z Crystal Pa toco 3 
Queens Park Rangers Z Chelsea 2 
ShefMd W OGtes day Z Southampton 0 
west Horn 1. Manchester city 2 
Wimbledon X Tottenham 5 

Standings: Manchester United 23 points; 
Leeds 19; Tottenham, Sheffield Wednesday, 
Owtaeo ana Mondieater City 14; Aremnk 
Coventry, L iverp o ol Narwtdi and Notts 
County 14; Crystal Pataca 13; Natttngham 
Forest Everton and Aston Villa 12; Whnbto- 
doaOldhom and West Ham 10; Southampton, 
Queens Park Rangers and Luton B; Sheffield 
United 5. 

FRENCH FIRST DIVISION 
MontpeUier x Sodtaux 2 
Monaco 1. Nlmos 1 
Nantes Z Auxerra 0 
Parts St Germain X Metz 0 
Marseille 1, Lens 1 
LHIe 1. Rennes 1 
Le Havre Z St Etienne 1 
Lyon 1, Toulon 1 
Nancy 1, Toulouse 1 

Stuixftnei: Monaco 19 points; MarseitleI7; 
PartsSt Germain 14; Mantas 15; Metz 13; Lffle 
and La HovraiZ Coen, Auxorra, Lens, Mont- 
pelBarondNImesll; Lyonond Toulouse 9; St 
Etienne aid Toulon 0; COnnes aw Sodmnc 7; 
Rennes 4; Nancy X 

GERMAN FIRST DIVISION 
Bannsla Moenchengtadbadi Z Cotoane2 
Wattenscheld 1. VfL Bochum 2 
SC Kortsruhe 1. Fortuna Dusseldort 5 
Barussto Dortmund Z Hamburg SV 2 
■Bayern Muntdi Z EFntrodrt Frankfurt 3 
FC Nurewtoer g Z StaHgarter Kickers ft 
Wen ta r Bremen 1. Hansa Rostock 0 
Barer Leverkusen 4, Dynamo Dresden 0 
VtB Stuttgart 4 FC Kaiserslautern 1 

Standings: vfB Stuttgart 14 points; Ebv 
tiucht Frankfurt. Bayer Lsverinaen and 
Hamburg SV 13; FC N u remberg, FC Habers- 
tautom. Bayern Munich and Bonnsta Dort- 
mund 11 ; SdiaHce 04 Wentar Bremen, Hansa 
Rostock and sc Kdrisnihe JO; MSV Duisburg 
and VfL Bochum 9; Shittoort Kickers and FC 
Cologne 8; Dynamo Orasdsn 7; Fortuna Dus- 
seldorf. Watte n s ch el d 09 and Borassta Moan- 
dwngtadboch 4 

ITALIAN FIRST DIVISION 
AscoN 1. Lazio of Rome 4 
Atalanta at Bergamo X Juventus of Turin 0 
Fooota X Cagliari 1 
AC Milan 1. Ftororrtlna 1 
Parma 1. Cramanese 1 
AS Roma X Genoa 0 
Sampdoria of Genoa 4 Inter, of MJtoo 0 
Torlm X nopoii D 
Verona Z Bari 1 

S t andin g s : Lazhv Juventus and AC MBan 6 
paints; Sampdoria. Fooota, Genoa NasolL 
Pama Romo and iRtarnaztonateS; Torino 4; 
Ftoranttna and Atatanta 3; Bari, Cagliari, 
Cratnonsae and Vftrana Z’ Asodi 1 . 


TENNIS 


NICMIREI INTERNATIONAL 
III Tokyo 
SwnWnals 

ManicaSetes (l).Yugastavtadsf.Aaiy Fra- 
ztar [4),ULKH; Mary Jos Fernandez CO. 
UX.daL Katerina MWeeva (3), Bwtaaria3-X 
ftlM 


Sates deL FemaWoz, 4-1, 4-1. 

PARK OPEN 


Concitfta Marttnex II). Sdobv dot. Julie Ho- 
tard (4), Franca 6-4 24, W; inesGorrochate- 
guL Argentina del Mercedes Poz, Argentina 
4-Z 4-E 


dor Poes 6-4 4-X 4-2; Poes and Krisfman del. 
FernaWo R octn rr<l Nsi m iiA«r ts .7-fttM)M' 
(5-71 54 4-3 4-4. 

ASIA/OCEANIA, GROUP TWO 
Tehran X Hong Keen > 

Dan Yu-tail aW Lhi Qnmg-hstaa TohvoK 
delLMIchad Walker cvW Mark Bail«v.7-44-44- 
Z- waiter det. YiHuiL k-7 (ftffi 4ft 4ft; Cten 
CWMunaTolwarwtet Colin G4ait,7-56-a 44.' 

AMERICAN ZONE, GROUP TWO . 

- ChBa X Cota— IB > 
PedroRebOltedo del. Jtrime Cortes. 4-3 4ft 4-^ 
1; Jose Antonio Fomontazitai Atvare Cartel 
jardaL ftft 7ft 4-3; Hans GH ds m a te tar and 
Gera r do V g uMSXHte tef. Jordan and Ataprfete 
Hodod. 4-4 4-4 7ft (7ft) 4-1 


,F' . . . . 
, I -■ ’ 


Martinez dri. GorradiataeuL 44 4-3. 


Davis Cup 


WORLD GROUP 


UaOsd States X Germany 1 
AndraAeassLUJS.itaf.MlchaWStich.4X4- 
1 44: Jim Courtar. UA. dsf. Cart-Ewe Staeta 
4ft. 4-Z4X 4ft; Sflch and Eric JetandaL Scott 
Davis and David Pat* 7ft (7-3). 4-4 4ft. 

France X YMMtavta ■ 

Guv Forget aad Arnoud Boetsch dot. Slobo- 
dan Zhtollnavlcand Snltan Mukattrovta,4-4 
4X 4-2; Forget dsf. Ztoeltaavta. 4-1 3ft 6-Z 
FabrtceSa i terudi f .MusIcnilravic 4-70-7) 4- 
3 7-5. 

Qoattfrtag RaaW 
Italy 4 Denmark 1 

Omar Cenaorase and Diego Naste ttaty, 
det.FradarikFsttertakiaWMidweiTitosoaft- 
X4X4ft;CanpargsedntTaogoa7ft(7ft)4-14- 
7i Ctaudto Ptetoiesl «teL Fettertota. 7ft 0-3) 41 
Swttzarkmd X *taw ZsaMW • 
jakab Htank del Kelly EvarndsaTft (7-ZZ 
4ft 4ft; Hlasek and Marc Rasset rteL Evam- 
den and Bratt Steven. 4ft 7ft (7ft), 4X 4ft 
Hlosak dot Steven. 7-5. 4ft; RoSMtdsf. Evorn- 
doa 7ft (7-3). 3ft 4X 

Britata X Austria 1 

Jaramy Bales and Nkk Brawn, Britahvdsf. 
Tha masMuster and Gerald MwWL47 (l-7),4- 
X 4X 7-5; Mandl def Bates. 74 4ft 1M. 
Canada Z Caba 1 

Marie Tobares. 0*0, deL Andrew 
Sznalder, 4X 34 3ft 44 8ft; Grant CannatL 
caxuta, deL Juai Ptnav7ft (7-23,4X42; Cnn- 
nsll and Sebastfon Laraav dot Pine aw Tlr- 
bays. 4ft 7ft CM) 4ft 44 4X 

Mottertandf X Mextco 0 
Mark Koevermans def. Luts Enrtoue Herre- 
ra, 6-3, 4ft 6ft; Pout Hoathuta dot Leonardo 
Lavalta, 4ft 7ft 74 44; Jan Stemertnk and 
Richard Krai keck def. Jarae Lozano and Lo- 
valla. 42 4-3 4ft. 

Betatam Z Israel 1 

Sterner PerWss aW Gflad Bloom, Israel, 
def. Filip DewutfandTemvai HoudL7ft (7ft), 
74 4ft74 

S ws d se 4 Phttlpptoos 0 
Christian Bergstrom and Rtaard Bergh deL 
Felix Barrientos ond Sofronio PWahang, 4ft 
4X 4-Z- Bergstrom dot D arriantoo 4ft 44; 
NHdos KuttL deL Roland So. 4ft 7ft 
i nns X India 1 

Jaime Onchn. BrazIL deL Itamash Krtsh- 
nau4ft4-Z43; UAzMottar.BraztLdeLLeai- 


ATLANTA— Stoatf BtO Lotote. SPoeW «4 
ibx vnent scout to two-yea 1 c ontract extertadw 
PHILADELPHIA— Bought contract of 
Dana Lindsey, catcher, tram Reading, EaW- 


SAN D! EGO— Agreed to terms wttti Joey 
Hamilton, Pitcher. ... 

SAN FRANCISCO B oug h t c ontract Of 
Rovce acnrten shortstop, from StaavsFBL 
Texas League. 

BASKETBALL 


MIAMI— Named Tony Ftarenttno s couting 
coordinator. * 

MILWAUKEE— Signed Jeff Graver, gawd, 
to one-year contract. 

WASHINGTON — Stoned LaBradtard 

Smith, auaru. Waived Byron trvtn, ward. 
FOOTBALL 


NFL— Reins tated Terry Tartar, Detroit de- 
tenstvs back, aftaettva SepL 23. 

INDIANAPOLIS— Put Ray.DafiWdSMhoad- 
ter.ailaJuredraserveBstStonedChrisCoA- 
Un and Mark Canon, effensKettnemaa Re- 
teased Cedric Ptoanj, linebacker. 

LA. RAIDERS— Wattfed Douo Lloyd, run- 
ntaa bock, ham practice squad. Actuated 
Moran WHsan, running back, tram Practlco 
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MIAMI— Put Ferrell Edmunds, tight and. 
an talursd raosrvg. Activated Charles HetW. 
tight end. tram practice squad. 

NEW ENGLAND-Rfrdtanod Shawn Mc- 
Carthy. punter. 

HOCKEY 
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Li-.vjv*: .. 
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BUFFALO— Sent PMUpm Boucher, deter u s 
matv to GraiWy, Ontario Hockey Loaoua, and 
Jason Powe.iefT wing, to P ete rba ato XOHL. 

CHICAGO— Traded Wayne Prosier, rigtft 
wtae, to San Jose tor tMnHwnd pick In H93 


, L . ; 

.--j 1 ; , .... ■,[ 

.... 


DETROIT — Assigned Chris Luargo aql 
Cord Kiupohs, defensemen; Lonnie Loach 


and Ktrfc nwmttrnen. ten wings; aad Gary 
Shuchak and Mtcoh AlvanfL centers, fa Adh 
randocftAmartcai Hotkey League-A^stenyl 
Scott Ktng.eaalte.to Fort Woyne, Intenwtteg- 
nj Hoc toy LfmuL 

NEW JERSEY— Traded Kirk Mutter, tail 
trine, and Rollte Meiauw x gpottsndsr, to 
Montreal tor StaPhane Wdwr and Tqqi 
C horskc. right wtnga. 
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CALVIN AND HOBBES 
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HLCMNM, MINT ARE 
WJ tXSMG ? 


B6 iMPoerwr sesaJEr 

TWNGS.' GO A MM! 
GETlOSr! 
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J ^ 
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AAL RIGHT, DEBT MNG 
1 CWDEilCH 6R3IWDIK 
I HEN)! WHO HEBE HAVING 

I 

1 AK'WW! / \ 


I THOUGHT 
VEVJERE 
BORSKWr 
OF CUR _ 
^.SKUiS.r 


v CHHU9H. 
’KM0CMTBW 

fev MWTON&. , 
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ALL WIVES THINK 
, LIKE THAT... 

. EXCEPT CORA r' 


WITH CORA.HOIMT 
r WHECE rr COMES 
V_ FROM, rrs ALL , 
HERS > 


WIZARD of ID 


W x tm'rMWMY 

V mmev'pv 1 - . 



wr... 

mnues*, 

. wn\ A 


1 K NSvetFlll PA 1 

^- 1 /- \ vMen ywneep J 


■■■ ! 

llln.-f--. ■ , ‘.l,r.Jj\ ... 
h ”1.1 


DD'tr 


CAN I GO 


IP YDU 


WHOSY 


RAYTLE 


ms wife ms ah 
anmiAiMxoeez 
<ANP SHE COKRECTsP 



HltS V15WN UNTIL 
HE SAW tHtf. 


New mwv* toe acted tears » 
tanniMSixprtsBsngHBiMSiN- 
gatsd by the »bwe eonoai. 


rm^rrn^m] 



ALL IN ALL, iVSAV IT& k 
A NICE PACK, NOT A 
GREAT rack, arr rr / 
POE6 TH£ JOB. NEVfeR 
ANY TROUBLE EXCEPT/^ 
AN OCCASIONAL TTCH.f 
IFITAKEOFFMVC/M 
5HIRT rr THNR5 TO u 
eET6UNRUKNEPON IW 
A NOT PAY AMP X 
CANY SLEEP ON J 
MV RACK ANP... / [> 


REX MORGAN 
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LOCH GNOME SHADOW TREATY 
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DOONESBLIRY 
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Davis Final: 
France In, 
Germany 
Ties U.S. 
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There was never any doubt 
about that France would roll over 
depleted Yugoslavia and into the 
Davis Cup final, and so there was 
no surprise Sunday when the 
French team wrapped up a 5-0 vic- 
tory is Pau. France But in Kansas 
City, Missouri, the Goman rally 
that forged a 2-2 tie with the Unit- 
ed Stales caused more than a few 
raised eyebrows. 

' The Americans had taken a 2-0 
lead in the best-of-five s emifinal 
matchup on Friday, with singles 
victories by Jim Courier and Andre 
Agassi But then a gamble on the 
part Of U.S. Davis Cup rapttmi 
;om Gorman proved cost 


day when Michael Sdch said Eric 
Jcfen staved off Germany’s elimi- 
nation by unraveling Scott Davis 
and David Fate in straight sets, 7-6 
(7-3), 6-4, 6-4. 

1 Stick, the Wimbledon champion, 
followed that up Sunday by beating 
Courier, the French Open champi- 
on, 6-4, 7-5, 6-4. The matches were 
being played on day, which more 
favors Courier's baseline style of 
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had substituted Davis 
and Pate, ranked No. 2 in the 
world, for Robert Seguso and Ken 
Flach, the US. doubles team with 
the stellar IG-0 record. 

. As a result of the two match 
victories by the Germans, the Da- 
vis Cup semifinal was lobe decided 
by the singles match between 
Agassi and Carl-Uwe Steeb, later 
Sunday. 

A France- U.S. clash in the final 
would be a repeat of 1982, when the 
Americans won the trophy in Gre- 
noble. Yannick Noah, in his first 
year as the French Davis Cup 
coach, was a player cm that team 
.. The final mil begin Nov. 29 and, 
if the United States advances, it 
will be played in Lyon. 

France clinched its semifinal 
with Yugoslavia on Saturday, tak- 
ing an insurmountable 3-0 lead into 
Sunday's singles in the best-of-five 
matchup. Then, Guy Forget beat 

and Fabrice Santoro defeated 
Srdjan Muskatirovic, 6-7 (1-7), 6-3, 
7 -5,(o make it 5-0. 

' Forget and Arnaud Boetsch 
routed & makeshift Yugoslav dou- 
bles team on Saturday. Forget, 
ranked No. 6 in the world, teamed 
with Boetsch, a Davis Cup new- 
comer. for a 6-4. 6-3, 6-2 victory 
over Zrvcjinovic and Mnskatffpric. 
ranked 439th and yet to qualify for 
a full-fledged pro tour event 
“With our real team, we would 
have had a better chance than 
France,” said Zivojinovic, once a 
top 20 player who now must play 
qualifying matches to make the 
field in tour events. 

He was refening to Goran Ivani- 
sevic and Goran Prpic, top 20 play- 
ers who had quit toe team because 
of fighting between their break- 
away republic of Croatia and the 
Serbian-dominated government 
“We’ve spent a very nice week 
here," said Zrvojinovtc. “But it’s 
word to be here while back home 
people are in the process of dying." 

(Reutov, AP, NTT) 
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MONDAY SPORTS 



Pennant Races Down to the Wire " 


The Dodgers 


Washington Past Senice 

LOS ANGELES -7 Offensively 7 

dead for almost two nights, the Los 
Angeles Dodgers caught the Atlan- 
ta Braves with an unearned run in ., 
the eighth inning, then rode Juan 
Samuel's ninth-inning RBI triple to 
a dramatic 2-1 victory, regaining - 
first place by a half-game in the - 
see-saw National League West. 

Samuel’s one-out liner to the 
right-center field gap on Saturday 
night scored Kal Daniels, who had „ 
singled up the middle off relief 1 
pitcher Mike Stanton. The Dodg- - 
erf dugout emptied to present he- 
ro’s welcomes to Daniels and Sam- * 
ud while Atlanta right fielder Dave 
Justice was still gathering the bafl. , 

“1 made the pitch to Samuel 1 
wanted to make," Stanton said. „ 
“He readied out and hit it. Once if. 
leaves my hand, there’s nothing 1 
can do." 

It was quite a contrast for Stan- % 
ion, who bad struck out Darryl , 
Strawberry with the bases loaded in . 
the previous inning. 

Earlier in the eighth, errors by . 
the Braves' third baseman, Terry . 
Pendleton, and shortstop Rafad 
Bdliard set up Mitch Webster's _ 
one-out, RBI pinch-single. Brett. 
Butler followed with an infield sin- •• 
gle, then Mike Sbarperson’s 
grounder forced Alfredo Griffin at 
the plate, setting the stage for dra- * 
matics from — guess who? 

With two out and the bases load- 
ed, the Dodgers had Strawberry up 
and Manager Tom Lasorda and 
starter Orel Hershiser leading 
cheers from the dugout steps. But 
Stanton relieved starter Charlie 
Ldbrandt and struck out Strawber- 
ry to silence the cheerleaders. 

Entering the eighth inning in this 
critical weekend series, the Dodg- 
ers hadn’t scored in the previous 16 
mning s, shut out by Steve Avery on 
Friday, 3-0, as the Braves regained 
first place. And since the previous 
weekend's series in Atlanta, Los 
Angeles bad scored only once in 34 

inning s 

The NL West lead has changed 
16 times this year, three times in the 

Iasi six games. And at this rate, it's 
likely 10 change a few more. 


Regain Lead 

Bv Ken Gurnick 


Victory Over Phillies Clinches the NL East Title for Pirates 


The Associated Press 

The Pittsburgh Pirates have officially ended the 
pennant race that never was. 

The Pirates became the first National League team 
in 13 years to win consecutive division dtanqnonships, 
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beating the visiting Phfladdphia Phillies, 2-1. Sunday 
behind Doug Drabek for their eighth East Division 
title since division play began in 1969. 

Unlike last year, when they waited until the last 
weekend of the season to clinch, this title came easy. 

The Pirates took the lead on April 27 and never gave 
it up, braiding their lead from 2Vi games in late July to 


its current I3£ — the biggest East Division runaway 
since the Mels won by 15 in 1988. The Pirates now 
have two full weeks to prepare for the NL playoffs 
against either Los Angeles or Atlanta. 

Philadelphia and Los Angeles in 1978 were the last 
NL teams to repeat division titles, and the PhSHes 
were a major reason why Pittsburgh won again, losing 
12 of 18 to the Pirates. 

Just like last year, when the Pirates wrapped it up by 
winning 2-0 in Sl Loins on SepL 30, Drabek (15-13) 
won the clincher. Drabek again was the Pirates’ best 
hig-game pitcher, shrugging off a first-inning run to 
improve to 10-4 lif etim e against Philadelphia. 

Canfaafa2,Mefsl:InNewYork, Ken Hill and Lee 
Smith combined an a two-hitter for St Louis’s victory. 


Felix Jose snapped a scoreless tie with a borne run in 
the St Louis seventh. 

Expos 6, Grits 2: Mark Gardner pitched four-hit 
baD for 8% innings as Montreal won the first game of a 
doubleheader in Chicago. The games were moved to 
Wrigley Held after a beam on the outside of Olympic 
Stadium collapsed on SepL 13, forcing the Expos to 
cancel the rest of their home schedule. 

Astros 4, Reds 1: In Houston, Rafael Ramirez’s run- 
scoring pinch angle sparked a three-run seventh to 
defeat Cincinnati Reds. Xavier Hernandez (2-6) was 
the winner, going 1% innings and giving up one hit 

Min Saturday’s games. The Associated Press 
rtported: 

Pirates 7, Phflfies <k The Pirates clinched a tie for 


the National League East title with Zane Smith's six- 
hitter in Pittsburgh. 

Mels 5, Cardinals 3; In New York, Howard Johnson 
hit his league-leading 36th home run and tied a club 
record for RBIs in a season. Johnson drove in two runs 
to raise his league-leading RBI total to 108, tying 
Darryl Strawberry’s dub record, set last year. 

Reds 4, Astros 1: Scott Scudder held Houston to 
three hits through 6% innings and Chris Sabo drove in 
two runs as visiting Cincinnati broke a five-game 
losing streak. 

Padres 3. Giants 2: Greg Harris gave up one run five 
hits in 6% inning s, and Bip Robots had four hits and 
scored two runs in San Diego. 


swept the three-game series. Darryl Hamilton added 
three hits. 

riuEairc 2, Orioles 1: in Cleveland. Caries Baerga’s 
RBI double capped a two-run ninth as the Indians 
woo the fourth of their last five games. Baltimore has 
lost four of five. 

■ In Saturday's games. The Associated Press 
reported: 

Athletics A Bine Jays 0: Willie Wilson’s two-cut, 
two-run double in the eighth inning in Oakland, Cali- 
fornia, broke up a scoreless dud between Mike Moore 
and Jimmy Key, leading Oakland over the slumping 
Toronto. 

lncBanc 10, Orioles 1: In Cleveland, Albert Bdle 
drove in five runs with a home run and a bases-] oaded 
double and Greg Swindell pitched the Indians past 
Baltimore. Bdle leads the Indians with 27 home runs 
and 90 RBIs, despite missing five weeks of the season 
because of a suspension for tutting a fan with a 
baseball and a monthlong stint in the minors. 

Twins 8. Rangers 4: In Minneapolis, Kevin Tapani 
won for the 14th time in 16 decisions. Brian Harper 
doubled twice and drove in two runs and Kent Hrbek 
hit a two- run homer for the Twins. 

Tapani (16-8) allowed eight hits and struck out six 
in bis fourth complete game. For the 13th time in his 
32 starts, be walked none. 

Aogefs 4, White Sox 3: A throwing error by pitcher 
Mehdo Perez allowed Dave Winfield to score from 
first base in the eighth tuning in Chicago for Califor- 
nia’s victory. Winfield singled with one out against 
Brian Drahmao (2-2). After Perez relieved and retired 
Gary Gaetti on a fly ball. Luis Sqjo hit a trickier in 
front of the plate. Perez fielded the ball cleanly, but 
threw it down the right-field line, breaking a 3-all tie. 

Brewera 5, Tigers 2: In Detroit. Willie Randolph 
drove in three runs with three hits for Milwaukee. 
Cecil Fielder hit his major league-leading 43d home 
run for DetrcaL 

Mariners 4, Royals 1: Dave Fleming pitched five 
shutout innin gs in his first major league start as the 
Mariners defeated visiting Kansas City. Fleming (1-0) 
allowed five hits, struck out two and walked one. He 
was recalled from Class AAA Calgary on SepL 13. 


Yankees Impede 
Boston’s Advance 


The Associated Press 

The pennant charge of the Red Sox fait a bump 
Sunday, when Jeff Reardon blew a save for the first 
time in a month. 

Roberto Kelly hit a game-tying home ran off Rear- 
don with two outs in the ninth' and Bcraie Williams hit 
a two-mu doable off Dan Perry in the 1 0th as the New 
York Yankees rallied to win. 7-5, in Boston. 

The Red Sox had closed to within a half-game of 
Toronto, the leader in the East Division. It was the 
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fust loss in five games fo r the Red Sox and their f ounh 
in 19 games. Toronto was playing Later in Oakland. 

Reardon, Boston's fifth pitcher, came in to start the 
ninth and had a 5-4 lead. Steve Sax ilied out, Jim 
Leyritz lined out and Reardon worked ibe count to 1-2 
on Kelly. But Kelly hit the next patch over the left-field 
wall for his 17lh home run. giving Reardon only his 
eighth blown save in 48 chances. 

Then in the 10th, Matt Young (3-7) walked Alvaro 
Espinoza and Kevin Maas with one out and hit Matt 
Nokes with a pitch, loading the bases. Petty relieved 
and Wiliams doubled down the right-field line. 

Twins 9, Rangers 4: In Minneapolis. Jade Morris 
got his 17th victory and Minnesota became the first 
AL team to win 90 games this season. Texas made four 
errors that led to five unearned runs, including three 
by third baseman Dean Palmer. Greg Gagne had three 
hits for the Twins, who swept the three-game series. 

Morris reached the 17-victory mark for ibe seventh 
time in his career, but the first time since 1987, when 
he was 18-11 for Detroit. 

Brewers 9, Tigers 5: George Canale drove in three 
runs, two on his second homer of the year, as visiting 
Milwaukee seat DetroiL to a sixth consecutive loss. 

BJ. Surhoff had four hits for the Brewers, who 


Patriots Surprise Oilers, Falcons Beat the Raiders at Their Own Game 


Compiled ty Ow Staff From Dupauhes 

The New England Patriots can beat a team 
other than the Indianapolis Colts. And they 
showed Sunday they can win in sudden style 
against a highly favored opponent. 

Greg McMurtry’s 34-yard touchdown on a pass 
from Hugh MQIen with six seconds left gave New 
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England a 24-20 upset over the previously unbeat- 
en Houston Oilers in Foxboro, M assac h usetts. 

The Oilers (3-1) had rallied from a 17-6 deficit 
on Warren Moon's two scoring passes to Curtis 
Duncan in the fourth quarter. After a 5-yard er put 
Houston ahead 20-17 with 1:52 left, the Patriots 
(2-2) got the ball at their 17-yard line. 

With third and 15 at midfield, Mfflen, making 
his first start of the year, threw a 15-yard comple- 
tion to Michael Timpson for a first down. 

On the next play, McMmtry caught Mfflen’s 
pas up the midale at the 21 McMurtiy raced into 


the corner of the end zone far his first touchdown 
in his two NFL seasons. It was the first scoring 
pass of the year for MSlen, who replaced snug- 
gling Tommy Hodson as the starter. 

The victory was the Patriots’ third in 20 games 
and first in 25 over a team other than Indianapolis. 

Falcons 21, Raidas 17: The Falcons, solving to 
copy the Raidas’ style by wearing blade jerseys at 
borne, got two touchdown passes from Qms Miller 
and one from a big-play defease in the upset. 

Mger’s 46 -yard pass to Michael Haynes, who 
sprinted past Liond Washington down the left 
sideline, broke a 14-14 tie in the final period. 

The Falcons defense kept pressure on Jay 
Schrocder throughout the game, sacking him three 
times, twice by Tim Green. The Raiders had a late 
threat that ended when 71m McKyer intercepted a 
Schrocder pass in the end zone on a fourth-and-12 
play from the Atlanta 23. 

A safety bbtz by Deion Sanders caught Schroe- 
der from the blind ride, causing a fumble that 


Jessie Tuggle scooped up and returned 18 yards 
far a touchdown after only 1:26 had elapsed. 

Redsfcfas 34, Bengafe 27: Gerald Riggs ran for 
three touchdowns, including a seven-yarder with 
2:02 to play, to keep visiting Washington unbeaten. 

Riggs had a pair of one-yard touchdown nms in 
a 21 -point second quarter that helped the Red- 
skins build a 17-point lead. But the Bengali rallied 
to tie it cm a pair of touchdown runs by Craig 
Taylor and Tim Breech's 25-yard Odd goal 

The Redskins then turned to their ground game, 
ranked No. 1 in the NFL, to win iL Washington 
drove 53 yards on six running plays, with Riggs 
picking op the final 29 on three rushes, to continue 
their best start since a 5-0 mark in 1985. 

Gants 13, Browns 10: Rodney Hampton rushed 
for 104 yards and a touchdown and New York 
survived Cleveland's strong second-half rally in 
East Rutherford, New Jersey. 

Hampton, whose touchdown had given the Gi- 
ants a 13-0 halftime lead, carried 17 times for his 
second career 100-yard game in two seasons. 


The Browns scored on Matt Stover’s 30-yard 
third-quarter field goal and puQed within 13-10 on 
Benue Kosaris 7-yard pass to Kevin Mack on the 
first play of the fourth quarter. 

Eagles 23, Steders 14: Jim McMahon complet- 
ed 22 of 31 passes for 286 yards and scored on a 
quarterback sneak as Philadelphia rallied at home. 

McMahon, who is filling in for injured Randall 
fjinnmgham completed six ; passes for 114 yards 
to wide receiver Roy Green. Green signed with the 
Eagles on Wednesday as a replacement for injured 
Calvin Williams. 

The Eagles fell behind by 7-0 and 14-7 in the 
first period, but they rallied behind 27-. 34- and 
20-yard field goals by Roger Ruzek and a 2-yard 
touchdown run by Robert Drummond. 

The Eagles shut down Pittsburgh after the first 
quarter. The Steders got only four first downs and 
93 yards after the first quarter, most craning in the 
final minutes when the game was decided. 

Dolphins 16, Prickers 13: Chuck KKngbefl’s first 


NFL touchdown helped Don Shula to his 300th 
NFL victory. 

Kfingbeil, a reserve nose tackle from the Cana- 
dian Football League, recovered Don Majkowski’s 
fourth-quarter fumble in the end zone in Miami to 
tie the game, and Pete Stoyanovich locked a 31- 
yard field goal that lifted the Dolphins to victory. 

Saints 26, Vikings 8: Sam Mills set up one score 
with a pass interception and Gill Fenerty set up 
another with a 54-yard ran, leading New Orleans 
over visiting Minnesota. 

Mills bad 10 tackles to go with his interception, 
and fellow linebacker Pat Swilling had three tack- 
les and a sack, his thin] of the year for the Saints, 
who are 4-0 for the first time. He also set up a score 
with a fumble recovery and return to the Vikings’ 
16-yard line. 

lions 33, Goffs 24: Bany Sanders rasbed for 179 
yards and two touchdowns, and visiting Detroit 
held Indianapolis to a franchise-low four yards 
rushing Sunday as the Lions came back from a 10- 
point deficit to keep the Colts winless. (UPI, AP) 
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British Boxer Badly Injured in Bing 

LONDON (AFP) — The British boxer Michad Watson underwent 
two brain operations within hours of each other Sunday after suffering a 
severe head injury in his World Boxing Organization title fight with 
fellow Briton Chris Eubank. . 

The second operation was ordered after his condition deteriorated, 
according to officials at St Bartholomew’s Hospital in London. Watson, 
26, was put back an a life-support machine after the second operation. 

Watson suffered the injury dining his defeat by Eu b a n k, 25, in a 
punishing 12-round bout Saturday ni ght for the WBO super-middle- 
weight title. Catherine Franck! ow, a hospital spokeswoman, said the 
injury had resulted in the formation of a blood dot on the brain. 

If." • British heavyweight Frank Bruno said Saturday in London that he 
-I would start a comeback in November after doctors and fight officials 
A ‘ v cleared him after an eye operation. Bruno’s last fight was in February 
1989, when Mike Tyson knocked him out . (AP) 

. • Or lando Canizaleg knocked down Fame Morales twice to win a 12- 
round derionn on Saturday and keep his 1BF bantamweight title in 
. Indio, California. (AP) 

V For the Record 

Frankie Fredericks, Africa’s fastest man, eased into ibe 100-meter 
i semifinal* in the All Africa Games on Sunday in Cairo and then had to 
convince organizers he ha/? actually run in his heat. The Na mibia n won 
' ms heat in 10.47, although organizers maintained he had withdrawn. The 
. stadium s c o re board showed Fredericks as a nonstarter. (Reutov) 
A marshal offidating at the Bd d’Or 24-hour endurance motorcycle 
Jr race in LeCastdlet, France, died Sunday morning after being strode by a 
=yde, organizers said. They said Maurioe Perichrt was clearing aullwou 
L ■'.Irom the track on Saturday night when he was hit by a Kawasaki ndden 
by Ptnbppe Pincbedez. . (Rotters) 

Turgeoo, a French horse, beat favored Patricia by three lengths to win 
Irish SL Leger in Dublin on Saturday. (Reuters) 


Olympic Team: No Surprises, No Thomas 


By Clifton Brown 

New York Toner Senice 

SECAUCUS, New Jersey— Af- 
ter a selection process that featured 
more controversy than suspense, 10 
National Basketball Association 
players were named to the 1992 U5. 
Olympic men’s basketball team. 

As expected, the 10 players invit- 
ed Saturday were Charles Barkley, 
Lany Bird, Patrick Ewing, Mage 
Johnson. Michael Jordan, Karl 
Malone, Chris MuIEn. Scottie Pip- 
pen. David Robinsrai and John 
Stockton. 

Two additional players will be 
named next year to complete the 
12-man roster: at least one colle- 
giate player and probably one more 
from the NBA. 

Because professional basketball 
players will be' competing in the 
Olympics for the first time in 1992, 
the league planned the nationally 
televised roster announcement as a 
star-studded celebration. Barkley, 
Pippen, Muffin and Ewing ap- 
peared at NBCs studio in Secau- 
cus. 

The team will be hep% favored 
to wm the gold medal m Barcelona, 
Spain, next year, even more so be- 


cause political turmoil threatens to 
weaken both the Soviet and the 
Yugoslav teams. 

“Tfs a great opportunity for me,” 
Johnson said from Chicago, where 
he was attending a dinner at which 
Jordan was the host. *T missed my 
chance in 1980. We boycotted any- 
way, but I was hurl that I didn’t gel 
a chance to compete fra a gold 
medaL This is my chance.” 

But controversy has surrounded 
the team’s selection. The most con- 
trovrasial omission has been Isiah 
Thomas, the Detroit Pistons’ pe- 
rennial All-Star point guard. 

Instead of holding txyonts, USA 
Basketball, the sport’s governing 
body in the United States, empow- 
ered a 13-member selection com- 
mittee to choose the team. 

Jack McQoskey, the Pistons’ 
general manager, resigned from the 
committee in protest when it be- 
came obvions that Thomas would 
not be named Saturday. In Mc- 
Goskey’s resignation letter, he 
called the omission “ridiculous.” 

It has been speculated that 
Thomas was snubbed because 
some players, most notably Jordan, 
did not want him cm the team. 


Thomas refused to shake Jordan’s 
hand after the Chicago Bulls elimi- 
nated the Pistons from last season's 
playoffs, and the two have been 
heated on-court rivals for years. 

Asked whether his feelings about 
Thomas kept the Piston guard off 
the team, Jordan said from Chica- 
go: “If I had anything to do with 
the selection, I would've selected by 
mother and my sister. I didn't have 
anything to do with iL” 

A big question remains: when 
Chock Daly, the coach for the 
Olympic team, coaches Detroit this 
fall, will Thomas, Joe Dumars and 
Dermis Rodman harbor resent- 
ment fra their omission from the 
team? Daly did not have a vote, but 
the committee consulted him re- 
garding ibe team's makeup. 

■ Hefamek’s Successor 

As senior officials of the UB.' 
Olympic Committee prepare to se- 
lect a president to succeed Robert 
Helmick, two candidates have 
emerged as the leading contenders, 
one to complete Hehnkk’s term, the 
other fra the subsequent four years. 
The New York Times reported. 

Hebmck, the Des Moines. Iowa, 


attorney who resigned Wednesday, 
had more than a year left to serve. 

The favorite for the interim peri- 
od appears to be William Simon, 
63, a former U.S. secretary of the 
Treasury, who served as the USOC 
president from 1981 through the 
1984 Los Angeles Olympics. 

Michad Lenard, a 36-year-old 
attorney in Los Angeles who has 
been a USOC vice president ance 
1989. has generated enough early 
support to make him the leading 
dunce to follow the interim as pres- 
ident through the 1996 summer 
Olympics in Atlanta. 

The first step in the succession 
process occurs Monday in Colora- 
do Springs, Colorado, where the 
USOC executive committee is ex- 
pected to appoint a panel to identi- 
fy one or more candidates for the 
presidency on an interim basis. 

The final selection would be de- 
termined by a vote of the 120-mem- 
ber USOC board of a directors on 
Nov. 2. 

• Sheikh Ahmad al Fahad al Sa- 
bah of Kuwait was elected presi- 
dent of the Olympic Council of 
Asia on Saturday. The unanimous 
dection of the son of the former 
OCA president. Sheikh Fahad, who 
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McOoskey resigned in protest 

was killed during Iraq’s invasion of 
Kuwait in August 1990, was an- 
nounced at the counriTs general 
assembly in New Delhi. (AFP) 

• Berlin’s bid to stage the 2000 
Olympics, already upset by two 
noisy nights of anti -Games protests 
last week, suffered a further set- 
back with the resignation of the 
chief organizer. Lutz Gruettke. 
Gruettke resigned Friday after crii- 
idan of his management (Reuters) 

• Japan scored in the bottom of 
the 10th inning Sunday to beat Tai- 
wan, 2-1, in the Asuan Amateur 
Baseball Championship, but both 
teams will advance to the Olym- 
pics, the Xinhua News Agency re- 
ported from Beijing. - (AP) 


Ready for Ryder, 
Olazabal Cruises 

Rosen 

CHEPSTOW, Wales — Jos6- 
Maria Olazdbai timed his Ryder 
Cup date to perfection, winning the 
Grand Prix of Europe by nine shots 
cm Sunday in preparation for next 
weekend’s competition. 

Ryder teammate Mark James 
was second in the last tournament 
before the Ryder defense against 
the United States, to be played in 
Kiawah Island, South Carolina. 

Olazdbai was in control from his 
first tee shot on Thursday and fin- 
ished with a best-of-the-day 66. 
OlazdbaTs 19-under-par 265 and 
his winning margin equaled the 
best of the European season. 

“Tm very pleased. It will give 
them bags of confidence,” said Ber- 
nard Gallacber, the Ryder captain. 

The European Ryder Cup pic- 
ture was not all rosy. Steve Rich- 
ardson admitted to “playing like a 
dog" to finish only I under. 

• In Tokyo, Akiyoshi Omachi of 
Japan shot a 1 -under-par 71 Sun- 
day for a two-shot victory in the 
ANA Open. Bernhard Longer of 
Germany, a member of Europe's 
Ryder Cup team, was in a group 
tied for seventh at 289. (AP) 
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For a 'Miss Saigon’ Actor, It’s Child’s Play When Putsch Comes to Coup 

© . : I RvWffliamSafire - 


By Elsa Brenner 

New York Times Soviet 


M ount vernon, 

New York — When 
Philipp Lee Cara- 
bueoa finishes 
work at night, he often has to face 
throngs erf fans at the stage door 
clamoring for his autograph. 

Most evenings, he obliges and 
signs their Playbills with a special 
gold pen used only far that pur- 
pose. Some nights, he is too tired 
and, like most children his age, 
only wants to gp home to bed. 

As an actor in the Broadway hit 
“Miss Saigon," the 444-year-old 
maintains a schedule that would 
daunt many adults. His workday 
begins with an evening commute 
from his home here, arriving at his 
dressing room at the Broadway 
Theater in New York no latex 
than 7:30 P.M. 

Over the next several hours, he 
become* part of a story that takes 
place in Vietnam and portrays the 
pain, violence and anguish that 
accompany war. 

For most preschool children, 
the lines between pretend and re- 
ality are often difficult to discern. 
Make-believe monsters hide un- 
der beds and lurk behind corners. 
Dolls sometimes are just toys, but 
sometimes they are real babies. 

And toy trains zipping around 
a track on the bedroom floor, in a 
child's ima ginati on, can become 
Metroliners thundering across the 
countryside. 

But for Lee, as be is called by 
his family and friends, learning to 
understand the difference be- 
tween what is real and what is 
make-believe is not simply a mat- 
ter of child’s play. It is part of his 
job. 

Hie youngster plays the role of 

Tam, the 2 Vi-year-old son of a 
Vietnamese prostitute and an 
American soldier. 

Asked whether he was ever 
frightened by wbai happens on 
stage, Lee emphatically said, 
“No, Pm never scared," mid then 
added. “Well maybe the first 
time. But uow I know it's just 
pretend." 

Near the end of the late 20th- 
century “Madame Butterfly" sto- 
ry, Tam's mother, forsaken by her 
Ameri can lover, shoots herself. 
But Lee explained that a man off- 
stage makes the noise and that no 



until the show is over for the 
night. She is always dose by and 
often sits directly behind him in a 
curtained area, whispenng to him 
and remmdms, him when to nm 
out co stage. ’The producer pays 
for her services, wtoi are ro- 
quired by Actors' Equity for chil- 
dren younger than 16. 

In the beginning, Swann said, 
she had to shove Lee on stage, 
especially in the scene when the 
character They says, This child 
cannot live." 

Because of vulgaxiucs and 
questions about death and sex in 
the play, Swann said, she worked 
with Lee to reinforce the idea of 
pretend. “First," she said, “we got 
arqnainted with the leads, SO we 
knew them in real life." 

The adult actors, out of cos- 
tume, spent rime with the young 
actor, often getting down on the 
floor and playing games with him. 
Before they put on their cos- 
tumes, Swarm said, she told Lee, 
“They're going to be scary now." 

“I tell him that I'm gouts to 
wave a magic wand and turn him 
into Tam," she said. That way, 

Lee gets the idea that this is just a 

story." 

Swarm said that Lee s size was 
not the only criterion for his get- 


phOipp Lee Carabuena, an actor in “Miss Sagoo, " at las home in Mount Vernon, New York. 


one is really shooting a gun or 
gating hurt. 

Yet, when questioned about 
which pan of the play he likes 
best, the young actor answered, 

“When John picks me up. I will be 
safe then, because I'm going to 
America.” 

Lee. one of two boys who alter- 
nate playing the pan of Tam, was 

cast in the role, in pan, because of 
his small stature. He is 37 inches 
tall and weighs 26 pounds <94 
c entimet ers and 12 kilograms). 

His mother. Mantes Amper 
Carabuena, said that her son, al- 
though short for his age by Amer- 
ican standards, is average for a 
ehriH of Filipino descent. Mrs. 
Carabuena, an administrative 
secretary who stopped working to 
adjust her schedule to her son's, 
was raised in Manila. 

Lee's father, Glenn, a biochem- 


ist who works for Technicon in 
Tacrytown, New York, is also of 
Filipino descent but was bom and 
raised in Brooklyn. 

The family, which also includes 
two other children, 3-year-old 
Melanie and 5-month-old Steven, 
lives with Carabuena’s parents in 
a Rve-bedroom home on a tree- 
lined street of large Tudor-style 
homes in Mount Vernon. 

Although pleased with his son's 
success — Lee was picked from 
about 75 applicants at an open 
audition — Glenn Carabuena 
said be had reservations about his 
child's pursuing acting as a career. 

“It is a very demanding profes- 
sion." he said. “Broadway is fun 
and exciting, but we look at it, as 
far as Lee is concerned, as some- 
thing for now. He just got a good 
break. 1 don't intend, though, to 


push my scat into this for the long 
run." 

Tve read a lot about what hap- 
pens to kid stars," Carabuena 
said, “and I don’t want that to 
happen to Lee. I want him to 
know there are so many other 
options out there.” 

When Lee is not at work, he 
spends most of his time playing 
with his best friend next door. 

“As far as 1 know," Carabuena 
said, “when they’re together, they 
don't talk about Lee’s part in 
‘Miss Saigon.' They’re much more 
interested in playing and being 
kids, which is as it should be." 

At work, Lee's closest compan- 
ion is his stage chaperone, Be- 
atrice Dickman Swarm, an early 
childhood specialist who works 
with the children on the seL 

Swarm stays with Lee from the 
time he enters his dressing room 


“He is very bright, and he can 
thin it and reason. But most of 
afl," she said, “his little eyes twin- 
kle so.” 

The drild, who has become an 
Actors’ Equity member, earns 
$933 a week for four perfor- 
mances. He is under a three- 
month renewable contract and 
will be replaced by another boy 
when he grows too tall to portray 
Tam, he mother said. Hu earn- 
ings, she added, are being pot in a 
college trust fund. 

To compens ate for his late- 
night hours, Lee sleeps until 
about 11 AM. He eats nis main 
meal of the day when he rises, 
with breakfast often consisting of 
chicken adobo, a Philipp me dish, 
and steamed vegetables, or his fa- 
vorite food, hot dogs. 

His mother described him as 
“quite literary for his age,” prefer- 
ring to read The little Engine 
That Could" and Dr. Seuss’s 
“Fox in Socks” to watching tele- 
vision. 

“Also, he doesn’t like video 
games," Carabuena said. “Lee 
says he’s too young for that" 


By William Safire 

W ASHINGTON — In the tumult of what has 

£££&*» SSfES 

Rerotation" (soon to be shortened 

ssswsSaSaSS 

SpSkaway bis p3y, Mikhail Serge.™* 
snapped: “Don’t hang noodles on my ears. 

of The New York Times in Moscow, wt 11 “?£**!* 


Cowrites the RevereodDonaW^^ 

tes. New York. “Should it not be iputsck or more 

correctly in Marxist toms, a 

cally, I prefer die term insurrection - 1 suppose it might 

also bo i barracks revolt." . Tto 


emumooa. a cnect win iuuu 

firms that the fifltre of speedr means TJontlw^ 1 ^ 

any of that gun" or, more precisely, Don t try to 
make a fool of me." _ 

Noodles is ahranorous word, and its yoddjng 
has been jocularly extended to oodles o noodles, wnen 
the comedian Henny Youngman wanted encapsu- 
late craziness in a one4iner, be idled on dwjwjHj- 
“Man comes in to a psychiatrist with a bowlof 
Doodles on his head, running down his care, says i»c 

1 want to talk to you about my brother, t nai 

humorous connotation has been noted by restaura- 
teurs, who now refer to their more xaompasta. 

As a noun, noodle also means “bead, from wak- 
sion with the earlier slang noddle, and has led tooff 
your noodle and noodle around, which means “flunk 
over” to most us. 

Gorbachev's use of the figu^jPc** <3 
linkage of languages: as m English, the aoaonot 
toping one's self or one’s target mnoate creates a 
look of foolishness; the disgraced Lukyanov may be 
wearing his noodle earrings for a long tune. 

□ 


Another high officia 
A. Bessmertnykh, was 


a Minister Alexander 
of his duties not for 


repetition of fflanquism, tbedoemne ofthel^da^ 
SeParifl Commune, who believed that the wdy 
od of achieving revolution was direct JW5-. 

conspiratorial minority, ignoring the win 0fc me 

majority." 

□ - , 

A coup, Blanquist or not, started out as a Upw-feT). 

is a sud den attack m force; a coup de grace a a, 
finish ^c^^tewwUdiwejmoo^, 
E polftical sensed a sudtto ovex^w^go^; 

mentby a small group, usualhj^dtiingsomewtoare 

dready in or war power. (The closest theUmted 
States came to a coup was when a group of v HI S2 
Revolutionary war officers met “ Newfa^^l^J 
York, in 1793 to discuss ousting the Congress ana 
Miring over; General Washington. 

OTto spectacles to show how he had grven 
for his country, talked them out ofit) Hendndus 
point —that a coup connotes a wdl^xeaited. affiO^- 
Edtakeover — fcwdl and deoavdy^en. Althogh 
“failed coup" is not incorrect, there’s something 
wongwithfc why use a modifier to set 
mite-right noon when the right noun is j^raflabk? 

»i«edby Boris yduanfrom the stun, 

Lfltl aecAdvflhnne is DUlSCfL 



lfTVjbh-4[«.in> 






JLU lUVMWn vi 

lid be left to turn . 

A maneuver, from the French based on Latin i “to 
work by hand," initially denoted an a droit military 
movement, later coming to connote a deceptive move- 
ment wfemL and now often meaning “a tndL Thus, 
a maneuvers 1 , while not so bad in Communist termm- 
olgy as an adventurer, is too clever by half, and who 
wants a foreign minister known as Tricky Al? Still, to 
be fired for maneuvering is new to the American ear. 

A eu phemism had to be found for a switch in 
British- American diplomatic conduct For months, 

officials who wanted to strengthen the hand of Gorba- 
chev and the cento- — a word now substituted for 
“Moscow, the Kremlin; the Union" —had hoped to 
send food (usually called foodstuffs by the stuffy) to 
the national government. 

The New York Times ran a “reefer," or paragraph 
on the front page referring to a story on an inside page, 
with the new term for “change of mind" subtly noted: 
“president Bush and Prime Minister John Miyor of 
Britain announced that some increased food aid to the 
Soviet Union would bypass the central authorities and 
be salt directly to republics struggling for greater 


A rebellion is a revolution that failed; apuweft isacoqp 
that did not come off. 

But what of a Potemkin amp? tor 

Security Policy in Washington faxes a deasum ibneT 
to opimonmongers with the latest hard line 
ed “speculation that Gorbachev may not have been, 
ouite the innocent victim of the putsch. . . ■ Whether 
one buys the ‘Potemkin coup tiw* y «■ 

Move over, Blanqui, for Gxigon Poternfan, Catfeme 
ITs counselor-lover, who was said to have bu ilt sham 
villages along the Dnieper river to foolthe empress 
abouthis regional development. The name now mans 
“phony"; zPotemkin coup would have to have Gorba- 
chevas an orebestrator of his own victiiimation, which 

n g 

Leon Wiesdtier of the New Republic over a story by 
Tatyana Tolstaya: “When Putsch Comes to Stove, 

winch I have appropriated for this piece. 

The best was Washington superiawyer Len Gar- 
ment’s description of the family of bungling plotters: 
the Coup Kbaz Cion. 
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